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r*  *  I  117  1  1  U  1  A  11  ‘inpoTis  rrom  u.n.  LPi*H  hi»s  joined  line  in  a  price  cot  o<  Vj  cent.  It  i«  now  et 

Capital  Would  Help  All  /„  Cars,  Textiles 

-  -  wes  no  buyinq  response.  Thinqs  look  «  little  better  in  copper, 

A—  LONDON.  _  Thrrr  i.c  a  snnri  ^hcre  the  latest  drop  imposed  by  custom  smelters  to  30  cents 

Invcstmcnrs  Arc  wcicorne  in  j,.-i  u...„  l. 

deal  of  satisfaction  nrie  o\ei  U.S.  has  brouqbt  some  buyers  into  the  market.  The  hiq  news  is 
Canada  but  Immgironts  Themselves  Could  Britain’s  .showins  in  her  expnrls  ,1,^  dis«oo„»,  oHered  in  London  metal  quotations,  most 


’  Gas  Decision 
Near  As  F.P.C. 
Renews  Hearings 

(Special  to  The  Financial  Times) 
TORONTO.  —  T'hi.'i  might  'oe  it. 
as  lar  a.s  Tran.s-Canada  Pipe  l.inr 
is  enneerned.  The  principle  (hat 


Be  Given  A  Direct  Hond  in  the  Employment  which  are  considerably  bel„w  North  American  prices.  Since  ' 

•  ^  £  A  1.  J  April  which  'Cl  a  rcrorr^  these  prices  are  tied  in  with  futures  quotations,  it  appears  to  u  ‘  i 

of  Copitol  from  Abroad.  „r  ro4r,nnnnn  ..  ,  .... i:..  i.—u..  .....i...  ..  .u. _ .u.  '’a'  by  now  been  generally  ac 


OTTAWA.  —  Snmotimf'S  wo  cannot  ,soo  all  of  it.  tailed  £lfi,.3nn.nf)fl.  Rig  factor  in  the  Some  of  the  futures  tradinq  in  New  York  and  St.  Louis  markets  iiiiH"i'  "■  III  Lompfi)- 

T/Onkinsf  at  thing’s  from  Iho  vantage  point  of  Ottawa  April  figure  was  the  £fi.nnn.nnn  for  does  not  reflect  much  faith  in  an  early  major  rise  from  the  u' 

ns.sibly  tho  most  narrow  point  of  view  thorn  is.  since  hmpross  of  Kngland  h,.l  even  "plateau"  of  normal  trading  indices.  Most  industrial  commodities  wrecked  thom}rclvP.s. 


rrom  Aorooa.  o(  £24.finn.nno, 

.  Previous  high  month  was  Octo- 

By  I.  J.  OeSEAU  1,^,.  exports  In  Panada  In- 

Somotimos  wo  cannot  see  all  of  it.  tailed  £lfi,.3nn,nofl.  Rig  factor  in  the 


reflect  a  belief  fhaf  sferlinq  with  further  weaken  as  the  months 
roll  on. 


cepted  even  by  the  scry  stuffy 
federal  Power  ( ommission.  but 
who  should  impori  it.  in  competi- 


Gingeil  froiw  London 

U.K.  Fears  ‘Common  Market’ 
Also  Fears  Not  Being  Part 

Sympofhy  for  Brifish  Problem  in  Ger' 

rnony  ond  Moy  Lead  fo  Help  trow  Thef 
Country  —  Abdicotion  of  Monetery  Control! 
Right  Now  Creates  Puxylement  a*  Inflotion 
Grows  Once  More. 


_  pnssiblv  the  most  narrow  point  of  view  there  is.  since  Kmpre.ss  of  Kngland  hut  even  "plateau"  of  normal  tradinq  indices.  Most  industrial  commodities 

•.  ir  ,  1  ,1  I  ,•  without  this  boost,  the  .April  lig  are  lower  for  buyino  after  the  September  dates  and  qrains  are 

AVPry  raptfal  citv  believes  itself  to  be  the  navel  of  crea-  ,  .  ui  u  j  r  r,  ......  j  j  j  ..  u  .  u  j 

,  lire  was  eomlnrtably  ahead  of  Oc  included  in  this  downward  draft  because  of  generally  good  crop 

tton  — -  writers  naturally  assume  an  olvmpian  attitude  (f,hpr_  ’  showings 

whirh  comes  ill  to  a  man  who  would  not  know  .Mount  .Some  ol  this  im  reasr  is  being 

Royal  from  the  Matterhorn  and  Hamilton  .VIounfain  attrihuled  directly  in  (he  renewed  News  interesting  for  Canadians  is  the  possibility  that  the 

from  the  hill  at  Axeniie  Roarl  etlnrls  of  British  manufaclurers  to  whole  barter  program  m  the  U.S.  may  be  thrown  out.  or  at  least 

.  .  ,,  ,  1  i-  lailor  their  goods  to  the  Canadian  reviewed  drastically.  This  does  npt  mean  that  thing.s  given  by 

At  a  time,  therefore,  when  the  tribunes  i>1  the  pco-  ,  ,  ,  ...»  -n  u  j-i  u  u  e  u  .  j 

rPr^rket.  Thprr  ha\'r  bcpn  U.S.  now  will  mor«  r^oijily  ?eld  bv  bu*  !♦  floes 

piF  are  a«'ay  getting  their  franchise  renewed  at  the  iTiissinns  to  Canada  since  the  hr-  mean  that  some  «f  the  alibis  now  used  by  Canadians  fpr  jn. 

plfa.stirp  of  the  voters,  and  when  even  the  government  ginning  of  the  year— some  private  ability  to  sell  farm  programs  will  have  to  b*  replaced  with 


News  interesting  for  Canadians  is  the  possibility  that  the 


block  on  which  all  hearings  in  the  By  ALFRED  W.  GINGELL 

past  have  wrecked  themselves.  London  Correspondent  of  The  Financial  Times 

.Now,  hearings  have  hern  renew-  I.O.N’DO.N’  —  bv  mail.  —  SincP  .Suez  there  ha.s  been 

ed  and  it  is  expected  that  the  ad  '  ,  .  ,  •  i  ,  r,  ..... 

vice  to  the  contending  parlies  has  «  feeling  m  f  ontinental  circles  that  Rntain 

hern  heeded.  This  advi.se  was.  il  turning  i.snlationist.  There  can  be  no  doubt  that  a  goodly 


nioris  of  BriiLsh  manufaclurers  to  whole  barter  program  .n  the  U.S.  may  hr  thrown  out.  or  .t  least  "  paraphrased,  that  the  proportion  of  Rritisb  people  have  been  thinking  that 

tailor  their  goods  lo  the  Canadian  reviewed  deastically.  This  doe*  not  mean  that  thjng.s  given  by  ,,,  ^  way.  but  not  the  government. 


market.  There  hav-e  been  several  LI.S.  now  will  he  more  readily  sold  by  Canadians,  but  jt  doe* 


aa.v.s  nothing  more  controversial  than  that  it  does  not  and  others  sponsored  by  quasi- 
know  whether  or  not  Her  Majesty  is  really  coming  to associations— bm  all 

/-.I  u-i.-  u,i  .1  1  of  them  aimed  at  assessing  the 

Canada  —  which  is  one  reason  whv  three  other  chaps 

.  ,  r,  ■  .  ,  Canadian  reqiiirement.s. 

want  to  he  Prime  Minister  —  Ottawa  i.s  a  rpiief  place; 

it  is  .so  quiet  that  a  man  can  catch  iin  on  hi.s  reading,  onis  of  this  trade  volume  are  not 

Pfiidy  the  papers  from  abroad  and  ruminate  even  as  the  yet  available  but  key  expotu  are 

lowing  ruminants  in  the  field.  ■'‘•''t'I  produels.  cars  and  textiles. 

We  have  jlisl  read  an  article  in-:- - - - 'ho  laUcr  prineipally  woollen,  wor- 

Ihr  Stock  Kxch?iniwC  connlry  Irit  whrrr  and  i- 

published  in  London,  in  which  Americans  (igb.  ii  out  everv  Sat-  ,  T" a  ?  '1  T 

there  is  talk  of  “Canada’s  .^rm  „rdav. 

,  _ _ vranklv  we  i..'.  .  ,  •  .  ,  .  crease,  w^re  accompanied  hv  fig- 

Chair  Immigrants  .  rranKi*  we  inve.stments  in  .sinetlv  irKsmed-  , 

did  not  like  the  title  hut  then  w-e  j,,,  ,,  „  „,,,  -ires  on  imports  wh.eh  showed  a 

found  it.  dealt  with  the  imniigta-  'I'hj,  j..  good  enough  for  the  eirease. 

finon  of  I'.K.  capital  and.  giving  real  immigranis.  nor  for  their  '  h^0..nrl_er  s  exporls  amounted 

the  matter  a  second  Ihnughl.  we  hosts,  nor  indeed  (nr  the  widows  -T, .<  o3.4,< .  (ompaie  In  £41. 
fell  that  il  did  indeed  apply.  and  orphans  whose  iriis.  money  is 
For  everv  seeonri  person  migral-  thu.s  invo.sted  in  Canada.  ‘ 
log  to  Canada,  the  article  savs.  £7>,4,vU.4fl2  compared  to  impons 

some  £2.'i0  sterling  hav  e  been  in-  \\  c  dno  not  think,  here  in  our  so  quarter  Ift.Sfi  ol  £7fi..37(!.- 

ve.sled  in  Canaria  in  roeeni  quirt  vanlage  point  of  Ottawa,  thal 

months.  This  is  good  news  Irnm  Ihi.s  migrating  money  is  serving  *hr  overall  pieliire,  linwever. 


something  thot  makes  mere  sense. 

The  collapse  of  tanker  rates  which  followed  when  peace 
broke  out  in  the  Near  East  is  leaving  its  mark  on  oil  markets. 


.■cf,..h.o„i„s  of  o^r  .vi,i  .^fii 

ment  Don’t  come  back".  Britain  making  the  largest  contribution  to  .N.A.I.U., 

Now,  several  meetings  arc  excluding  the  U.S. A.,  which,  of  eourse.  is  still  the  back- 
known  tn  have  been  held  between  hone  of  the  whole  affair. 

the  Tennessee  group  and  its  chief  reason  to  believe-:* - 

ohjrrtors  into  whose  territory  Ton-  Prime  Minister’s  lalkslmaiier  of  Rriiain  s  aitiliide  to- 


From  a  great  blast  out  of  Washington  to  make  oil  available  for  g-[,'p ‘^^p  to  inject  itsril.  p)p  .Adenauer  in  Ronn  last  uards  a  selllemeni  in  Central  Kiir- 

the  Allies  abroad  the  industry  now  is  advancing  to  a  point  where  .  ,  .  impie.vsion  seems  lo  ,ppp|^  achieved  a  lair  measure  ol  ope.  No  doiibl  Rriiain  s  attitude 

: . . . . . . .  TU.  . . .  . _  .........  A.  ,1,.  Rrl.ich  . . .  _ _ _ 


the  Allies  abroad  the  industry  now  is  advancing  to  a  point  where 
imports  again  are  "threatening."  The  industry  knows  it's  silly, 
the  government  knows  it's  silly;  but  that  does  not  mean  that 
anyone  will  finally  lay  down  a  policy  that  makes  sense.  So  far 
sterling  tanker*  arc  harder  bit  and  rates  will  (all  much  lower 
— with  mothballing  of  tankers  again  in  the  offing— nnce  Mac¬ 
millan  makes  a  deal  with  Egypt.  This  will  he  nece*sary  tg  savg 
crude  oil,  sterling  balance*,  his  face  and  what  measure  of  good¬ 
will  (urvives  in  the  Near  East.  But  no  effect  is  eypccted  on 
Canadian  oil  exports  to  the  U.S.  for  the  time  being. 

The  steel  industry  is  still  promising  a  price  increase  in  the 
U.S.  but  there  is  no  word  so  far  about  a  similar  move  in  Canada. 
Inventories  are  still  being  reduced  and  mill  operations  have 
recently  been  slipping  at  the  rate  ot  one  per  cent  of  capacity 


.  .  .  .  siieee.ss.  .A*  ihe  Rritish  detenev  loward.s  Ihr  Common  market  wa.s 

hem  settled.  .So  lar  howev  er  the  .  j  .  j  u  o  ■  .  j  , 

u  ■  ,  ,  .  .  tut.*  placed  Dr.  .\denaiier  him.self  also  ihoroiighlv  slewed  over  for, 

hearings  which  slarled  Iasi  Tiies-  .  ,  ,  • 

.  .  ,  ,  in  some  dufieiiliv.  (his  is  a  ma'-  m  f.erman  eves,  the  market  i.s  re 

day  have  not  revealed  anv  such  ,  .  ,  .  '  '  a  a  a 

jjjp,  •  ter  for  satisfaction.  garded  as  a  maitor  ol  life  and 

i.u  ,u  .  There  have  been  fears  in  Ihe  death 

Loineidenlal  with  the  opening  nt  „  , .  ,  . 

the  FPc  vv  u  ,  Fatherland  that  Germany  would  ❖ 

was  a  meeting %f  TransVa";a^^^'•^  ^  f 

board  of  directors,  a  meeting  at  little  progress  tn 

whieh  it  is  presumed  (he  asneets  P^^P'"  combining 

ol  the  eurreni  hearings  w  e  r  e market  with  a  wider 
thoroughly  thrashed  out.  Trans-  P""'''' 


U.S.  but  there  is  no  word  so  for  obout  0  similar  move  in  Canodo.  Canada  sinek  it  is  noted  has  been  event,  there  would  niosl  Irom  Ihe  previous  negolia- 

Inventories  are  still  being  reduced  and  mill  operations  have  partieiilarily  buovant.  P'  I’O' i' al  of  the  fears  ol  "ons  and  she  v  iews  with  suspicion 

recently  been  slipping  at  the  rate  ol  one  per  cent  of  capacity  The  resumpi inn  ol  the  Fni ’  hear-  <’nnlinenlal  powers.  'P^a  of  modilieafions  Thi.s, 

per  week.  A  new  development  in  Canada  is  looked  upon  with  jng^,  in  view  n(  the  earlier  condi-  Germany  will  probably  have  lo  believes,  in  an  indication  of 
some  slight  frowns.  Alcan,  producing  now  in  balance  with  de-  |jnn  impo.-ed  on  Ihe  participants  make  a  larger  eontrihulion  lo  P'fain  s  real  aim  ol  frustrating 
mands,  is  developing  aluminum  piping  for  oil  and  gas  fields,  hy  the  KPC,  is  being  widely  inter-  N.A  T.O.  in  time  hul,  meanlime,  " already  he-n  aelvcved. 


in  i.s  meaning  and  enter-  house  in  Kmva  The  old  "irl  hones  The  incre.ase  in  Rriti.sh  exports  "i"  Bcneral,"  with  many  special  lines  in  greater  demand  at  some-  short.  The  pipeline  is  seheri.iled  to  to  the  Macmillan- Adenauer  talks  on.  hut  Ihe  common  market 
and  ultimate  intent  than  for  .She' would  not  dream  of  bore  heightens  the  po.ssihilities  of  companies  are  still  meeting  with  .-each  .Montreal  in  the  fall  of  this  in  Ronn.  If  they  have  removed  "oaty  ol  Ihe  hig  .six  has  alieariy 


Yankee  dollars  is  also  not  for  us  hoping  for  growth  too  and  for  the  more  extensive  Rritish-finaneed  •*  '►’•v  attempt  to  meet  the  cost-price  dilemna.  The  year.  Hinging  on  the  outcome  of  the  impression  of  British  i.solation  «nd  is  likeh  to  he  rati- 

"  participation  in  a  new.  and  quite  investment  in  fanada  in  the  form  mill-crews'  approach  today  is  no  brainier  than  it  was  some  year.  ,he  current  hearings  is  Ihe  sale  of  then  their  mam  purpo.se  will  have  by  the  summer. 

The  "laet  is  that  it  is  .oming  startling,  adventure.  Of  course  '>f  distributing  plants,  warehousing  *5"  *  ''**“'*'  'mporters  could  actually  hoist  their  prices  ga.s  at  Fmmer.son.  and  Ihe  pur-  been  attained.  There  is  some  danger,  then,  that 

here  thus  being  a  vole  of  conli-  (here  mav  he  manv  who  still  think  «nri  other  auxiliaries.  ‘m'^ersell  made-on-the-spot  products.  Mills  in  the  U.S.  chase  of  gas  Irom  Tennessee  Gas  I  alwavs  ignore  viimmuniques  Rriiain  m;i,v  lind  hei’.^ell  in  the 

denr’e  whieh  Canadians  might  pus-  in  terms  of  the  famous  .statement  There  i.s  a  strong  hope  that  the  C*"'***  «'’•  s‘'«*'-iog  equally  severely  and  some  further  Transmi.ssion  t’o.  at  a  point  near  and,  Irom  what  I  hear,  (iermany  -^iluaiuin — tear  ot  which  prooipied 

lihly  value.  Harold  Wilson  who  used  to  be  British  can  continue  the  build  up  *hake-outs  in  the  industry  are  still  to  be  expected.  As  a  result  Niagara  Falls  for  the  (onversinq  has  been  extremely  sensitive  in  her  lo  .suggest  participation  in  a 

...  ...  Minister  of  the  Board  of  Trade  m  the  point  where  once  again  Ihev  developments  in  the  textile  industry,  incidentally.  South  Africa  of  Alonlieal  to  natural  ga.s.  ,the  sphere  of  defence  and  in  'he  Hade  area — ol  being  shut  ojf 

there  remains  a  nagging  'mder  Ihe  Labour  government  are  Ireelv  e.stahli.shing  .suhsidiaries  ha.  now  gained  third  place  as  a  wool  producing  country  and  may  Irom  Ihe  Kuropean  market. 

11  in  niir  minds  We  seeTolh-  T-'rom  Canada  we  gel  all  the  aid  in  Canada  as  -vas  Ihe  ease  during  behind  Australia.  Fact  is  that,  in  14/ *.  L  aJ  *  T*  I  -J  *'  ""  ’'’G 

n"'in  Ihe  article  that  .suggests  'h'"'  help."  Rut  surely  people  the  .go’s.  The  feeling  here  is  that  ’’’^'h  wage  standard  countries  it  just  dee.  not  pay  to  breed  VV  1771  U  ^©00770#  L  U#  ID  xLinC,  LQQCl  "'W’  "’<•  deadlock  should  not  he 

the  editor  meant  il  when  he  called  ■''C''  nr  (here  loo  _  or  at  least  the  market  is  available  in  Canada  beyond  the  stage  of  lamb  chops.  .  ,  broken.  Rriiain  h.as  everv-  rea.son 


these  pounds  .sterling  arm  chair  S^ow  up.  hho  i-an  oc  nan  u  me  rimri  i. 

immigrants,"  Il  was.  however,  a  'Continued  on  Page  II 1  made, 

fortunate  eboice  of  words  for  ^  ^  _ 

situation  which  could  he  a  lot  more  JOlmon  bfoyS  O.K. 
forlupale  if  Ihe  owners  of  this  in 

"’'71''"“."-'“:;  7,7:  B.c.f .  Will  By-pass  Fraser  River 
7:iiy:'':.f7:  UntH  Columbia  Developed 


and  ran  be  had  if  the  effort  is 
made. 


S.  of  C.,  Federal  Reserve  Differ  „ 

r  TORONTO:  Ihe  renewed  cutting  matter  wa.s  diflereni  and 

r^n  prices  means  a  great  deal  liable  in  the  ease  n(  melal.« 

Kjn  UireCT  Korean  L-Onrro/S  m  Canadian  produeers.  I.a.s,  week.  Blame,  Stock  Piling 

- -  - — -  nf  course,  /ine  was  cut  1'-.  eems  ..  ,  1  . 

,c  •  I  ,  Tu  e-  -IT-  1  .Now.  al  long  last,  a  main 

(Special  to  The  Financial  Times)  a  pound,  '.-^ee  Cnmmodilies.  The  . 

W'A.SHINGTO.N:  There  is  ev  ery  Rnard.  il  ran  well  be  imagined  Financial  Times,  .Mav  tdih'  This  <  ome  out  lo  pul. 

rea.son  In  helicv  e  that  Ihe  atliliide--  he  would  gel  a  diflereni  slant  paper  had  (oreeasl  a  cut  ot  •T<enls  icfoid  in  ils  piopri 


With  a  Second  Cut  in  Zinc,  Lead 
Almost  Certain  to  Dip  Too 


ing  riollprs.  _ _ _  of  the  Bank  ol  Canada  and  the  Covne  referred  lo  the  fart  that  a  nound  some  wooL-s  a-n  Rni  it  i-"  i.t-'i.  ">i,  ..  . . .  r.ui  .«no 

anr.ih/-r  wav  \/ A XI /- /SI I > , E n  ..  c  J  I  o  o  J  I  in"  '  .  ...  I  I  | |,p  hlggc.sl  pmducers  in  Ihe  I'. .‘I.  's  readv  enough  lo  make  coners- 

Let  IIS  pul  II  in  another  wav.  VANCOUVER.  -  The  British  hern  making  inv  e.stigalions.  Ion.  Federal  Reserve  Board  on  whe-  m  Id.vi  margin  requirements  on  „as  assumed  lhal  Ihe  rut  would  ,  ,  ,  a  1  .1  cinne  1  .u  t 

_  .  f  a  immi  I  i.  r-i  ■  .  .  »  .u  .u  1  la  u  a  .  ■  a  .  ol  lead  and  7.inr  lavs  Ihe  blame  Sions  lor  Ihe  privdegr  of  being  as- 

Thnii.sands  of  good  British  immi-  (  ohimhia  f-.lectric  (  n.  has  div-erl- are  ronvinred  thal  no  wav  has  so 'her  there  should  he  dirert  eon-  srrurities  iransactions  were  raised  be  made  in  iwn  sia-tes  of  one  ,  .  ,  on  .  a  u  , 

_  nn  In  Contirla  a  ,  1  .  r  ,  ■  u  .1  r>  a  1.-  u  sqiiarriv  on  the  stork  piling  pro-  socialed  with  u  hv  Ihe  eslablish- 

erants  are  coming  In  (  anaoa  prf  alientinn  from  Ihe  Fraser  far  been  discovered  to  meet  the  trols.  are  lusl  about  as  far  apart  twiee  bv  Ihe  Board,  whieh,  tin-  rent  each,  the  second  cm  not  to  '  1.  u  a  1  •  1  n,nn.  r  <  .  i 

M-ii-  no  ni  nni.nrl  cioii  o ’  ,  ..  n  ,  r.  ,  1 '  1  . 1  n  1  I  / •  a  a  gfam  vvHich  has  causcd  higher  menl  nf  a  free  trade  area, 

very  year.  Millions  ol  pniino  .siei  rtwer  as  a  sniirce  nf  power,  and  problem  satisfaclorilv  :  that  if  as  Ihe  North  and  .South  Poles.  like  the  Rank  of  (  anada.  docs  lake  place  hefore  the  advent  n(  ■  .  ,,  ,  rr..  a  . 

.  •  n  nion  K. it  ilip  iwo  la  L  .  ■  .  .  .  ....  n  n  .  •  ,  ■  ,  1  .1  f  J'  .  I  |)rires  ihao  would  normally  have  Fiance  is  supposed  lo  he  our 

ing  are  rnminc  also,  mil  tiie  ivvn  „„  f,np  happier  than  the  dams  are  built  on  the  Fraser  the  Ihe  Reserve  Rnard.  in  Ihe  sixth  have  lhal  .specific  direct  control  the  second  half  of  the  year.  effect  ’  ereale.st  Continental  all  •  h  t 

have  never  been  inirodiiced.  I  hev  fisheries  interests.  salmon  industry  will  he  ruined.  and  final  v  olume  nf  ils  staff  study  power.  He  indicated  he  went  ,se  T|-,f.  announced  thi.s  week  in  ^ 

do  not  speak  to  each  other,  they.  There  has  been  a  continuing  For  thal  reason  Ihe  fishing  in-  nf  consumer  in.slalmeni  credit,  far  as  lo  intervene  with  the  seen-  thp  [  niied  .States  and  thr-iughnm  "ords,  a  purely  arli-  .  mpa  ’>  « H  -ritis  if- 


Irom  the  Furopean  market. 

w  •  I  I  There  is  no  reason  howe.-er 

.ut  m  Line,  Lead  why  Ihe  deadlock  should  not  he 

,  broken.  Rriiain  has  every  rea.son 

tn  L^l  n  Too  encourage  closer  Fiuropeaii  ii*- 

f  legration.  although  she  naitirallv 

lends  In  take  a  wider  v  iew  because 
matter  wa.s  different  and  iiisli-  „/  .1 

,  .  -  of  Ihe  (  ommonwealih  connerlinn 

fiahic  in  Ihe  ease  n(  metals.  ..  ,  , 

.Since  Ihe  slarl  o(  Ihe  negotia- 

Blemes  Stock  Piling  tions  il  has  been  clear  lhal  Britain 

Now.  al  long  last,  a  mainr  pro  could  not  go  along  liillv-  with  the 
ducer  has  come  out  lo  pul.  belal-  degree  ol  integration  implied  bv 
cdly.  the  reenrd  in  ils  proper  pers-  Ihe  thinking  in  the  six  counlrie* 

perlive.  .S|,  .loseph  Lead,  nne  n'  of  ihe  Common  market.  Rut  .she 

Ihe  higge.sl  producers  in  the  I'..S.  is  readv  enough  lo  make  conces- 
n(  lead  and  7.inr  lays  the  blame  sions  lor  Ihe  privilege  of  being  as- 
sqiiarely  on  the  stork  piling  pro-  socialed  with  it  hy  Ihe  eslablish- 
gram  vvhich  has  caused  higher  menl  nf  a  free  trade  area, 

prices  than  would  normally  have  France  is  supposed  lo  he  our 
been  in  effect.  ’  grealesl  Continental  ally,  hut  Iheris 


fieial  cau.se. 


The  Financial 


I  liciilties  in  nlher  Continenlal  cp 


in  fact  .•'might  come  from  two  dil-  poq,,.,„.p|.^.y  the  riiislry  was  reassured  by  a  slate-  gave  every  inference  thal  it  was  rities  exchanges  In  voluntarily  the  industry  there,  nf  nne  half  cause,  as  The  Financial  ^  1  ^.'1  . 

lerent  parts  of  Ihe  realm.  Fraser's  waters,  which  tradition  menl  by  Dr.  R.  L,  riirdy.  e\e  satislied  Ihe  way  things  went  and  hold  down  Ihe  expansion  nl  c  redil  cent  lakes  rare  nf  the  reduction  ' 

A  portion  n(  Ihe  migialing  .siei  source  nf  a  rich  riilive  vice  president  nf  Ihe  BC  hapf  no  recommendations  for  deal-  used  in  Iransactions  in  securities,  |ha(  m  meet  this  vear's  sa|y-x  Tc-'ponsihle  for  a  ' 

tng  talks  Ihe  Fnglish  language-  harvest  of  salmon  _  the  main.siav  F’.leetrie  Co.,  that  the  Fraser  has  in.  with  Ihe  subiect  ❖  ❖  problems  '  '  '  q  rstablishmeni  of  a 

cels  to  work  here;  is  exercised  nf  a  .rxO.OOO.nnn  we.s,  eoa.st  indiis-  been  virtually  eliminated  from  I,  is  dillicull.  of  eourse,  in  make  The  story  on  margin  require-  Apparenllv  il  has  not  quite  done 

daily  hy  Ihe  per.sonnel  lhal  came  There  has  also  been  a  grow-  consideration  as  a  sour.-e  ol  ,he.se  kind  of  comparisons,  (or  Ihe  .so.  and  a  further  rut  late,  in  Ihe 

long  to  look  alter  its  admini.slra-  jn„  need  (or  hvdro-eleciric  power,  power  financial  svslems  as  well  as  the  "om  ihe  wa.v  il  looks  Irom  Ol-  j,  Hefinitelv  indicated  'v-.^inrss."  Ol  course  il  was  no  "omM  K.irope 

tion  It*  R-C-  r’>r.ric  Co.,  operat-  Negotiation  Underway  ^e-Ural  hanks  in  Ihe  two  eouniries  '-  it.  '  -phn  ,hin.  ,hnl  upset  the  indu.siry  ,  J  ' ''j!' 

In  the  procr.s.s  hn  l,  j  subsidiary  of  R.C.  Power  Dr.  Purdy’s  slalemonl  wps  re-  .j-eall.v  diverse.  power  lo  regulate  stock  mar-  ,hp  f^p,  ,hai  alter  lb?  ^’Tldilion  lo  slock  piling.  Ihi  Ciiuctenp.d  poh- 

the  personnel  hecome  ^  (’orp..  has  been  looking  al  the  garded  as  signifirani  in  view  of  ,-rading  Ihe  annual  repori  ol  margins  eame  in.  of  course,  ppipp  ,,.3^.  ,,pp|„ppp,  hy  f.,  ,  enl=  Program  of  exchang  "Vmpathy  with 

ranadians.  Fra.ser  with  rising  inlere.sl  as  a  the  negotiations  that  will  soon  he  ,  Coyne,  the  fiov  ernnr  nl  ilie  ^  ronsequence  nf  Ihe  1T.'!I  _^.,^pp  ,1^3,,  in  per  cenl—only  ten  foodstuffs  for  raw  material.s. 

*"D7'’io7"mn'rh  of  the  migrating  n'’"' snd  re-  iindei*  way  between  Ottawa  and  ranada.  one  definitely  go'  "aok-up.  It  expresses  one  nt  the  ,hp,.p  ,hp  slisht-  "'p  case  of  countries  who  lacked  "p  can  exped  some  help 

nlv  is  still  nf  Ihe  arm  phpir  "'.T  '’  Washington  and  Ihe  federal  and  |,,p  |n-,prp,,ion  that  he  vvanleriHroll  shortcomings  of  Ihe  Amer-  p.q  indication  ot  anv  increase  jp  one  but  h,ari  .surpluses  nf  Ihe  othei  ami  ol  niarrying  the  com- 

n..:!;,.  'renreson led  hv  little  slios  ‘  ''''  n'"'  '"'  '’'''  Kavernmcnts  respecting  ^,.,.p,.,  p^  p,.  ,pp,„.i,ip,  lean  mind,  which  is  thal  anything  demand.  Riiving  became  no  more  accounis  for  swollen  government  '’’'''p''P'  "^p  "’"h  a  wid- 


laiietj,  represented  b.v  ^i"|P  ’'"a.  proposed  to  build  a  seiies  of  proposed  development  of  Ihe  Col 

r(  papei ,  entries  in  fat  ^  Inw-lev  el  dams  on  Ihe  F'raser.  \  umbia  river  in  British  Cniumhi.a 

hooks  being  kepi  over  I  here  hy  a  ,„hsidiary  engineering  firm  is  .si.ll  lor  power  piirpo.ses. 

Bfiiffj  olH  hnnkkrrpoi  w  i  in  a  (*ompl•nh^n.'^i\  o  stir-  Or  PurHv  inM  n  mooiinc  ol  thr 

thinks  Canada  mil.sl  be  the  one  nnlen.  Vo.lhwos,  ■  Kloolrir.  I  (eh.  .nrl 


margin  trading  requiremenis. 


ran  be  cured  hv  a  law  nr  written 


active  al  Ihe  lower  price  than  il 


and  industry  inveninries. 

Lead  is  Ihe  next  one  in  go. 


cr  free  trade  area. 


well  as  over  consumer  linanre,  hisfi  tnsirumeni,  helore.  Lead  is  Ihe  next  one  in  go. 

Ihe  •(•ompeling  banking  syslem  '  A  Consliiiilion  can  proleei  and  The  big  hug-bear  is.  of  (our-e.  There  is  no  indication  as  vel 


A  (III  in  Ihe  Rank  Rale  which  i* 


Chvrchill  To  Lose 
Business  To  Seaway 
^^But  Not  Much” 


siill  ,  .  .  ,  err  •(•ompolins:  hpnktnc  ^  on.^i  m  m.  him  t  (Mitr*r.  inoir  no  inriiconon  yri  rrvMrhrrr 

engaged  ,n  a  comprehensive  siir-  Dr  Purdy  told  a  meeting  ol  the  ,  ,p  ppp^,,,,  ,.p,3|p  3  ffp^ied  and  driegaird  ,„ppk  „j|i„„  q.,,p  jpdusirv  has  he-  thal  ma.ior  producers  will  cut  the  ,,  cnl, niied  on  Pa'l  1 

vcv  of  ihe  Frasers  hv-dro  po.en-  .Norlhwe.s,  Klectrie  Light  and^^^,,^  .ounlerparL  the  Chair-  powers  ceniral  government;  yet  pp,,p  ,p  ,p  ,ppfp„  ,,,  ^.-ipp,  jvi^n^on  Page  111 

^  Hal  and  mi-ans  nf  ut.li7inc  It.  The  Power  A.ssncialion  here  thal.  Il  , Continued  m  Page  tP  pluses  picked  up  bv  the  1 '  .S  g.ov  -  Rut  even  as  in  7ine  the  weak-  ^ 

company  also  donated  S.in.Tion  (or  development  of  power  on  the  Col  --  ’  emergencirs’  ili.,l  rning  is  siarHng  to  lake  place  on  SoskutOOn  JoiuS 

research  at  Ihe  I  niversilv  of  R.C.  pmhia  prov  deri  important  flood  ,  j  j  ,,  ,  1  l-  1  ..  nu  itru it 

rv  /I  I  /s/4  'St  rin/Jines  n  '  t  _ _ 1  rt _ _  /a  MX  KM  A  ^^t«/AC  ''  P'’f>duciiig  hi  issii 'I  I'’ .  I  hc  London  .\Iclal  F.xcliange.  as  _ 


directed  al  finding  a  sohilinn  lo  control  and  electrical  benefits  on 
Ihe  baffling  problem  nf  gelling  Ihe  downstream  11. .S.  section  nf  the 
salmon  over  power  dams.  river.  Can.ada  should  he  paid  -- 

'I’he  fisheries  interests  who  have  tConliniied  on  Page  lit 


WINNIPEG:  —  A  lorecasi  of  thi- 
|*v»>g  term  outlook  (nr  the  port  ol 
Churchill  in  relation  tn  the  St 
|,awrence  deep  waterway  was  J 

{iven  in  Wippipeg  reernllv’  hv 
refer  Palgleish.  head  nf  thr  Dalg 
lei.sh  .shipping  line  whieh  iise.s 
Churchill  more  than  any  nlher 
navigation  mmpany.  Although  hr 
does  not  foresee  Churchill  being  o,v.ie.rtj 

entirely  superseded  by  the  eastern  ^ 
development,  he  expects  that  the 
port  will  have  lo  depend  more  on 
ihipmenls  to  destinations  in  the 

more  norlherlv  parts  nf  Manitoba  <  o'nincr,-, 

.  „  .  ,  ■  sn. Its  ii 

•  nd  .Saskatchewan.  ixn.-Ksa 

The  shipping  magnate  .siiggesieri  ?:o.i«.v  4 

In  an  interv'iew  lhal  the  transition 
will  he  facilitated  by  (he  large  * 
scale  operations  of  International 
Nicke4  and  allied  development .s  in  t-,/-.* 

northern  Manitoba.  He  intimated  i-r,,,  ..i,-iji 

that  his  own  line  vvill  continue  lo  om.  v 

use  Churchill  even  alter  oce-'n  t/ 

»es.sels  are  able  in  come  up  the  ■  '’’•uv 
Great  Lakes  to  Port  Arthur  and  (.•nee 

Fort  William  'ia  the  nevi  SI,  L-iw 
rence  seaway. 


Power  Development  Gives 
New  Lift  to  Sask.  Coal  Industry 


tMoiicv  and  Canilal  iVlarkcls 


(Special  to  The  Financial  Time*! 
REGINA:  _  I’he  black  picture  second  to  lollow  in  lO.i 


PI  nn>  IH’E  II  J»I  IKII.If.  ins  I'MSMIMP  .  I  M*-  ^  •  W%  9 

and  quite  unaware  of  iheeronomic  far  as  lead  is  eoneerneri.  The  bar  COUStrUCtlOn  FarQUe 
(acts  of  life.  ter  and  slock  piling  program  in  .  ...  _  ^ 

While  every  economist  ol  note  lead  has  been  as  im|)orIanl  a  fac-  7/1  rJ  OSt,  i  rOVinCCS 

'or  wilhoiif  note'  condemned  the  lor  in  maintaining  price.s  as  il  has  • _ 

government  Inr  buying  surplu.s  been  in  7ine.  and  indeed  in  cop  SASKATOON.  _  This  citv  wa.s 


The  ad-  products,  and  hoarding  1  hem.  per. 


ri'TSOW  cl osi; 


'(nr  the  roal  indiislry  in  west-rn 
(•an,-ida  is  being  brightened  h\'  pro 


ministration  building  will  he  com 


it  was  taken  lor  granted  lhal  the 


I  ( 'onl  inii'-d  on  Page  III 


pleled  in  Ifl.'i”.  along  with  the  lirsi 
.section  nl  the  main  generating 


illOV  I  l!»,  M _ 

1|s  Vcjl 


_  .  vtiv  voRk _ i  2rv.ss  nf  (onslrurlinn  on  the  gigan-  ..,3|jf,3  „.|,if.h  will  ront.ain  the  first 

i-.Tsi  fear  i  lie  s|ram  generating  station  being  generating  unit  and  ils  boiler 


tiAfl.  Reel.  Ago 

*-  -v  % 


Whal's  Jrisiflc':' 


al  Paprr 


4rtri  rp.. 


nk  C r*rp  nf  c 3 


built  in  Saskatoon  for  Saskatchr  This  boiler,  which  vvill  be  iindc 
wan  Power  Corporation.  Ihe  Crown  construction  by  the  end  nf  .May.  is 
enrpnralinn  which  operates  all  the  reported  tn  he  Ihe  second  largest 
large  public  iilility  business  in  the  of  its  kind  In  be  in.slalled  anywhere 
province.  S.P.C  is  Ihe  sole  dis-  in  Canada,  and  il  is  twice  Ihe  .si7e 
iribiiior  of  both  electric  power  and  of  any  now  in  Saskatchewan.  Clti- 
natural  gas  in  Saskalehew an.  malely  the  plant  vvill  reaeh  eap- 

I  The  S.iskalonn  plant  is  in  he  aeiiy  of  -’fif.nno  KW,  probably  by 

_  ;  fini-^hed  and  placed  in  operation  ihkl. 

I  some  lime  in  Pl.'vo  and  will  be  th.’  This  plant  is  the  twin  nf  the 
i.-i.v  ;  inrgrsi  steam  plant  in  western  eoal-lired  sleam  plant  to  be  ron- 
I  Canada.  Cnnsiruciion  has  been  a  sirncled  in  Fislev  an  to  serve  Hvs 
1  ic  '  rnfailing  winter  f.asi-growing  area  which  is  the  loca 

<  j  work  on  the  in.siallaiion  in  the  river  tion  of  some  of  the  vvorld’s  largest 
.•'.01  '  bed  oj  three  7.->n-ion  concrete  in-  reserves  of  lignite  coal  and  also  nf 
takes  which  "  ill  draw  water  from  one  of  the  largest  concentrations  of 
the  river  to  serve  the  steam  light  gravity  crude  oil  in  western 
boilers  Panada.  Water  power  is  nonexis- 

One  unit,  of  RS.OOO  KAT  capaciH’.  tent  w-iihin  eronomir  range  nf  the 
^'■i!l  be  installed  this  year,  with  the  soui.hea.stern  sector  of  the  province. 


Index  ♦"  Co«r>Da"*«* 


Stock  Morkef*  Giv#  No  CIur  At  fo  WhefbRr  Inflofionory 
Trend  Is  tdolfrd  ..  . 

Your  Lifo  Insuronco  —  A  Discussion  ot  Rogisfored  Ro- 
firemenf  Saving*  Plans  . 

Your  Fir«  and  Casualty  Insurance  —  I95A  Underwriting 
Experience  May  Mean  Upward  Revision  in  Pre. 


Proceedings  at  Dominion  Steel  A  Coal  Annual  Meeting 

About  the  Man  Who  Could  Wail  and  Aqotber  Who 
Couldn't  .  . 

Investor*  Inaulria.s  Are  Anjvyered  —  Stocks  or  Bond*? 

Over  1.000  Oiiotatinnt  on  Unli.sted  Mining  Stocks  end 
Sleepari  .  . 


badly  hurl  in  Ihe  depressed  thir- 
Hes,  In  sorne  rrspeels  it  has  been 
nv  ersbadnwed  in  development  diir- 
iog  the  forties  but  in  reeeni  .years, 
it  has  hernnie  one  of  the  fastest 
growing  husinrss  cities  in  Canada. 

Now  and  again  .something  hap. 
pen.*  to  illustrate  the  wa.v  in  which 
Sa.skatoon  is  forging  ahead,  r.iir- 
renily  it  is  the  plan  to  ronstniet 
the  first  large  office  building  in 
thirt.v  years. 

The  F’inancial  Building  ig 
planned  as  a  five-siory  striictiire! 
In  ( o.si  ahoiil  .<"00.000  with  fniinda- 
tions  adeqiiale  for  expansion  tn  an 
extra  three  fleor.s.  ffross  floor 
space  will  he  about  .3.3.000  (square 
feel.  Tentative  completion  date 
has  been  set  for  .Inly  1.  Ifl.'iR.  tt 
will  he  one  of  the  first,  building.* 
in  Saskatchewan  to  have,  fully 
riuiomatie  etevainr  service,  with 
electronie  rontmls  in  ad.iust  oper¬ 
ations  In  traffir  voliiine  and  dis¬ 
tribution. 
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International  Paper  Head 
Sees  Conditions  More  Normal 


Nickel  Earns  $1.61 
1st  Quarter  1957 


Dryden  Paper  Company,  Limited  Announcement 


Sees  Conditions  More  Normal  jncOliontnl  Nickel  Co.  of  C€^nada, 

I.td..  and  .subsidiaries  coverins  j 
operations  for  the  three  months  ^  j 
Interim  operating  statement  cov-  not  kept  pace  with  these  increased  March  31.  19.57.  i.ssued  by  * 

ering  operations  of  International  costs.  .\nd.  of  course,  the  Long-  p.  Thompson.  Chairman  of 

Paper  Co.  and  subsidiaries  for  the  Bell  Division  earnings  continue  to. the  Board  of  Directors,  and  Henry, 
first  quarter  of  this  year  show s^ be  affected  by  the  slump  in  resi- s.  Wingate.  President,  shows  neC'  J'. 
gales  and  other  income  for  the  dential  construction.  .earnings  in  terms  of  I'.S.  currency| 

period  off  at  $2.38.266.982  from  19.55:  -in  addition,  we  have  experi-  of  $2.3..504.000  after  all  charges.  ^ 
fir.st  quarter  figure  of  $244,514.7(54  enced  a  number  of  unusual  andirfppfpc'dtion.  depletion,  taxes,  etc..  J 
and  net  earnings  after  all  charges  temporary  expenses  during  this  equivalent  to  $I.6l  per  share  of  .sj.'S 
down  at  $18..398.6.38  equal  to  $1.49  fjrst,  quarter.  The  present  imbal-  common  slock. 

a  share  on  common  stock,  from  ance  between  I  nited  States  and  In  the  three  months  ended'  V  : 

$2.3.370.260,  equal  to  $1.90  a  share.  Canadian  currencies  is  causing  our  December  31.  1956.  net  earnings' 

In  .submitting  figures  at  annual icanadian  subsidiaries  an  exchangei  were  $23,702,000,  or  $1.6.3  per  share| , 
meeting  of  company  in  New  York  toss,  running  now  at  a  rate  over.on  the  common,  and  in  the  tirst 
during  past  week  John  H.  Hinman.l$fi_ooo.ooo  per  year  before  taxes. 'cioarter  of  19.56  net  earnings  were  j,  ;  , 
chairman,  pointed  out  that,  while  we  have  also  had  start-up  expen.se  $26,614,000  or  $1.79  a  common  r  : 
considerably  below  the  peak  rec-  ^ith  our  two  new  machines  at  Mo-  sliore. 

orded  early  last  year,  sales  and  which  so  far  have  contributed'  ".Mthough  the  prices  of  prim- 
earnings  for  the  first  quarter  con-  nothing  to  our  earnings.  This  could  ary  nickel  and  also  the  rate  oli 
tinned  almo.st  at  the  same  level  as  continue  through  most  of  the  sec-  deliver  '-,  of  primary  metals  were,  *’*  •’ 

during  the  last  half  of  19,56.  ond  quarter.  higher  than  for  19.56,"  statement  t'hai 

"You  get  a  better  picture  of  -K.xcept  for  these  unusual  items,  ivnc 


% 


DIVIDENDS 

And  Other  Official  Notices 


FAMOUS  PLAYERS  I  T^\ 

CANADIAN  CORPORATION  L_  f  OL.Sl.sL.S  I. 

LIMITED  I  I  HDltlDI  J 

NOTICE  OF  niVlDENO  NO.  flS 

NOTICE  is  hereby  given  thai  a!  _ _  _ 

'dividend  of  'I'hirty-scven  and  One-  DIVIDEND  NOTICE 

half  Cents  (37'jc)  per  .share  has  been 

I  declared  for  the  quarter  ending  June  Notice  is  hereby  given  the 
.30th,  IR57.  on  all  issued  common  Hividondc  in  fhn 

shares  of  the  Company,  payable  on  O'V'aeno.s,  in  the  respectiV 
June  13th,  i!>j7,  to  shareholders  of  amounts  per  share  set  out  b< 
Ma^Mrd  ^957 low.  have  been  declared  pav 

^harehok 

ors  ol  record  at  the  ctee  c 
A  Ma^uNN.  business.  June  1,  1957,  on  th 
Secretary  fallowing  outstanding  shares  f 
TORONTO.  May  13th,  1957  ARITIRI  POU’ITR  jt,  UADti 


ers  of  record  at  tlie  c/exse  c 
business,  June  1,  1957,  on  th 
following  outstanding  shares  < 
ABITIBI  POWER  &  PAPEl 


.,.u  c  ...  .V.  p.......  ^  r-.xccpi  lu.  ri.vsc  UI.UMIUI  ucii.s  ^  coppcn  President  and  General  Manager  of  the  Gaspesia  S 

the  quarters  earnings  he  sad  our  earnings  so  far  this  year  vvould  a  reduction  in  dclivorv'  Section  of  the  Canadian  Pulp  and  Paper  Associat 

by  taking  a  separate  look  at  the  have  been  ahead  of  the  rate  tor  j.  jj|  pJpp  ((,  ^  strike!  Mr.  David  Young  is  Secret ary-Treasurer  of  thr 

«rcf  and  fhp  last  ha  f-vear  Der-'ti,n  ei..  """  Pioauiis  one  lu  a  mum.  ,  _ _ •.  , _ 


"Capital  expenditures  of  $in.-:_ 
028.000  were  made  in  the  first' 
three  months  compared  witli  $4,-1 


fir.st  and  the  last  half-year  pe_r-|fhe  last  six  months  of  19.56.  Prices  "J'"  J, in  WosC 
iods  of  19,56.  From  early  19.55  are  firm,  overall  demand  is  good  \rj  j  ..  ''  '  '  ' 

through  June.  19.56.  light  supply  and  the  outlook  in  the  paper  in-  .'  ,  ,.  , 

conditions  existed  throughout  the  dusiry  for  the  balance  of  1957  is  ‘'xp^nditures  of  $10.- 

whole  paper  industry.  Demand  one  of  subdued  optimism.  0-8.000  were  made  in  the  first 

was  running  above  expectation  and  ‘.looking  ahead  we  exoect  the 

Kpincr  mpt  ^ooKing  311630  we  expect  106  ib2.000  111  thc  fii’st  qu3rter  of  19o6 

«nlv  nnS^ng  mnis^  at  ^ratci  O'”’  Companies  in  and  with  $6,858,000  in  the  last 

u  ahm  /  rffpd®  rTnLcifv  ^  much  along' quarter  of  1956.”  they  pointed  out. 

well  above  rated  capacity.  ^  ,3^^  ^31^  19,56, -'The  increase  in  capital  cxpcndi- 

"That.  Mr.  Hinman  said,  is  and  the  first  quarter  of  1957.  With.tures  was  occasioned  primarily  b.v 
an  abnormal  and  unhealthy  con-  continuing  pressure  of  higher  the  development  of  the  new  Mani- 
dition.  Temporarily,  it  brings  in  costs  and  the  present  slump  m  re-Toba  project." 
something  extra  in  the  way  of  pro-  sidpntial  construction,  it  is  unlike- 

fits  but.  in  a  growth  industry,  it  [y  (hat  earnings  will  equal  those  area  of  the  United  Stales.  I 

is  desirable  to  have  some  margin  of  i9.56."  1  From  beginning  to  end.  tlii.s 

of  capacity  over  immediate  de-  -  I  giant  export  order  is  an  lOU'rl 

mand  with  which  to  develop  DU/»a»»Iw  'Canadian  project,  using  Canadian 

business.  Otherwise,  you  cannot' AIDclTa  rnOcillX  .steel  from  Canadian  steel  mills, 

realize  your  full  growth  potential.  -  .  land  manufactured  in  Alberta  by 

"By  mid-1956,"  he  went  on  to  JISmS  ^1110016111$  1  Alberta  Phoenix  Tube  &  Pipe 

gay.  "additions  to  the  industry's  _  | Limited.  ' 

capacity,  and  the  levelling  trendj  KnMo\'Tn\  —  Prnrfurtinn  he-  Alberta  Phoenix  Tube  &  Pipe 


Mr.  E  L  Goodall,  President,  announced  the  appointments,  effective  May  1,  19.57.  to  the  Board 
ol  Directors  of  the  Dryden  Paper  Company,  Limited,  of  John  W.  Wing.  David  Young  and  R.  J. 
Chambers. 

Mr.  Wing  was  also  appointed  General  Manager  of  the  Company.  Mr.  Wing  was  formerly  \’ice- 
President  and  General  Manager  of  the  Gaspesia  Silpliite  Co.  Ltd.,  and  is  chairman  of  the  Technical 
Section  of  the  Canadian  Pulp  and  Paper  Association. 

Mr.  David  Young  is  Secret  ary-Treasurer  of  the  Dryden  Paper  Company.  Limited.  He  is  a  mem¬ 
ber  of  The  Institute  of  Chartered  Accountants  of  Manitoba. 

.Mr.  R.  J.  Chambers  is  .Assistant  Chief  Engineer  of  the  General  Engineering  division  of  the 
Anglo-Canadian  Pulp  and  Paper  Mills  Limited  and  its  associated  mills. 


IHoilinger  Consolidated  Gold||  COMPANY,  LIMITED 


Mines,  Limited 

DIVIDEND  NUMBER  431  AND 
EXTRA  DIVIDEND 


Preferred  28 'xc  per  share 
Common  42' ^c  per  share 
By  Order  of  the  Board. 

L.  B.  POPHAM. 

Secret  arv 


A  rcsuLir  dividend  of  6c  per  .share,  J,  R  P^ 

and  an  extra  dividend  of  6c  per 
share,  has  been  declared  by  the 

Directors  on  the  Capital  Stock  ofi  Toronto.  May  9.  19.57 
the  Company,  payable  on  the  23th  i 
day  of  June.  19,77.  to  shareholders 

of  record  at  the  close  of  business  on  .  '  —  - - 

the  31st  day  of  May,  1937  _ 


DIVIDEND 

DECLARATIONS 


P,  L  Robertson  Co. 
Earns  $3.36  Share 


DATED  the  I3th  day  of  May,  1957.1 
P.  C.  FINLAY. 

Secretary. 


ICan.  Inter.  Trust 


Yearn  ended  Derembe 


1355  *  Earnings  Higher 


I  From  beginning  to  end.  thi.s 


Alberta  Phoenix 
Starts  Shipments 


EDMONTON  —  Production  be-; 


we  entered  1957.  |(he  final  piece  of  pipe  is  expected'tion  near  Hardisty,  Alberta.  i  b  oj. 

Price.  Net  Keeping  Pace  be  completed  by  June  1.5th.  i  The  order  for  «  miles  "J.  p’Tp'  ci  / 

I  At  a  cost  of  over  $2.500.ono  this  pipe  was  placed  by  the  Gibson 
This  y63r  s  first  qusripr  fig-  pipe  is  bping  purch3S6d  by  thcjCnide  Oil  Purchssing  Co.  Ltd.  Rouater  corp.  of  .i 


in  our  labor  costs  and  in  our  costs  the  over  10.000  miles  of  gas  pipe-lpacity  of  15.000 
for  freight  and  for  materials  we  line  already  being  used  by  this  and  an  initial  tl 
purchase.  Prices,  thus  far.  have  company  in  the  northern  plains  barrels  per  day. 


tThe  City  of  Montreal 

ISSUE  OF  5V2% 

SINKING  FUND  DEBENTURES:  $10,000,000 
CALL  FOR  TENDERS 

The  City  of  Montreal  (hereinafter  referred  to  as  the  "City")  hereby  calls  for  tenders 
for  the  purchase  from  it  of  $10,000,000  principal  amount  of  its  "5h^c  Sinking  Fund  Deben¬ 
tures.  1957  Issue  for  Public  Works"  (hereinafter  referred  to  as  the  "Debentures"',  in  the 
denomination  of  $1,000  each,  dated  May  15,  1957  and  payable  in  lawful  money  of  Canada 
on  March  1.  1977. 

The  Debentures  are  subject  to  redemption,  at  the  option  of  the  City,  in  whole  or  in 
part,  on  March  1,  1967.  or  thereafter,  on  any  interest  maturity  date,  upon  prior  notice  of 
not  less  than  30  days  nor  more  than  60  days  at  the  following  percentages  of  their  principal 
amount  with  accrued  interest  thereon; 


March  1  or 

September  1 

of  the  year 

% 

1967 

102 

1968 

lOU. 

1969 

lOl'z 

1970 

IOU4 

1971 

101 

1972 

100". 

1973 

lOO's 

1974 

ino>4 

1975 

ino 

1976 

100 

The  City,  however,  must  redeem,  for  purposes  of  obligatory  retirement,  on  like 
notice,  debentures  in  total  principal  amount  of 

$  300,000  on  March  1  of  the  years  1958  to  1974  inclusive, 

1.600.000  on  March  1  of  the  years  1975  and  1976  and 
1,700,000  on  March  1,  1977. 

at  lOO'V  of  their  nominal  value  plus  accrued  interest  thereon  to  the  redemption  date. 

The  City  has  the  right  to  satisfy,  in  whole  or  in  part,  its  obligations  with  respect 
to  its  said  obligatory  reimbursements  of  Debentures,  by  purchasing  Debentures  at  any 
time  or  from  time  to  time,  by  mutual  agreement,  at  a  price  not  exceeding  100%  of  the 
principal  amount  thereof  together  with  accrued  interest. 

The  "5’2%  Sinking  Fund  Debentures,  1957  Issue  for  Public  Works"  shall  be  issued: 
$2,000,000  in  virtue  of  By-law  2161  amended  by  By-law  2369  of  the  City;  $3,500,000  in  virtue 
of  By-law  2233  amended  by  By-law  2369  of  the  City  and  $4,500,000  in  virtue  of  By-law  2324 
amended  by  By-law  2369  of  the  City. 

The  proceeds  of  the  sale  of  the  ‘■5*2%  Sinking  Fund  Debentures,  19.57  Issue  for 
Public  Works",  exclusive  of  accrued  interest,  will  be  applied  to  the  payment  or  reimbur,se- 
ment  of  the  cost  of  projects  constructed,  being  constructed  and  to  be  constructed  in  virtue 
of  By-laws  Nos.  2161,  2233  and  2324,  as  amended,  of  the  City. 

Tenders  must  be  for  the  purchase  of  the  whole  of  the  Debenture,^  of  this  issue  and 
the  interest  accrued  from  May  15,  19.57  to  May  29.  1957. 

Tenders  shall  specify  the  price  to  be  paid  to  the  City  for  all  the  Debenture.*.  The 
payment  must  be  made  in  Montreal  in  lawful  money  of  Canada  and  the  delivery  shall  be 
made  in  Montreal  on  May  29,  1957. 

Each  tender  must  be  accompanied  by  a  certitied  cheque  or  cheques  aggregating 
$.500,000  representing  a  deposit  of  5%  of  the  principal  amount  of  the  Debentures,  payable 
jn  lawful-money  of  Canada  in  Montreal  and  drawn  to  the  order  of  the  City. 

In  the  case  of  a  tender  made  by  a  group  of  tenderers,  the  obligations  oi  the  tender¬ 
ers  shall  be  joint  and  several  and  each  member  of  the  group  shall  sign  the  form  in  annex 
"A”  to  the  Form  of  Tender.  Each  tender  must  be  made  on  a  Form  of  Tender  enclosed  in 
B  Tender  Envelope,  both  to  be  supplied  by  the  City,  and  must  be  delivered  at  the  office 
of  the  Executive  Committee  of  the  City,  Room  212,  City  Hall,  Montreal.  1.  P  Q  ,  Canada, 
before  11  o'clock  A  M.,  Eastern  Daylight  Saving  Time,  on  May  22,  1957. 

Copies  of  By-laws  Nos.  2161,  2233,  2324  and  2369  of  the  City,  Form  of  Tender  lor 
Debentures.  Tender  Envelope,  Forms  of  Temporary  Debentures  with  one  coupon  and 
Forms  of  Definitive  Debentures  with  coupons.  Schedule  of  the  Description  of  Debentures 
and  information  relating  to  the  financial  position  of  the  City  are  available  upon  application 
to  the  City  Cerk,  City  Hall,  Montreal  1,  P.Q. 

No  prospective  tenderer  or  any  affiliate  of  such  prospective  tenderer  may  partici¬ 
pate  in  any  other  tender  for  the  Debentures, 

All  lenders  for  the  Debentures  will  be  opened  by  the  Executive  Committee  of  the 
City  at  a  meeting  to  be  held  in  Room  212,  City  Hall.  .Montreal  1,  P  Q.,  Canada,  at  11 
o'clock  A  M..  Eastern  Daylight  Saving  Time,  on  May  22.  19.57,  Each  tenderer  may  he 
present  or  represented  at  the  opening  of  the  tenders. 

Subject  to  the  right  of  the  City  to  reject  all  lenders,  the  City  will  accept  the  lender 
which  offers  the  highest  price  for  the  Debentures. 

Tenders  will  be  accepted  or  rejected  before  one  o'clock  in  the  afternoon.  Eastern 
Daylight  Saving  Time,  on  May  22,  19.57.  Any  tender  not  accepted  by  such  time  will  be 
deemed  rejected.  If  two  or  more  tenders  specify  the  same  highest  price,  the  City  may,  at 
its  discretion,  accept  any  one  of  such  lenders. 

If  a  tender  is  not  accepted,  the  City  forthwith  will  return  to  the  tenderer  the  cheque 
or  cheques  deposited  with  such  lender. 

If  a  tender  is  accepted,  the  cheque  or  cheques  deposited  by  the  successful  tenderer 
shall  be  applied,  without  interest,  on  account  of  the  purchase  price  of  the  Debentures. 

The  City  will  pay  all  expenses  in  connection  with  the  preparation,  is.sue,  execution 
and  delivery  -of  the  temporary  and  definitive  Debentures  and  the  exchange  of  the  tempor¬ 
ary  Debentures  tor  definitive  Debentures,  and  will  furnish  all  necessary  documents  to 
establish  the  validity  of  the  i.ssue  and  the  authority  of  the  City  to  create  this  i.ssue  and 
will  provide  all  financial  statements  and  other  information  necessary  for  the  purpose  of 
the  public  offering  of  the  Debentures  in  Canada, 

Ail  other  details  relative  to  the  conditions  ol  the  .sale  of  the  Debentures  and  to  the 
respective  obligations  of  the  City  and  of  the  tenderers  are  contained  in  the  Form  of  Tender 
hereinabove  mentioned. 

THE  CITY  OF  .MONTREAL. 

Charles-Edouard  Longpre. 

City  Clerk. 

C'itv  Hall.  .Montreal,  May  10.  1957 


%! 

Rate  Div, 

$  f 

Payable 

Record 

qr)  .Abitibi  P  A  P  C 

1.70  .43*  a 

July  1 

June 

1 

.  ,  \cadia-.\tlanllc  Suear  C  . 

-•>1)  .12*7 

July  2 

Jiine 

10 

Aradia  Atlantic  5"r  Pfd . 

,  5. no  1.25 

June  15 

May 

20 

■)V  Acadia  .\llantir  Cl.  .A  . 

1.20  .30 

July  ? 

June 

10 

\Knew  Surpass  C  . 

.40  .10 

June  3 

Apr. 

30 

Aenew  Surpass  Pfd  J5a . 

.55  .27'^ 

June  ; 

Apr. 

30 

‘  Mcoma  Steel 

2.00 

Juuf  29 

June 

1 

t.Muminium  Ltd.  . 

L‘S>  June  5 

May 

3 

.Muminium  Co.  (Can.)  Pfd. 

1.00  .25 

June  1 

Mav 

3 

n-  .Aluminium  Co.  (Can.)  4*^''©  Pfd.  2  25  .57 

May  31 

May 

3 

.J  .Andian  National  Sa. 

.20 

June  t 

May 

20 

Anglo-Cdn.  Oils  Ltd.  C,  . 

.30 

June  1 

May  I 

le;  Anslo.Cdn.  Tel.  Co.  Cl.  A  . 

.  .60  1.) 

June  1 

Mav 

10 

jfl'.Xnglo-Huronian  Ltd.  Sa.  ... 

.25 

July  25 

June 

27 

Argus  Corp.  C  . 

.80  .20 

June  1 

Apr. 

30 

r*  \uto  Electric  Service  C 

20 

June  15 

Mav 

17 

a-' Auto  Electric  Service  Cl  A  .... 

.50  .12*3 

June  15 

.May 

17 

'  R  A.  Oil 

.  1.00  .25 

Julv  2 

May 

31 

4**1  Bank  of  Montreal  .  . 

.  1.40  .35 

June  1 

Apr. 

30 

,n  Bathurst  P.  8,  P,  Cl.  A 

3.00  .75 

June  1 

May 

6 

,  iBird  Construction  ('o  t 

2.40  .60 

June  29 

June 

15 

H-  Rowater  Corp.  of  N.A,  5*2  Pfd 

,6.3'', 

July  1 

June 

7 

■J  IBoviater  Corp  nf  N  A.  5?c  P/d 

2.50  .62*3 

July  1 

June 

7 

^  1  Branfiord  Cord.  Cl.  B 

.50  .12'3 

June  1 

May 

6 

Brantford  C'ord  Cl  ..A  _ 

i.on  .25 

June  1 

May 

6 

y  Brazilian  Traction  . 

.50 

Mav  24 

Apr. 

24 

y\  Bridge  &  Tank  Co.  C  . 

.  .  .30 

June  1 

May 

13 

1  Bridge  sV  Tank  Co.  Pfd. 

...  .-L-'i 

June  1 

May 

15 

iT.  G.  Bright  C 

.2.' 

June  28 

June 

14 

-,T.  G.  Bright  &  Co.  Ltd  Pfd 

1  15  .28% 

Jun.  28 

June 

14 

Brown  Co. 

1.00  .25 

June  1 

Mav 

10 

Ruloln  Gold  Sa.  . 

.25 

June  5 

May 

14 

Burrard  Prydoek  . 

.45  .11 

June  IS 

May 

24 

Campbell  Red  Lake  .. 

.07*3 

July  26 

June 

26 

Canada  &  Dominion  Sugar 

1.20  .30 

June  1 

May 

10 

(  anada  Cement  C 

1.00  25 

June  20 

May 

20 

Canada  Cement  Pfd . 

1.30  .32*^ 

May  31 

Apr. 

30 

Canada  Foils  C  . 

.40  .10 

Aus.  15 

Julv 

26 

Canada  Foils  Cl.  A 

.60  .15 

.Aug.  IS 

July 

26 

Canada  Foundries  Cl.  A  . 

1.50  .17*3 

June  15 

May 

31 

(.anada  Life . . 

1.15 

July  2 

June 

14 

Canada  Malting  C  . 

2.00  ,30 

June  15 

.Mav 

15 

Canada  Malting  Pfd . 

1.17  .20*4 

June  15 

May 

15 

Canada  \inegars  . 

.2.5 

June  1 

Mav 

15 

Cdn  Breweries  C  . 

1.50  .37**1 

July  2 

May 

31 

Cdn.  Canneis  Cl.  A  .  .. 

.75  .18% 

July  2 

May 

31 

Cdn.  Fairbanks-Morse  C  .  .  . 

1.20  .30 

June  1 

May 

1.5 

Cdn.  Cieneral  Electric  . 

2.00 

July  2 

June 

14 

Cdn.  Ice  Machine  Cl.  A  . 

.80  .20 

July  2 

June 

14 

Cdn.  Ingersoll-Rand  . 

.  .  .75 

June  20 

June 

6 

Cdn.  Int.  Inv  Trust  C  ..., 

.  .15 

June  1 

May 

15 

Central  Can.  Inv.  Ltl.  Pfd.  Sa.  .. 

5.00  2.50 

Julv  2 

June 

21 

,  Chry.sler  Corp.  C  . 

. .  .  .75 

June  13 

May 

i:i 

Cities  Heating  Co.  Ltd . 

...  .50 

May  31 

May 

15 

i('ochenour-Wiiiiams  Sa . 

...  .0,3 

June  IS 

May 

25 

Combined  Enterprises  . . 

.15 

June  1 

Apr. 

30 

Confederation  Life  . «... 

2.00  .50 

June  15 

June 

1 

Confederation  Life  . . 

2.00  .50 

Sept.  15 

SepL 

1 

(Confederation  Life  . 

2.00  .50 

Dec.  15 

Dec. 

1 

Consolidated  Theatres  Cl.  A 

.50  12 

June  1 

.May 

1 

Consolidated  Theatres  Cl.  B  .... 

.10 

June  1 

May 

1 

Consumers  Glass  . . 

1.50  .37^ 

May  31 

May 

1 

Continental  Life  Insur.  . . 

.  1.10 

Aug.  I 

July 

30 

Cons.  Discovery  V'ellowknife  ..  . 

.10 

June  1 

Apr. 

30 

H.  Corbv  Cl.  .A  Sa.  . 

1.00  .50 

June  1 

May 

H  Corby  Cl.  B  Sa  . 

1.00  .50 

June  1 

May 

R  L  Crain  . 

.60  .15 

June  29 

June 

1  Crow’s  Nest  Pass  Coal  Sa . 

3.00 

June  .3 

May 

Dome  Mines  . 

.70  .17*3 

Julv  30 

June 

28 

Dominion  Bridge  . 

.15 

Mav  24 

Apr. 

30 

Dominion  Scottish  fnv.  Pfd . 

2.50  .62*«3 

May  31 

May 

17 

Dominion  Scottish  Inv.  C  . 

.40 

June  ’8 

June 

14 

Dominion  Stores  . 

i.’.'i  .11'. 

June  15 

May 

17 

Dominion  Tar  C  . 

.50  IZ'i 

Aug.  1 

July 

2 

Dominion  Tar  Pfd . 

1.00  .25 

July  2 

June 

1 

Donnacona  Paper  C  ..  . 

1.00  .25 

July  31 

June 

29 

East  Kootenay  Power  Pfd . 

. .  1.73 

June  15 

May 

31 

Eddy  Paper  C  . 

..  .  .17’^ 

June  IS 

May 

16 

Falronbndge  Nickel  Sa 

.50 

June  15 

May 

15 

Falconbridge  Nickel  Sa.  extra 

.10 

June  1.5 

May 

15 

Fannv  Farmer  . 

1.50  .37*3 

June  29 

June 

15 

Fittings  Ltd.  Cl.  A  Sa . 

.30 

July  1 

June 

6 

Ford  of  Canada  Cl.  A  .  ..  . 

5.00  1.25 

June  15 

May 

13 

Ford  nf  Canada  Cl.  B  . 

5.00  1.25 

June  15 

-May 

15 

A.  J.  Freiman  C.  lex.)  . 

..  .  .60 

June  1 

May 

21 

General  Motors  C  . 

.  ,  .50 

June  10 

May 

16 

Grafton  St  Co.  Cl.  A  . 

1  00  25 

June  15 

May 

25 

Grafton  Se  Co.  Cl.  A  . 

1.00  .25 

Sept.  16 

Aug. 

24 

1  Grafton  4:  Co.  Cl.  A  . 

1.00  .25 

Dec.  16 

.Nov. 

25 

Great*  Lakes  Paper  C  .....  . 

1.60  .40 

June  28 

June 

14 

Gypsum  Lime  . 

.30 

June  8 

May 

1 

Hahn  Brass  C  . 

1.00  .25 

July  1 

June 

12 

Hahn  Brass  Cl.  A  . 

.80  .20 

July  1 

June 

12 

,  Hallnor  .Mines  . 

.03 

June  3 

May 

in 

Hamilton  lolton  C  . 

.90  .22' 3 

June  3 

May 

10 

Hamilton  ( otton  Pfd . 

5.00  1.2.5 

Aug.  15 

Aug. 

5 

Hendershot  Paper  C  ... 

.10 

July  2 

June 

14 

Henry  Morgan  C.  . 

.  .22*  i 

June  1 

Apr. 

12 

.Henry  .Morgan  Pfd.  . 

4.75  1.18 

June  1 

Apr. 

12 

Home  Oil  Cl.  A  Sa . 

.25  .12*‘3 

July  1 

May 

11 

Frank  W.  Horner  Cl.  . 

.30  .12>'i 

July  2 

Mav 

.31 

Hudson  Bav  .Mining 

1.25 

June  10 

Slay 

to 

Hydro-EIetlric  Sec.s.  Cl.  R  Sa.  . 

50  ,25 

Aug.  1 

June 

2ft 

International  Paper  C 

3.00  75 

June  17 

May 

24 

International  Paper  Pfd . 

4.00  I.‘>0 

June  17 

May 

24 

International  .Nickel  C  . 

.65 

June  20 

May 

21 

International  Pete.  . 

.35 

.June  in 

.May 

13 

International  L'tililies  C  . 

2.00  .50 

June  1 

May 

10 

Investment  Foundation  C 

.60 

•luly  1.) 

•June 

I.) 

Inve.stmeni  Foundation  Pfd.  ..  . 

3.00  ,75 

July  I.i 

June 

15 

Kerr-Addi.son  Gold  . 

.80  .20 

June  21 

Mav 

31 

John  Labatt  . 

1.20  .30 

July  1 

June 

14 

Labiador  Mining  .  . 

.25 

June  28 

June 

7 

Lake  of  the  Woods  Pfd . 

7.00  1.7.> 

June  J 

May 

1 

Lamaque  Gold  Sa.  . 

10 

June  1 

May 

7 

A.  Lambert  Cl.  A  . 

.60  15 

June  29 

June 

14 

Lambert  Cl.  A  . 

.60  .1.5 

Sept.  30 

Sept. 

16 

\.  Lambert  Cl.  A  . 

.60  15 

Dec.  11 

Dec. 

16 

\.  I.ambert  Cl.  B  . 

.60  .15 

June  29 

June 

4 

A.  Lambert  Cl.  B  . 

.60  15 

Sept.  .30 

Sept. 

6 

\  I.ambert  Cl.  B  . 

.60  \S 

Dec  31 

Dec. 

16 

Laura  Second 

1.00  .25 

June  1 

■Mav 

15 

Loblavv  Inc.  . 

l.oO  ..37% 

June  1 

.May 

17 

Loblaw  (os.  Cl  A 

.40  .10 

June  1 

May 

8 

Loblaw  Co.w  CJ  R 

.40  .10 

.lune  1 

May 

8 

Loblaw'  (iroi-eteria.s  C  . 

..31 ’a 

.lune  1 

May 

8 

London  Cdn.  Inv  . 

3.00  .7.> 

July  2 

Mine 

4 

Rfd  KakF  Sfl.  ., 
Maple  Leaf  Gardens 
Massey. Harris  C 
Minins  ( nrp.  ... 

Minn.  &  onL  Paper  . 

•I.  S,  Mifrhell 
Modern  <,ontaiiiei's  C 
'fodern  Containers  C’l.  K 
Montreal  Trust 

N'.S,  l.ight  ii  PoHer  V'e  Pi 
N..S,  Light  A  Po\ser  4W''/) 
N.S.  Light  &  Power  y'r 
!  National  lirtig  ( 
i  National  I>ruc  Pfd. 
NatMina)  Hosiery  Cl.  A 
I  National  Hosiery  tl,  A 
National  Ho.siery  tl.  R 
New  Dickenson  Mines  Sa. 
j  Nor.  Que.  Power  t 
;  Noranda  .Mines 
i  Xormetal  Mining 
'.Northern  Que.  Power  Pfd 
Northland  Ctil.  Pfd.  Sa 


I  Page-Hersey  Tube.i. 

Paton  Mfg.  ( 

Placer  Itevelopment  Sa. 
I  Powell  River 
I  Powell  River  extra  — 


July  2  June  15 

.luly  5  June  2n 

July  1  June  2d 

July  LS  June  211 


4.00  1.00 

4..50 

2.50  .62Va 


Quenec  Power 
Quemont  Mining 

'  lee\es  MacDonald  Mines 
Renabie  Mines 
Henold  Chains  tl.  A 
Renold  Chains  extra 
(enold  Chains  tJ.  A 
Renold  Chains  extra  ... 

Holland  Paper  Cl.  A 
Holland  Paner.Cl.  B  . 
Holland  Paper  Pfd.  ... 
Royal  Bank  . 


June  14  VTay  H! 
June  ‘>0  May  23 
June  15  May  10 
June  I.")  May  10 

May  24  June  14 
June  2ft  May  .11 


June  15  May  1.) 
July  1  June.  14 
July  1  June  14 
Oct.  1  Sept.  1.3 
Oct.  1  Sept.  13 
June  1  May  1.5 
June  1  May  15 
June  15  June  1 
June  1  Apr  30 


f.  Oper  Profft  - 

=sr  Earnins*  *'*;■?!  Aunual  report  of  Canadian  In-' 

f-arn.  on  Com.  ..  1.3fi  2. .10'  ' 

$  Work.  Capital  .  S..73.1.544  1.0(4.646  (emational  Investment  Trust  Ltd.! 

]3.-,6  Curr  Ratio  4-1  2.6—)  ,  .  .  .  .  .  .  .  r 

Patrt,  _  closed  end  investment  trust— for 

i.27>i!!  Reflecting  increased  volume  of  fiscal  year  ended  February  28th, i 
sales  and  more  efficient  operating 1 19.57  shows  net  earnings  after  all; 
j  methods,  annual  report  of  P.  L.j  charges  moderately  higher  than; 
.27Mi  Robertson  Manufacturing  Co.  Ltd.  for  preceding  fiscal  year  at  $171,-! 
L27i‘.|which  produces  a  wide  range  of  927,  equal  to  $1.04  a  share  on  com- 1 
113  "ood  and  metal  .screws  and  bolts!  mon  stock,  as  compared  with' 
■2“  I  with  plant  at  Milton,  Ontario.  i«159,068.  equal  to  93  cents  a  share, 
'^n  lchn,..c  ir,  Gross  revenue  for  the  year  under, 

[shows  marked  gams  in  _  operating  I  amounted  to  $298,111,  up! 


/01  ROYAUTt 

OIL  COMPANY, 
LIMITID 
COMMON  STOCK 
DIVIDEND 
No.  74 

NOTICE  is  hereby  given  that 
a  Dividend  of  Six  and  one- 
half  cents  per  share  has  been 
declared  .on  the  outstanding 
Common  shares  of  the  Com¬ 
pany.  payable  .lune  Lst,  19,57. 
to  shareholders  of  record  at 
the  clo.se  of  business  on  May 
I7th,  19.57 

By  Order  of  the  Board. 

K,  S.  C.  MULHALL, 
Secretary  Treasurer. 
Calgary,  Alberta, 

April  30th,  19.57. 


•ill  :  profits  and  in  net  earnings  after  |  from  $285,497  in  preceding  year.!|  APm  30th,  19.57. 

2?  ,  all  charges  for  year  ended  Decern- j  Due  to  the  depressed  level  of 
Iber31st.  19.56  over  preceding  year. | security  prices  at  the  end  of  the! 

7?.  Balance  sheet  reveals  a  wide:'‘S‘'a‘  report  points  out  the  CANADIAN  WESTERN 
2,oot  (.  ,  ,  •  •  !  asset  value  of  the  company  s: 

improvement  during  the  year  .hares  was  down  mod-  NATURAL  GAS 

i..4_^nct  working  capital  position,  with  j  irately  from  the  figure  a  year  rnjuoAkiv  i 

.2.3  j  earlier.  As.set  value  per  share  as  COMPANY  LIMITED 

.30  from  $2.68.3  10a  at  end  of  19a5  and  pf  February  28,  1957.  was  $33  com-  niviDFNn  xoTirE 

'current  liabilities  lower  at  $79^-, pared  with  $35.84  at  the  end  of 
,,J5  as  compared  with  $1,014,646.;, he  1955.56  fiscal  year  and  $28.82.  „uar/eriv 
.2.1  Cash  and  marketable  mvestmentsi  ,1,0  nf  losd  <;■;  i  '  ^  “'''“tend  of  Tuentv 

are  shown  nn  at  SI39  ROS  from  CSO  19.54-55.  I  i20c)  Cents  per  share  on  the  Cu- 

ifre  .nown  up  at  sl,)2,808  from  $.a0,-|  Market  value  of  investments  at'  mulative  Redeemable  Preference 
.23  82.1  and  inventories  up  at  $2,169,-  ,hp  vear-end  was  $6  423  000  off'  Shares  A'r  Series,  of  the  par 

!i4I  from  S.  7«2.2«3  . -Hie.  among! ™  000  i  3 

.2s.g;eurrcm  liabilities,  bank  overdraft, 29  1956  H  of  June.  19.37. Van  sharehoidc"' 

■«i;  ,0f  $294,121  at  end  of  1955  was  nurine  the  vear  rennrt  states  “f  record  at  the  close  of  husine.cs 

■f-  'liquidated  during  the  year  During  the  year  report  states  on  the  nth  day  of  May  a.d  1957. 

I  I  a-  ,  r.  '.r  r.,  I compBoy  participated  in  the  for-  -  .  . 

.3.U  !  In  directors  report  R  H.  P  o-|  nation  of  a  new  investment  hold-  s.S’V.  o  Siv  ^a"'d^1937'‘"' 

,lemy.  president,  states  that  whilelj  ppp^pany.  Elican  Development'  ^ 

.3.43  isales  volume  during  the  first  quar-!p„*^  Ltd.  with  an  authorized  capi-'  By  Order  of  the  Board. 

V  s'k'  “  ital  of  $10  million  of  common 

'19.16  in  some  produces  it  is  felt'^ipp,^  Canadian  International  In-  "  grefa'way, 

.  H  'h  ®  ^  a""  '""'  '’.'■‘’•  vestment  Trust  will  have  an  in-| 

h^'-idi'stnes  using;, .e.tn^ent  of  $2  million  in  Eliean.  I _ ! 

''Z’  fW  ,h  '  and  together  with  associates  wil)'r - - 

*  madsen  red  lake 

s.iin  jfccted  areas,  total  sales  volume!  r-zxi  in  kiik.icc  iikai-rcK 

5  imei"® 5/.  Lawrence  Net  ?no 


By  Order  of  the  Board. 


H  S  GREENWAY. 

Secretary 


•UJ  Company,  report  states,  spent i  1  .  .  r\ 

J  so  approximately  $340,000  on  build- j  I  St  iJUarter  i/OWn 
z.no  ings,  machinery  and  equipmenti 

I'S.  'f' JT/.r'  ?:™:l  SalM  «<  tonnagd  by  .ha  mills 


MADSEN  RED  LAKE 

GOLD  MINES  LIMITED 

(No  Personal  Liability) 

67  Yenge  St.,  Toronto 
DIVIDEND  NO.  30 

NOTICE!  is  hereby  given  that 
a  dividend  of  5  cents  per  share 


,73  Iduction  facilities  and  that  policyi  ,  t  t , j  .ho!  has  been  declared  by  the  Direc- 

ij-'"  of  (mprowng  plant  efficiency  and  o'  ^1.  Lawrence  Corp,  Ltd.  in  the  Madsen  Red  Lake  Gold 

I  output  by  acquisition  of  modern  first  three  months  of  19.57  totalled  Mines  Limited  (No  Personal 

..30  ^equipment  will  be  continued  this  143,.339  tons,  a  decrease  of  5  per!  Liability',  payable  in  Canadian 

3.00  cent  as  compared  with  sales  in;  Funds  on  June  21st,  1957,  to 


,  'Fui^hfir  Gflin  In  mg  m  an  interim  statement.  This  ‘”b!  Order'nf  the  Board 

;i;:;Southam  Earnings  |S  ^ns^'.^  SS  sJ^SSr 

•75  _  print.  40,061  tons  of  finished  krafti  rnmntn  Mav  Mh 

j  The  Southam  Co.  Ltd.  .shows  in  Products  and  4.742  tons  of  surplus'  '  '  ’  '  ' 

i.rs  tan  interim  report  for  the  first  P^’'P®-  I 

i quarter  of  19.57,  net  earnings  for'  earnings  for  the  three  IN  U  I  ICC 

.60*  period  of  $486,025  equal  to  62  months  ended  March  31,  1957 1  /\(  a  .Meeting  held  on  Friday 
•jj'  I  cents  a  share  as  compared  with!  amounted  to  $1,602,802;  equal. |  May  3rd,  1957,  the  Directors  0 
M  |$651,246  or  86  cents'a  share  ini^f'^*'  preferred  dividends,  to  32|T\iacKinnon  Structural  Steel  Com 
J-jU  corresponding  period  of  last  year.ic^"'®  per  share  common,  giving] pgny  Limited  enacted  a  By-law 
"so  1 'Gross  revenues  are  shown  at  'f'*" ‘f'f”'’''  spl'f  “f  pmvjding  in  part  that- 

; $8,680,444  against  $8.043,9,53.  and  '’PU  'SS®-  For  the  first  quarter  of  .  .  confirmation  hv  sun 

' general  operating  expenses  at  $7-  *33®  uet  profit  amounted  to  $1.-  *•  ^unjec  to  con  iimgitioii  y  sup 
iflB  oSrag’Tinst  T6,.S9  ■  057.9.37.  equivalent  to  44  cents  per 


!the  same  period  of  1956,  accord- 'I  shareholders  of  record  as  of 
'ice  .e  cc  -c.  cic,  .  .  g  -ru-  1  ^*a.V  21.St.  19,57 


By  Order  of  the  Board. 

M.  MASTERSON. 
Secretary-Treasurer . 


NOTICE  I 

At  a  .Meeting  held  on  Fridayl 


,75  '448.081  against  .$6,.562,009 
VO"  I  Philip  S.  Fisher,  president  share  on  the  present  common  be- 
.states  that  gross  revenues  showed  fore  preferred  dividends. 

;an  increase  of  7.9%  but  operating'  dollar  sales  were  lower  at 
; expenditures  rose  by  13.5%.  Dc-  202  against  $19,767,617.  Pro- 

'preciation  provision  was  up  $51,-|''’®‘oo  *or  depreciation  amounted 
:000.  while  income  taxes  showed  a'*o  $1,219,164  compared  with  $L- 
idccrea.se  of  $110,000.  The  decrease  **0‘337  and  provision  for  income 


in  net  profit  was  28.1%. 


taxes  $1,346,907  against  $1,766,170. 


:  Company's  capital  expenditure,  The  speed-up  program  at  the| 
..i7',2; program  continues,  report  says,  Three  Rivers  and  Dolbeau  mills] 
v-l"  I $.597,000  having  been  expended  70%  cttmpleted,  and  is  expected] 


'during  the  first  quarter. 

I  B.A.  OIL  CO. 


to  be  finished  by  the  end  of  1957, 
Mr.  Fox  states.  Dividends  paid  to] 
date  in  1957  amount  to  $0.25  per; 


The  transfer  agent  for  The  1  common  share,  being  double  the; 


plemcntary  Letters  Patent  eacl 
share  of  common  stock  withoiii 
nominal  or  par  value  be  sub 
divided  in  five  '5'  shares  with 
out  nominal  or  par  value,  sr 
that  the  Capital  Stock  of  Ihf 
Company  shall  consist  of  one 
hundred  and  twenty-five  thou 
sand  (125.000'  common  shares 
without  norninal  or  par  value 
of  which  se\enty-secn  thousand 
five  hundred  (77,500'  shall  be 
considered  and  allotted  as  fully 
paid  and  forty-seven  thousand 
five  hundred  (47„500'  shall  be 
considered  as  unissued. 


iBritish  /Xmerican  Oil  Co.  Ltd.; P^yBient  iii 
2.25  ladvises  that  as  at  April  30.  there, PO'viod  of  19.-)6 
I  were  10,10.3,470  common  shares'  Balance  shet 
■‘•o  'outstanding.  Lsubject  to  aut 


Ltd .  j  P^y/Bont  ill  the  corresponding  2.  That  this  By-law  be  .submitted 
hore,PC!''od  of  19i6.  1  approval  of  the  shareholders 

ares'  Balance  sheet  at  March  .31,  19,57,  j,  ^ppcial  general  .Meeting  of 
lsubject  to  audit  and  adjus  ment.  company  to  be  called  (nr 

*ha*  P'BPOse, 

496,927.  The  increase  from  $24.- „  ,  . 

1 141,011  -one  year  earlier  largely  -T  That  the  Company  be  aulhori^?- 


Company  Index 


.43  j  BU' 

.61)  i.Mgoma  CenCd  5  Internat'l  Pel 

.30  lAlta.  Phoenix  2Jnvest.  Kound’n 

•43  [Aluminium  Lid.  6  Lake  Shore  M. 

.60  '  Amerada  Cor)i.  4  Little  L.L. 

■  75t  Uell  Telephone  3:Mannesmann  ( 
.73  .Bridge  4-  Tank  StMolybdenite  C 

.20  Rurlingion  Steel  ,S  N.  Jack  Lake 


•'  I  reflects  the  sale  of  150,000  pre- 

('  p«f»'ferred  shares  in  the  interim.  Cur- 

5  Internat'l  Pet.  Lrent  assets  included  cash  of  $733,- 
6!LakV*'shore''iM’  i2'604,  short-tcrm  government  securi- 
4  Little  L.L.  13  ties  of  $493,000  and  marketable 

slMoiybSeV^rp^  ^'.securities,  carried  at  cost  of  $12  - 


od  to  make  application  to  Ihe 
Secretary  of  State  of  Canada 
for  supplementary  Letters  Pa¬ 
tent  confirming:  this  By-law. 

.1.  (;.  SCORKB. 

Socretarv. 


•20  iCanadair  Ltd  4,  Noranda  Minex 

1.01  Can.  (  anners  5  Opfimiska  Cop. 

1  tO  C  an.  I  I.  Trust  2  Rcitman's 

('anadian  Tiif  4  P.  L.  Robertsoi 
Canso  NafI  Gas  12  St.  Law.  Corp. 

•  20f  IChe.skirk  Mines  11  Sheraton  Hotels 

•  20  [Cobalt  Cons.  13  Southam  Co. 

.50  ConCl  Minins  11  Stadarona  Mines 

1.25  [Coulee  I..ead  12  Sullivan  Cons. 

Delnite  .Mines  1.5  Sylvanite  Gold 

•25  DcVille  Copper  l2;Tib.  Kxplor’n 

•75  Dome  Mines  11  Trans  Mountain 

10.5-  !l)om.  Stores  7, Union  Gas 

fJianI  MasuoC  llj'nited  Towns 

2-'»0  Gt.  Lakes  Paper  5. Ventures  iJd. 

2.25  f;t.  Lakes  Power  .S'Virginia  Mins 

Hallnor  Mines  12  L.  E.  Waterman 

.30  Headwa.v  R  L.  12  Wr-Hargreaves 

.30  Inter.  Niekel  2  West’n  Grocers 

.15  Inter.  Paper  2. 


N.  Jack  Lake  '  12.317,380.  and  having  a  quoted; - - - - 

Noranda  Mine..  12  value  of  $12,438,8.50.  Total  assetsl  NOTICE 

Opemiska  Cop.  13  ,  l 

Reitman’s  .5  at  March  31,  1957  were  $110,536,-!  ^  quarterly  dividend  nf  one  and 

.SL  Law^p'""  2  compared  with  «^»5.477.-;„„p.q^,gr,er  per  cent  (|'4%'  ha.R ! 

Sheraton  Hotels  ft  ^**6  year  bcforc.  I  been  declared  nn  Ihe  Ciimiila-  I 


n  Sheraton  Hotels  ft 

13  Southam  Co.  2 

11  Stadarona  Mines  12 

12  Sullivan  Cons.  II 

1.5  Sylvanite  Gold  12 

12;Tib.  Explor’n  12 

11  Trans  Mountain  4 

7, Union  Gas  6 

lllUnited  Towns  3 

5  Ventures  laid.  13 


fi  me  year  ociore.  |been  declared  on  (ho  5''r  Cumiila- 

(21  Kin  UIAI  «:iwrHAM  twp  Sinking  Fund  Redeemable 

II ;  .  /Preferred  .Slock  ol  .MacKinnon 

I  Structural  Steel  Company  Limited, 
'2:North  WaLsingham  Ontario  .534% ] 

fiidcbenture.s.  due  May  1.  1ft»8-19)7.i'  : .  ^ 


3iha.s  been  purchased  by  .1.  L.  Gra- 
jjiham  &  Co.  Ltd.  Thc.se  non-call- 
slable  debenlure.s  are  for  Public 
*'|School  purpo.sc.s.  The  Town.ship 
received  a  price  of  98..30. 


holder.s  of  record  May  31st.  1957. 

.1.  (L  SCORER. 

Secretary. 


1  May  13 
I  May  LS 


May  21  Apr. 


.  inVerV'NirkH"  2  W^sUn  Grorrrs  purposcs.  '  '  "''"‘''"'I',  I  FoUndoflOn 

intrr.  Paper  2  rcccivcd  a  pricc  of  93.30.  jinvesi*  rounuunwn 

'ScythPS  4  Co,  (■  .  I  )K)  25  .lunr  1  May  13  ...  ..30  jEOTHS  $2.77  SHore 

1  .kM  Sryih$‘s  St  (  o.  Pfd.  .  1.25  .31*4  Junp  1  May  15  ...  Investment  Koiindation  litd  — 

4-  Shauinican  W  &  p  ‘C"  .  2.(jo  .iO  May  21  Apr.  15  ..  .9.5  invesuTKin  i  uuiiudimii  niu. 

[Sherwin-Williams  Pfd .  7.00  !.7.>  July  2  June  10  ...  5.25  ICTOSCd  Cnd  investment  llTISt— r(‘- 

137  ,^»’«;'‘in-norsev  i.  ,  ^  'j!  'n  of  '  fn  jports  for  the  fiscal  year  ended 

«■_.  'Sirks  Brewpiirs  .  l.‘20  .10  June  2f)  May  11  ...  .60  '  ^  ...r*  ^ 

Isiima  Mina.v  Sa . 40  .-0  .luly  26  June  -'6  ...  .41)  'March  .31.';t  l9.-i7  net  oamings  aflnr 

Isimp.sons  I  !f).  .30  i2'  j  .)unf  1,3  May  15  ..  .2.3  ja|l  charges  Up  at  .$2.56, .391,  equal 

3  .>0  !'-;outham  (  o.  »o  June  2ft  June  14  ...  M)0  -a?  ^  c-E/n/^.L* 

St.  laawrenrp  <orp  C  .25  July  25  June  28  ...  .7.i  ^2.i7  a  shrfrc  OP  COmiTlOn  SlOCk, 

;Sian'iarri  I’a.inc  1.30  .37',  .luly  2  ,)un»  14  .  .  L62''a.|tTom  preceding  year's  net  a  earn- 

"('3  -Slandarrt  Paunc  <-x  >  30  .luly  2  June  14  l,62i-;)  ,■  t-xoc  iii  '  nnnal  (n  $7  47  a 

■40  'sylvanile  Gnld  .Sa . 08  04  .luly  J  Apr.  IS  ...  .08  ""S  Ol  V.t.t.UI.  equal  10  a 

..30  I  j. share,  (iros.s  revenue  from  divi- 

30*  .  ^  |dends  and  interest  for  year  under 

*  United  (nrp.3.  Cl,  B  . 40  10  May  .11  Apr.  ,10  .  ,.A5*  review  amounted  to  $282,.39.5.  up 

•73  it'niled  .Steel  Corp  l.OO  .23  .June  28  June  14  ...  „3n  from  $260,701  in  the  prCvioU.S 

70  n:pper  Canada  Mines  .  02  May  II  .May  IS  ...  .02  p0riod 

.1213  Waite  Amulet  Mines  c  .  vi  June  10  May  10  ...  ,60  Balance  sheet  as  of  March  31, 

■07  Iwestcrn  (an  Breweries  1.30  .10  June  1  Apr.  30  ...  60  ehnu’s  invr>stmpn(  speiirities 

.(tSr  Georee  We.slon  Cl  A  . 12' a  .lulv  1  June  10  ...  27H  •''nOW.S  inve.stmeni  securillCS 

"S’  r.eorce  Weston  Cl.  B  .  •.  i2'a  July  I  .lune  10  ...  .2714,  Carried  at  $2,703,422,  With  market 

}  T;.-  i*  ,1'""')  T"’  r  .  Ma'’v  Ma*J  lo  •  •  ^  valuc  of  $.5,152,.594.  Thls  comparcs 

.40  .  With  a  book  value  a  year  earlier 

,1  Not*  Uniew  otherwiM  indtraiML  divMtnda  or*  on  a  quariariy  baaia.  8a.-4iamt-  of  $2,490,153.  and  market  value  of 
I'^lannualljri  arr.— Arrtaraj  II.#.— tl.6.  fuBda.  $6,115,247. 
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STOCK  AND  BOND  MARKETS 


TFie  ^^nanc^al  TTmes 


MONTREAL,  MAY  17,  1957 


Winnipeg  Debt 
Not  Alarming  But 
Needs  Attention 


Winniprg.  —  Thr  increase  in 
Winnipog's  <'apilal  dobt  since  the 
war  is  not  alarming,  but  tbere  is 
rnnrern  about  the  cost  of  tut  lire 
borrowing,  said  .1.  R.  Meinnes, 
ri\  ic  commissioner  of  finance,  in 
his  annual  report.  The  net  debt 
has  grown  from  .1il.'t..V)(i.(KHl  at  the 
end  of  104.1  to  approximately  .S40,- 
oon.nno  at  the  end  of  19SK. 

The  commissioner  pointed  out 
that  the  city  has  enjoved  excep- 
lionally  low  interest  rales  on  most 
of  its  current  debt  during  a  period 
when  it  was  e.ssential  to  enter  into 
capital  projects  which  had  been 
deferred  during  the  wartime  .scar¬ 
city  period.  .Although  the  war 


Heodi  Quebec  I.D.A. 


T.S.E.  President- 


THE  TREND  »/  the 
STOCK  MARKET 

-  By  Analyst 


Such  o<-casional  strength  as 
’  the  listings  have  shown  in  the 
I  past  few  days  has  petered  out 
I  again  by  mid-week,  emphasizing 
the  "plateau"  type  of  market 
i  that  goes  .so  well  with  a  plateau 
I  type  economy. 

Kt-onomic  indices  still  show- 
lilt  le  change.  Things  have  level¬ 
led  off  at  a  quite  high  level.  This 
is  a  leatiire  of  conditions  hoih  in 
t'anada  and  in  the  I'nited  Stales. 


.Among  the  latter,  the  inclals. 
of  course,  are  the  most  promin¬ 
ent  but  by  no  means  the  sole 
losers.  Generally,  however,  mo.st 
ev  ery  one  is  crowding  hack  on 
the  hand  wagon  which  carries 
those  who  believe  that  Iti.ii  will 


backing  has  been  overtaken,  the  UGLtl.KV’  D.AWSON.  president  ol  Profit  reports  lor  Ibe  first  qiiar 
grnvv'lh  of  the  cil.v  and  its  siir-  IJawson.  Ilannaloid  l.ld.,  who  has  mixed,  with  some  indiis 

rounding  residential  areas  has  im-  been  elected  chairman  rtl  the  ^  showing  liirlher  prooress 
pnsrd  \ho  nood  for  fiiliirc  capital  Quebec  District  ol  I  he  Inveslmont  *  ‘  .  »u  i  ^  thlt 

cxpendiliires  on  schools,  .streets.  Dealers'  As.sociation  ol  Canada,  others  showing  the  decline.s  that 
bridges  and  local  improvements,  succeeding  G.  A.  Ro.ss.  a  director  could  he  expected. 

Mr.  MeInnes  saw  a  hopeful  ele-  ^  Q"'oloo  Md.  Among  the  latter,  the  iiiclal.s 

nenl.  however,  in  the  size  of  the  of  course,  are  the  most  promin 

per  capita  debt,  which  stands  at  Offer  Units  ent  but  by  no  means  the  sob 

Bftfi.RI  supported  by  taxation  and  losers.  Generallv,  however,  mo.st 

is  among  the  lowe.st  in  <’onada  for  -owning  hack  or 

the  mainr  cities.  Me  warned  that  .  ... 

debt  should  he  kept  within  man-  wagon  which  carrier 

ageable  proportions,  and  explain-  UniieO  lOWnS  those  who  believe  that  Iti.i.  will 

ed  that  the  latest  city  bond  issue  _ t  I _ 

was  placed  at  a  cost  of  .'..17  per  Offering  is  being  made  bv  a’  BUSINESS  ACTiVITj 

rent,  in  contrast  to  the  piocious  •  — .  .  . 

issup  whi<h  cost  only  4  per  (  'ol.  Ji<uup  of  in\oslment  dealers  head-  I 

•>  cd  by  .Vesbitl.  Thomson  and  Co.  o '  y. . 

Tun  loans  have  Ix'pii  aulht»i  ‘/.ed  |,ui.  \V.  C.  Pillield  i/  Co.  [Jd.  and  i*  **"*’*"'|  mi'*  *• 

under  the  new  Manitoba  snn>  an-  l.andrigan  l.ld..  of  an  ‘  »-'V  '•/  ,  ’ - 

fee  of  maximum  interests  rales  on  .  . .  • 

municipal  debenture  is.sues.  The  '  . o  ^ 

provincial  government  a  short  sinking  liind  bonds.  senes  i  j 

lime  ago  undertook  to  make  com-  due  1982.  and  20.(HI0  ordinary  '  ■  '  .  “ 

plele  purchase  of  any  local  im-  .hares  'pi"'  value  MO  per  sharei  _ I _ 

provemenl  debentures  for  sewer  ,  ..  ,  ,,,  •t-«*.c4.ooi  .r.,, 

j  ,  .  ,  _ •  .  .  ol  I  nicd  towns  Kleciric  ( o.  l.ld.  *  ci.ooi..r..v 

and  water  inslallalinns  in  any  case  _  .  ,  :  i  '  .  .  i  i  _  i 

where  the  local  authority  could  not  i  bonds  and  the  shares  are*  _ : _ _ ' _ 

sell  debentures  at  a  rale  of  less  olfered  in  units,  each  consisting  of  ^ 

than  .A  7.i  per  cent.  In  addition  the  «ir,(Mi  principal  amount  of  bonds  a  ‘">^1  business  ol  at  least 

government  will  guarantee  inter  .  „,,,|nary  .shares.  Offering  ‘^'el  ol  19.76. 


now  been  shelved  again  lor  the 
time  being.  .Mevertbele.ss  this 
group,  in  so  far  as  .storrks  are 
baqked  by  real  resources  and 
companies  on  Ibe  go.  rather  than 
on  the  make,  is  expected  to  give 
market  traders  another  good 
run  lor  their  money  belore  the 
year  has  gone  much  further 
along. 

Base  metal  mines,  junior  pro¬ 
ducers  as  well  as  promising 
prospects,  must  anticipate  con- 


—  r  -T-  • .  rtl  any  spheres  of  the  economy  rA« 

mains  to  he  seen.  Currently  i* 
/^TVTT'V^^  looks  somewhat  like  somebody  i-s 

I  placing  a  bet.  hoping  it  will  pay 

_  _  I  While  there  had  been  some  ex- 

^ O  1^  y.'^  peclalions  earlier  in  the  year  that 

VI  1  F  1^  1  I  J  I  .F  I  I  I  nf  monev  rates  might 

^ ^  ^  summer. 

_ _ _  — this  hope  appear.*  to  he  fading 

f’lirrent  experience  in  the 

Bond  interest  rales  were  still  Canada  via  a  branch  off  the  Trans-  I'nited  Slates  indicate  a  .similar 
lirming  a  bit  last  week  as  prices  t  anada  line.  trend  there.  ^  _  _ _ 

,■  .  ,  ....  _ u„  ’I’be  dcci.sion  is  ol  course  a  vital  -■  ''  “~* 

continued  to  slip,  trading  how-  .  ...  ..  j  j  - 

one  tor  1  rans-C  anada  and  since  -  - - - : 

ever  continues  so  ciuiel  that  at  everybody  expects  that  an  ! 

limes  it  resembles  a  complete  early  and  favourable  announce-  i 

standstill.  This  is  particularly  true  "'ent  will  be  made.  Trans-Canadas 

in  the  medium  and  longer  term  strengthened  a  little  in  le-  Plirchil.SCrS  ftflCl 


In  the  provincial  market 


Of  current  ollerings  the  re|)orl.s 


^^M||  ^  ^  interest  ol  buyers  is  al.so  lacking  ju-e  (|uite  sal islaclory.  The  Dyno 

Si  although  no  dealer  reports  being  issue  has  gone  to  a  premium.  .Av- 

stocked  heavily  with  bonds  at  the  alon  was  iiver  subscribed  and  the 

^ Municipal  markets  iliis  week  week  is  going  well,  according  to 
*8s-  lealiiring  only  one  major  street  reports.  The  I'nited  Towns 

I.AMK.S  C.  K.  STIt.ATIIA.  O  B  Iv.  issue,  that  ol  the  City  of  llamil-  Kleciric  issue  al.svi  has  been  taken 


siderable  lough  sledding  ahead  who  has  been  elected  by  accliima-  Ion' ol  'S7.6  million  .A'lS  which,  at  u|>  nicely. 

for  the  next  little  while.  The  |>residenl  ol  the  Toronto  .StiK-k  varying  terms  are  oficred  at  a  '5*  <• 

.J  ona  Kxehange.  is  a  partner  in  Domin-  rale  ol  .7. 40',.  The  Citv  of  .Moni-  .Money  iiiarkels  are  remaining 

renewed  price  cut  in  zinc,  ano  .  .  ;  .  .  .  ..  .  .  .  .  j  u 

'  ...  ion  .Securities  t  o  and  vice-presi-  real  is  currently  calling  lor  ten-  stable:  pending  any  ma.ior  change 

the  almo.st  certain  cut  in  lead  Dominion  Seciirilu's  Corp.  ders  lor  an  issue  ol  Sin  million  in  the  demand  lor  liinds  or  a 

rob  many  ol  the  prospect  mines  y|,.  .siralhy  succeeds  G.  S.  carrving  a  .7'^',  coupon.  hard  move,  one  way  or  the  other, 

of  a  chance  lo  get  going  on  a  Osier  ol  Osier  i-  Hammond,  who  There  is  a  bu/./.-bir/./.  around  to  in  business  developmenis.  the  cur- 


profitable  basis. 

In  some  in.siances  linancing 
may  become  less  easy  lo  obtain, 
particularly  where  such  linanc¬ 
ing  was  to  be  secured  from 


Offering  is  being  made  by  a 


has  served  as  president  of  the  the  ellect  that  Ontario  might  be  rent  absence  of  interference  Irom 
exchange  since  19.77.  bark  in  the  market  shortly  lor  the  monetary  authorities  will  no 

“  _  .  another  sizeable  issue  but  it  can  doubt  continue. 

.1  ••  /In  J  I  *'■'  coiiiirmcd.  The  sharp  reduction  in  the  de- 

N6W  iVlUn  I  DOnCl  ISSU6S  .\mong  things  on  ihe  way  are  maud  tor  morigage  loans  is  ol 
riTv  «T  aiibfnt  *'‘‘’**  I'cleplioiie  right.-  and  the  cour.se  being  ollset  very  largely 

CITY  OF  ST.  LAUKc  .Vorlli.  Ontario  .Natural  Gas  Co.  by  the  sliai'ti  increase  in  corporate 

City  ol  St.  l.tiurenl.  (juebec.  has  ^^j||  1,^.  major  item,  prob-  liiKincing. 

awarded  to  a  syndicate  comprising  ;i(,|y  inialling  .soiiu-  $24  million.  It  is  nevertheless  ol  interest  lo 
.A.  K.  .Ames  &  Co  Ltd..  Dominion  j|,  |si  mige  bonds  and  Ihe  watch  Ihe  day  lo  day  money  trend 

Securities  Cof))..  Ltd.,  WvmkI.  i.H),  r  ii.di  in  debentures,  .\lost  is-  which  in  recent  days  has  been 
Gundv  A  Co..  Ltd..  Daw.son.  Man  ,,|  (ii|s  utiluie  re<|uire  consid  tough  enough  to  make  some  deal- 

:  nalord  l.td..  the  Btink  ol  .Monircitl  crable  lime  lo  work  out  hov'  ever  ers  get  Bank  ol  Canada  money 
I  and  Ihe  Prov  incial  Bank  ol  Canada  ;,iid  ji  mtiy  be  ctn  ly  next  month  at  a  rate  occasiontilly  exceeding 
'an  issue  ol  .V2.H  million  twenty-year  ivciore  this  one  will  be  ready.  4',.  This  is  lough  indeed  and  may 
5'!-7'',-.7  per  cent  serial  debentures  j-'or  the  (lipe  line  companit's  irn-  in  lime,  not  too  much  lime,  have 
at  a  price  ol  94.48  tor  .S998..7(Ki  ot  poriani  decisions  are  ahead.  The  an  unpleasant  inlliience  on  a  num- 
.7'v's  ol  19.78-67:  8(11. .7(Ml  ol  A'-^'s  ol  l-'ederal  Power  Commission  start-  her  of  plans  and  operations 
1968-77  and  .S8(Mi.(HKi  ol  .7's  ol  1968-77  rd  its  hearings  in  Washington  thi.s  Whether  this  aciualy  serv  es  lo 
On  this  basis  net  cost  ol  borrowing  week,  to  decide  who  'and  whether  defeat  intlaiion  or  whether  it  may 
lo  the  municipality  is  .7. ‘(9.7  per  somebody  will  import  gas  from  contribute  to  its  deepening  in 
cent.  Two  other  bids  were  sub-  -  —  - 


Purchasers  and 
Disirihiilors 
of  (iovernmeni, 
Miinicipai  and 
Corporation 
Sccurilies 


A.  E.  Amos  &  Co, 

I  JmliMrf 

HHsin4*$M  K^tnhhfihrfi 

MOM’KtA!. 

TOMONTn  wrwvn»«  i. nMnnw.  rMfs. 
vANCOuvrn  virtn»*«A  v/ifsfMtncn 


show  a  total  business  ol  at  least 
Covernmenl  will  guarantee  inter  .7 'ordinary  .shares.  Offering  Ihf  level  ot  19.76. 
es|  pavmenls  on  anv  approved  .  ,  Thic  nn  the 

debentures  lor  which  Ihe  interest  '-■*  *'-’‘''-.7(1  per  unit  and  ac-  ,7  i,, 

rale  would  be  more  than  one-half  erned  interest  on  the  bonds.  'I’he  **'*  ** 

per  rent  above  Ihe  current  pen-  .Mtares  pay  an  annual  dividend  ot  "I’elher  the  inllalionary  trend 

vincial  borrowing  rale.  This  rate  8(i  cents  per  share.  Kach  unit  been  hailed:  whether  it  has 

now  stands  at  .7.2.7  per  cent  gives,  vnrrently,  an  annual  cash  merely  shitted  Irom  one  sphere 

the  first  towns  lo  take  advani-  teinrn  ol  A12.7.7.  or  a  combined  re-  into  another-  or  whether  people 

age  of  the  plan  are  .Morris  and  ,urn  of  .7.98',.  are' tooling  themselv  es. 

Brooklands.  Morns  is  placing  an  Proceeds  of  the  issue  will  be  .  ^ 

issue  of  .$24.7.000  for  sewer  and  used  lo  pay  hank  loans  amounting 

water,  while  the  Brooklands  issue  to  .$1,400,000  incurred  lo  meet  the  At  the  moment  we  are  still 

for  the  purpose  of  installing  a  com-  companv's  expansion  programme  sticking  to  a  cautious  approach 

plete  sevyer  and  water  system  ol  dale!  and  Ihe  balance  will  be  ,o  ..av  that 

ihrnii"hoi!i  ils  aioa  will  be  be-  used  to  c*<»ntiniie  this  programme  j  u 

tu'cen  $360,000  and  $400  000.  in  order  lo  meet  conliniiing  in-  **  renewe  us  nrss  o> 

„  -  creased  demands.  at  once  in 


'  ime  of  Ihe  biggest  com|>anic.«  milled  lor  the  issue. 

I  in  Canada  or  Ihe  Cniied  StHle.s.  OP  STP  POY 

Currenllv,  the  trend  w'ithin  the  i 

indtcslrv  is  all  towards  a  reduc-  '''• 

presenlatne  sNodicates  subrnillinL* 
tion  01  marginal  production  be-  $1,403,0(81 

cause  there  is  nothing  wrong  debentures  of  the  citv  of 


even  a  renewed  business  boom 
mav  not  be  refleeled  at  once  in 


BROCKVILLE  SEP.  SCHOOLS 


For  1976.  earnings  ot  the  Com-  a  market  boom. 


with  the  industry  that  a  reduced  .Sie.  Koy,  D'lebee  which  went  to 
output  could  not  cure,  tailing  ol  a  syndicate  cotiiprising  Gairdnei 
cour.se  an  improvement  in  real  f'"-  l-ld-.  l-a  Banque  Canadienne 
demand:  unlortunalelv,  such  an  -^'alionale.  .1.  I.  {tcndion,  Inc.. 

.  '  ,  •  l.ageux  4  DesRochers.  I. tee.,  Gar- 

impiovement  i.s  not  currently  in  "  „  ,  ,  .  „ 

.  '  neau,  Boulanger,  Flee..  Oscar 

Dube  it  Cie.,  Inc  .  Dawson.  Man- 
^  <•  nalord.  l.ld..  .Vesbitl  Thomson  & 

We  doubt  if  tbere  has  been  a  I.kJ.,  Dominion  .Securities 

.slock  dealt  with  in  Canada  in  re-  Corp,.  Lid.  and  La  Mai.son  Bien- 
cent  years  about  which  vou  venu.  Liee..  on  a  bid  of  92.2.7  for 


Rrockville.  Ontario.  .Separale  pany  were  sufficient  lo  cover  in- 
School  Board  has  placed  privaiely  IcrcsI.  charges  on  Ihe  Company's 
an  issue  of  $.7.7,110(1  .7'«',  debrniures  First  Morigage  Bonds,  including 
w  ith  .1.  L.  Graham  A  Co.  Lid.  the  forthcoming  issue,  .7. .7  times 
The  debeniiires  malure  May  1.7th.  before  and  1.8  limes  after  depre- 
19.78-1977  and  are  non-callable.  cialion. 

MARKET  AVERAGES  AND  VOLUME 


for  ...  0..9 

n.97  Hizh  . 

n.'v7  t.oa*  n.'>.2 

lOlIOMO  AIOCR  EXCHANGR 


KfM  VOHK  iSIOrK  F.X('H4NOF. 


Mav  1.1 
Ma.v  M 
rhAncF  for 
Hlfih 
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er  in-  It  has  been  lairly  well  esiab- 
pany  s  ij.shed,  we  think,  that  companie.s 

liiding  vvhich  there  is  real  reason  lo 
times 

depre-  pronounced  giowth 

even  over  Ihe  near-term  have 
already  reflected  this  feeling  in 
1  the  advance  of  the  prices  lor 
'Binm  '  *^*'’*^  sccurilies. 

"'’■no  Those,  on  the  other  liand, 

<17.700 

S.V..100  which  have  had  nothing  much  to 
04.000  shout  about,  nothing  that  would 
si.ono  i-oally  attract  the  favourable 

.  attention  ol  the  average  investor 

.  'or  even  of  the  above  average 

niRin>  inve.sion  are  not  likely  to  find 
-'Mono  -snmeihing  in  a  renewed  boom 
16:1,000  tlial  thev  did  not  find  in  Ihe  last 
.H7.000  lew  phases  ot  the  last  one. 

,i<i.ooo  .More  than  ever,  even  in  a 

.  market  vvhich  might  once  again 

j  reflect  a  large  dose  of  expan- 
1  sion  in  business  and  capital  in- 
ri»«,  vestment,  we  think  the  "silua- 
117.6?  tions  "  trader  will  tare  belter 
147  >0  chap  who  likes  to  buy 

t46.<):i  them  across  Ihe  board  because 
..  (i.i:)  somebody  has  told  him  that  a 


could  hear  so  manv  things,  all  5-1 .411.1. (Hit)  ol  twenty-year  .7'-,  s  nl 

of  them  doubiful.  as  Canadian  net  cost  ol 

.  ..  boirowing  tu  the  iminic-ipHhtv 

Javelm.  When  il  continued  to  ^ 

hold  around  $17  a  share  in  spite  ^.3,^  ^id  94.16  lor  $1  4113. ikk)  of  ten- 
of  all  rumours,  people  were  year.  .7'/s  ol  l‘l.78-67,  indicating  a 
wondering  what  held  it  up.  ll  is  cost  basis  of  6,372  per  cent 

currently  again  one  of  Ihe  best  — - 

performers,  having  pushed  itself  '  MINERVE  S.C. 

up  to  $24  on  the  basis  of  pre-  -School  commi.--sionei  s  b 
...  .  ,  •  Minerve.  yjuebec.  have  awai 

liminary  reports  of  linancing  r.„__  -i-  1  .in,. .  in  • 


LA  MINERVE  S.C.  ! 

School  commissioners  lor  La 
Minerve.  yjuebec,  have  awarded  to 
Rene  T.  Lecicre.  Inc.,  an  issue 


and  development  vvhich  will  „(  5j22.(MHi  filieen  year.  .7'-/  per  cent 
shortly  be  belore  the  Newloiind-  serial  debentures,  maturing  19.78- 


land  legislature.  72.  at  a  price  of  93.20.  On  thi.-: 

I  When  about  a  year  ago.  The  ^’osis  net  cost  of  boi  lowing  to  the 

-  I  ...  ‘  ,  J  commission  is  6..'i86  per  cent. 

I  r  inancial  I  imes  analysed  the  _  _ 

company  and  when,  as  a  result  ,  CROWLAND  TOWNSHIP 
I  ol  this  analysis,  considerable  |  a  .xyndicale  headed  by  .1.  L. 
stock  was  acquired  by  readers  Graham  &  Co.  Ltd.  and  including 
in  both  counties  we  fell  quite  Bankers  Bond  Corp.  and  Ihe  Tor- 

I  certain  that  the  matter  would  nnlo-Dominion  Bank  have  purcha,':- 

'  -  ,,  ,,,  u  Of)  privately  an  issue  of  .$.72.23.7  ,30 

ustifv  Itself.  We  hink  it  has  .  u-  c  r-  1  j  -r 

■  ■  ...  township  of  (rowland.  Ont..  .1^, 

done  .so  and  .some  fair  prolits  debcnlures  due  September  1,  19.77- 
can  be  shown  by  those  who  did  1966. 

:  go  into  this  major  iron  ore  - -  — 

development.  Crabtree  Chairman  Of 

A  piece  ol  advice  lo  those  in-  Mont'l  Stock  Exchange 


.4  6%  Rpturn  pins  If  nrranfs  nnrl  Ronn.%  Sharps 

If  r  itfjt'r,  nr  prnu-ii>nls: 

Marshall  Wells  of  (Canada  Limiled 

6%  Sinking  Fund  DrWenliireF,  SeripA  \ 

(.arrjing  share  purchase  warrants  and  Kftnus  .>hares 
VI  a  I  tiring  VI  a  v  l.i,  |DB2 
nenuminaliuns:  f.'ilHI  anti  $I.DfHI 

I’ri/'e:  MKI  an<l  acMTued  ifilerpisr 

I  ;trr,4fns  s  hnniis  nf  .7  rotnnioii  shares  I'tir  each  B.7IMI  prini-iftal  amount 

In  nrlilititni,  thrse  I fnitfniiiins  i-niry  ii'iirrnnlr  onrillitif!  ihr 
hnlrlnr  fn  piinhase.  nl  nirvinfi  /nirer  tin  In  \ln\  /.7.  1067,  2S 
foniniini  slinrns  Im  pinii  hnltnnliirp  hold. 

I  his  ci>ui|iaiiv  was  lucorpoi'aleil  a  lew  luoiilfis  ag<*  In  ac'pnre  the 
husiiiess  i>f  Vlarshall  W  ells,  fuundeil  in  I'hll.  and  wel|.knov*n  in  \X  eslern 
fianada.  <  *ne  of  itie  largest  »>('  ils  kiiul  on  this  cunlineni,  the  enrnpanz 
serves  the  IX  es)  from  IB  w  areloni.ses  willi  j.'i.lHMI  hardware  and  hard 
guilds  items.  Its  new  liead  oflii-e  and  vsareliunse  in  ^X  innipeg.  covering 
seven  acres,  is  one  nf  the  most  modern  and  efficient  in  (ianada, 

(hdort  Im  ihoxo  I loltonliiror  trill  roroir* 
fn-mnjtt  nllonlinri. 

M‘Leod,Youmo,Weir  6  COMPAMY 


lot  VA|i$m« 
.100.000 
1.100.000 
'»..*V»0.000 
1.1.10.000 
1.710.000 

’..xftO.OOrt 


LFfl«fAll  X  6. 

•>06.1 

10.S.R 

100..1 

m%.2 


for 
Hi?h 
lO.'V?  1.0$$' 


Wosifprii  ('niiada^.is 

piihlir  utility  .  .  . 

HriGch  I '.ohiriihia  l  .lci-lric  I  ionipanv  l.iniileil 
is  on"  of  I  he  most  important  prodm-ers  of 
hvdro-clccini-  energv  m  (  ianada,  and  is  also  a 
distrihulor  nf  gas  and  a  pnhiic  transportation 
company,  ll  serves  A  ancoMver  and  hi  other 
miinieipalitie*  in  (Canada's  fastest  groveing 
province. 

Our  Review  it  Securities  List  for  Vlav  coulains 
information  ahoul  this  organi/.alion.  which 
ahould  he  of  interest  to  investors  seeliing 
secnrilv  ami  giMid  income  Irom  honds.  deben¬ 
tures  and  prelerred  shares,  and  growth  jw.ssi- 
hililies  through  the  eoiiimoii  shares  of  Kritish 
< 'ailumhia  I'ow-er  (  a>r|M>ralion.  I.iiiiiled. 

A  list  of  goveruiucnl,  provim-ial,  luuuieipal  and 
corporation  honds  and  deheniures  and  a  selee. 
tion  of  shares  for  Mav  investment  is  ini-luded 
in  this  issue.. 

To  secure  a  ropv ,  leleplioiie  or  fill  in  and  mail 
this  eonpon. 


,  new  boom  is  in  the  making. 

Ju.si  to  retresh  one  s  memoiy, 
both  in  19.7.7  and  in  19.76  more 
.slocks  listed  on  Ihe  big  hoards 
in  Montreal  and  Toronto  linish- 
,  ed  lower  tor  the  year  rather 
[  than  higher.  These  stoi-ks  just 
I  don't  happen  lo  belong  to  the 
group  that  make  up  the  aver¬ 
ages. 

j  -J*  ❖  <{• 

The  earlier  strength  in  the 
i  western  oils  and  ga.s  sicH'ks  has 

OIL  BOND  QUOTATIONS 

Supplied  b.  H.lw.ii.  Sloiltsll  a  it.  I.lil. 
iClA.ing  ituBOtiofiii.  .Vts,«  |:{,h.  I<l.',7t 

(  nmpjnv  BiP  i.ifp 

Vinv  PU.  5',.  .lul.v  1.  I<1b-4  an  84 

Vn.  .Vm.  6:x.  .v->n-,.  Mat,  !,  I97.V  9]  94 

R.V.  Oil.  -11...  .Sept  I.  1966  89  9;i 

R..V.  Oil.  Sapi  1.  1966  91  94 

Can.  Oil  Cp.,  4',,.  .Ian.  1.  1976  a:i  8V 
C.  .South  Oi1.«  .i'7,.  On.  I,  1961  87  90 

Can.  Peirol.  4'/,,  Mav  I,  1972  m  111 
CfnI.  I.actuc.  i'/r  On.  l.i.  I96.V  114  I" 


ve.siors  who  like  to  hang  on  lor 
I  the  very  last  cent  of  profit  that 
!  can  be  made  out  of  a  trade,  and 
who  Ireqiienily  lose  every  cent 
ol  prolii  that  they  have  shown: 

I  Nobody  ever  goes  broke  taking 
a  nice  profit. 

Therelore,  if  .somebody  wants 
to  write  in  and  say  I  have  so 


H.  K.  Crabtree  of  Baker,  Weeks 
i  ('<1.  was  elected,  by  acclama¬ 
tion  chairman  of  the  .Montreal 
.SitK-k  Fxchange  at  the  annual 
meeting  of  the  Fxchange  this 
week. 

.1.  1).  Merdl.  L.  G.  Beaiihien  it 
Co.,  was  elected  vice-chairman 
and  .1.  F.  Chaput.  Braull  A-  Cha- 


50  King  Street  West 
Toronto 

Telephone:  EMpire  4-0161 


276  Sf.  Jomes  Street  West 
Montreal 

Telephone:  HArbour  4261 


London 

Sherbfook* 


Voneouver 

Windsor 


Colgory 
Nnw  York 


far  made  profit  on  my  put.  secretary-rreasurer. 

“What  sit  Common  ’  and  I  am  .Members  of  Ihe  governing  com- 
lold  it  will  go  higher.  .Should  I  O'Brien, 

hoia  Vi  .  O  Brien  &  Williams:  .1.  R.  Mtighes. 

hold  on.*  Ue  can  onlv  answer  „  ,  ^  u  l' 

.  •  Roval  bSecunlies  (o.:  H.  K.  .Mur* 

what  .s  wrong  with  8.7'V ,  w  hy  be  ,3y  rhom.son  &  Co.:  F.  I,. 

gieedy.’  Stuarl.  King.slone  &  Mackenzie: 

and  F.  G.  .Mc.Arlhur.  .A.  F.  .Ames 

tunn-p  Miiif.  .  lij.V  ^ 

Xilemh»  Clipper  . 78  .86  „  ,.  i  ij  t  o 

.orarto  I'laniiim  . 9ii  9.i  P.  Kilburii.  t.reeiishields  A-  <0.: 

vlirt.ie.si  r.as  .  ->  III  I  li  ll  p  .McCuaig.  .McCiiaig  it  Co. 

volih  .sl'"i  I'lWii  OS  ^110  l-td.;  and  F.  H.  .McAtpor.  Graham 

viirih  .Star  ii9.i6i  .  4.IMI  4  IS  i  Co,,  were  elected  lo  the  advis- 

v'orihspMn  LiAnium  .  .S  .a.'V  .> 

)ntaiin  i.uLPx  ri..h  qa  «  eommitlef. 


IKilembr  Cupprr 
l.oi  Artn  I  'ra  rtiiim  . , . 
MldvAesl  ... 

.\oiih  Can  Oil 
-Noi’lh  Slar 
.\oilh  Sr  At 
.\'orlh<$pan  l;i  anium 
OntAi’io  .lot-krv  Club 
Pronto  I  laniitm 
Rio  Tinio  .  ,  . . 

Slip  Propanr  . 

DFCAltA  . 


Please  a^nd  a 

l.ial 

cop?  of  ?om 

Via? 

and 

5V4m»<L  fDi 

imIv  cV* 

('4»III|»HII  V 

Inrofllr* 

\  Jil.-,..l4e, 

Hellifeir 

|nhn  Ourbec 

1  .ondon ,  f  In  t 

Hdinil'on 

0|tau-4 

Kif<'hf‘nor 

I'Hmonron 

(  ,dlQ;4r» 

irt/Ari^ 

l.on(Hn»o.  r  nc 

Chira?'' 

-.rk 

Gt.  North.  Gus  Util  i  Ltd. 

Com.  Wi*.  A'-yf,.  Dec-.  l.S.  197.1  90 
Ca.  PlAin.R  .\.  Apr.  I.  ?4.'a 
(a.  Plains  E-.v.  4';i  ,  Apr.  I,  1961  HI 
Homts  Oil  i'-U'/p  Der.  15.  1971  111  11.5 

Htnne  Oil.  j' < .  .ful,v  i,  1971  jl-'t  l  it 

Hii^k.v  O  V>i .  Ofc.  l.S.  1%9  M 

Imperial  O.  :i' r .  Oec.  1.5.  I%9  B.i  K8 

Imperial  (».  1*t..  Keb.  1.  1975  «.'$  b; 

.lupilei  Oil*.,  .V't .  .Un.  I.  inf>7  87  92 

Kroy  4>i|s.  .Api.  I.  !9r>7  Hi 

t\,.HCnll- Front .  .1''*.  0*1.  1.  1971  82  RV 

,V|r(’oll  Fionl.  0«i.  l.  1972  82  RA 

.\.(‘on<orri,  iliV.  .\pr.  15.  19b.5  88  94 

.New  Superior.  -Vr.  .lime  1.  1964  79  Bl 

\orlh  Star  Oil  ex.  wtA. 

\ov.  15.  19tt8  .  92  9.5 

Paiifir  Peie,  .Ian.  I.  1977  118  Ml 

pAfhlin.  Pel.  3-.50/.  Apr.  1.  IDHi  79  84 

Sapphire  P.  Dee.  l.>.  19fi5  t>4  riR' 

Sriiiry  f)il.  y.  Sept.  15.  I9M  87  92 

.  rran»  Can.  Pipe  I  (ex.  8  $>h.<i. > 

5.8.5^/*.  .Ian  I-  1987  !».S  l.»7 

rran»  Canada  Pipe  Line  (iinil«r 
5.85''//.  .Ian.  1.  1987  'Mi, 5  •M»7 

j'l'ran.*  F.mii.  t'''/#.  I»ec’.  1  19h7  92  9.5 

Triad  Oil.  4  •«' / .  Sepi.  1.5.  1971  9H»  j  97' 

I  Trans  Krnp.  y*  ■  Alai.  1.  19t>fi  90  9.1 

jW.  I)e«alra,  Sepi  15.  1988  ni  117 


VVesi  Deralta  "■  {  ”  Bell's  Plans  For 

INVESTMENT  COMPANIES  ^tock  Financing 


fSiipphed  hy  McCiiaif  Rp 
iC’Inatni  Uiiotatinns.  5li 


I  hA  lb.  Pa  id 

1956  iCenlsi  Bid  Asked 


.  1975  8.5  87  ‘Aitilpared  Fund  *1  • 

19f>7  87  92  l  ana  Hind  .  |i.5 

1967  Hi  Can.  Ii)\ewi.  Fund  18 

■  1971  82  RV  Champion  Mutual 

I.  1972  82  R6  (’nmfTKtnweallh  Ini.  .  'll 

I.  1985  88  94  Corporate  Investors  .10 

I.  1964  79  Bl  (Uonperi  Income  ..  22.14 

Giowlh  Oil  K  Ga.« 

92  95  (btovvth  Mine* 

.  1977  118  Ml  Imextois  Mutual  .11 

Il)«2  79  84  Lei  erase  Fd.  of  Can.  12 

.  1965  64  68' 4  Ir»'.  Tr.  18  1  .1  (9  1 

19M  87  92  Muiual  Arc.  Fund  14.91 

).h.«.  i  Muiiial  Inc.  Fund  16.18 

!*.5  !'»7  Sav  108-5  8  Inv.  Mul. 


.Application  has  been  made  hy 
The  Bell  Telephone  Co,  of  ('anad.a 
lo  Ihe  Board  ol  Transport  Com¬ 
missioners  tor  aulhoi'i/.alion  nf  the 


'26 >  V6.»fi  VH  .>6  iu  •  *'  i-  6> 

3641  iH -I"  niis.sMincrs  lor  aiit hoii/ahon  of  Mip 
9.I.S  1(1.114  kesue  ol  additional  capital  stoi-k  to 

S.-il  6. (IS 

7.64_  6.4(1  Ihe  aiiKdutl  ol  not  in  excess  of 

6.74  9,.'i((  ,  ,  , 

4. ((6  4.46  '-vO.tMMl  shares.  In  anno((ncmg  ap- 
4.76  company  points  out  that 

i(i.(i(i  ii.48;|kie  price,  terms  and  conditions  of 


j'Tran.c  F.mii.  i'-''/#.  hec’.  1  19n 

Triad  flil.  4'*«'y.  Sepi.  15.  197 
I  Trans  Krnp.  y*  ■  Mar.  1.  196 
iW.  Det-alla.  Sepi  15.  196 

iWiliich  Peip  e\.  Mmk. 

I  y.€.  lime  15.  196(1 
jWpfi.C.Gas,  Dec.  1.  1968  KH 

Wes!  (!oasi  Tian.'.mi.s.  (Units 
5Vv'V/-.  Apr.  1.  1988 


.ei  erase  Td.  of  Can.  >2  5.62  «.I8  •  .$  i  i 

Mass.  Inv.  Tr.  18  1.1  (9i,ii  11.89  12.85  Lssiie  TequiTe  (he  appro\  al  ol 

Iiuiuai  Arc.  Kunri  J4.([|  7.0?  7.67  the  Transport  Board. 

duiiial  Inc.  blind  16.18  5.41  .5  91  .  •  r  ix  n  r.v  i 

laxins-s  A  Inv.  Mul.  5.12  5o59  Avei  atie  luunheT  of  Bell  I  ele- 

ivif  Kier(.  36i,.>(,s6i  .isi.((i  (?.47  (.(..ssphoiie  shafcs  oulsltuiding  during 

Wrllinso.n  Ki.  Inc.  44.-,  M.SI  (.1.37  I4...6  fj,..;,  ,,1,;,,-,^.,-  „(  ,hi.s  ycaC  amOUnled 

■  (  S.  Kiiiiil  (  I  Cii(ii(i.(  ((aim  l>ii.(ri.  to  Is. .342. 127.  which  suggests  that 

. .  tillering  of  additional  slock,  as  and 

-  _  when  authorized,  will  he  on  a  basis 

Canadian  Quofofions  of  one  new  sliare  lor  each  7  shares 

On  U.K.  Securifies 

lilts  will  he  Ihe  eighth  ollci'ing 
'As  at  Tue.sday,  iMay  14)  ot  additional  slink  In  Bell  Tele- 


A’co-  I  t.tito  t 

INLAVn  NATURAL  CAS  CD.  ITD. 

h^'f  First  Vlortgagr  .Sinking  Funrf  RnnH%,  A, 

'I'o  mature  .liin«>  L  1  Kv'i 

Price:  MMI 

t4»  V  irbi  :  6Gn 

ftvlanrl  Natural  lias  t'.o.  l.ld.  will  build  and 
operate  natural  gas  transmission  lines  and 
distribution  sv  stems  lo  farilitale  the  supply 
of  natural  gas  lo  some  .1,  i-otnrniinities,  T  be 
area  lo  be  served  coiisi.>ls  principallv  of  the 
interior  of  Rrilisb  t'.olumbia. 

I  111  .*11  j  I H ric.9,  t  IsDitipHiM  i«  r^n- 

in  the  I  rairsportal  ion  of  natural  gas 
and  in  (be  ev  ploial  ion  lor,  and  develop, 
ment  an<l  production  of.  natural  gas, 

for  investors  seeking  a  qiialitv  investment 
••oinbine*!  with  excellent  in<-ome,  these 
bfin4ls  are  reconmieruletl. 


ng  Inlond  Noturoi  Goi  Co.  ltd. 


-  '.As  al  Tue.sday,  iVlay  14)  ot  additional  slink  lo  Bell  Tele- 

ACTIVEIY  TRADED  WARRANTS  supplied  by  Kippm  *  <  o.  me.  '‘I’areholders,  with  rights. 

is..oMi.a  k.  . .  «...  s  i.a.  -■"'"I'*’  |■^.'^71  shares 

Rirt  '  Aikrd  -''""’""""I  --  "-7-3  !).,,1)  i$ioo  par'  were  sold  on  a  basis  ol 

visom  tii-sniiim  .  i4.;,v  14, .30  British  Petrol  .  )8.7.3  It). 2.3  i  for  x  Other  otlerines  since  then 


M^om  Urimiiim 
Riernit  Ut';mium 
Can  M^i  rUaniiim 
Can  Oil  Land.4 
('an  sSouthern  Oil  . 
(”dn  Decalta  Oil 
(  (In  Hnskv  Oil 
Cdn  Oil  (195;D 
Cdn  Oil  (  1955' 

Con'  f)fni.son  Uraniu 
Con.'  Fenimorf  R‘ 
Oerour.'fv  rRovi' 
Farada.v  firaniitm 
r.t  North  Gax 


xDaily  Mirror  ., 

Courtaiilds  . 

Ford  of  Fngland 


Imp.  Chemical.s 
x.Stewart.s  Llnvds 


Jt— F,x  slock  di.slrihution. 


l'  ■"  ($11)0  par'  were  sold  on  a  basis  ol 
I!). '2.3  I  for  .3.  Other  ollerings  since  then 
I  -’3  have  been  as  follows:-  1947  -  '211.- 
4  . 30  227  .shares  '.$100  par'  at  1  for  3: 
4. .30  1949  -  1,029. .387  shares  '2.3  par'  at 
4. .30  I  for  .3:  19.30  -  1,292,80.3  shares  '$23 
.30.00  par'  al  1  lor  .3:  19.32  -  1.377,093 
.3. .30  share.*  '.$2.3  par'  at  I  (or  .3:  19.3.3- 
4.7.3  1.9.34. 488  .shares  '.$2.3  par'  al  I  (nr 
3:  and  19.3.3  •  1,894.00.3  .shares  ' 
.par'  al  I  for  7. 


Dohini(3n  Securitids  Grpn.  Limited 

1  nHnru  ril^f*  and  Diiktrihiilora  of  ln\4>»inien(  S^ciiriti^*  aincr  I'XM 
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4 _ THE  FINANCIAL  TIMES,  MAY  17. 1957  Canodoir  Annouiices 

.  «  •  I  ^  Soles  Appointments 

Dorn.  Mortgoge  President  promotions  md  reassignments: 

_  II  I  In  •  **  revised  orsanizalion  of  fhe| 

Calls  For  Check  on  Borrowing  sales  division  of  Canadair  Limited 

^  ihave  been  announced  by  Peter  11. 
Redpath,  \  ice  president -sales.  Of 


Hcodt  Pom.  Mortgage 


Toronto.  —  There  are  no  grounds  nelling  of  more  funds  to  housing,  ,  '  ,  .  '  , 

for  surprise.  .1.  G.  Hungerford.  fif  nonunion  Mortgage  president  Mon  real  aircraft  company. 

•j  1  r  -ru  I-.  !\i  .*  stressed  that  residential  construe-;  A.  .1.  Lilly,  fir.st  fanadian  pilot- 

presi  ent  o  e  ominion  oi  competition  with  all  the  to  Crack  the  sound  barrier,  ami 

gage  and  Inve.stments  .Association,  other  clamorous  demands  for  land., former  chief  of  Panadair  s  flight 
said  at  the  annual  meeting  of  that  materials,  man  power,  money  and  operations,  is  appointed  deputy 
body  here,  that  the  growth  in'eredit  which  are  being  experien(edisai..f,  director  while  continuing  in 
Canada's  economy  has  been  ac-  and  that  housing  must  share  the'iijs  role  as  execuli\e  assistant  to 
companicL  by  strains  and  stresses  prchlems  and  pressures  inherent  >ir.  Redpath. 
affecting  the  supply  of  manpower,  in  the  pace  of  capital  expansion. |  Larsson  has  been  appoin- 
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I  in  actual  advances  under  loan  i  Association  held  In  Montreal  during 
lautliorizations.. In  the  same  period,  past  week,  Georges  A.  Gareau. 
repayments  against  loans  rose  by  president,  reported  a  successful 


i  $21.5,7.50  to  $0.6.30.047. 


I  year  and  noted  that  the  associa- 


In  April,  advances  increased  byjtions  membership  had  risen  to 
|$1,4.37,.567  to  $2,108,889,  and  repay-  over  2(M)  during  the  period 

l|'o‘’$t'0O6  7i'"^  P>'o- 

!  At  the  ‘  end  of  April,  total  of  P'''  iod. 

■  loans,  investments  and  guarantees  Other  otiicers  elected  were  .lean 
out.standing  w  as  $6.3,4‘19,318,  against  Marc  Demers.  \  ice-president ;  Paul 
.$46,782,608  a  year  ago.  ill.  .Noel,  .secretary,  and  Merwyn 

. . . — . -  |l''.  Ilud.son,  trea.surer,  all  of  Mtin- 

I  Insurance  Adjusters  I'"''' 

N<i>w  Fxorijtive  I  Directors  elected  were  L,  (Jrant 
eieCT  Mew  executive  iCoelnane.  Hector  Gervais  and  Leo 
I  At  the  1,5th  annual  meeting  of  .1.  Lecicre,  of  Montreal,  and  .1.  ,\. 
the  Quebec  Insurance  .AdjustersI Roy,  of  Quebec  City. 


affecting  the  supply  of  manpower,  in  tne  pace  ot  capital  cxpan.s  on.|  Karl  H.  Larsson  has  been  appoin- [  SovingS  PlonS  ^ 

materials  and  the  level  of  prices  “There  is  room  for  the  belief,  he  manager  of  commercial  air 

While  indicating  that  these  strains  slated,  "that  the  sluggishness  ;;aies  while  continuing  to  be.  Due  to  a  number  of  enquiriesiin  a  suitable  form  for  regisira- 

and  stresses  could  be  called  grow- the  sale  of  houses,  which  became  responsible  for  sales  engineering  on  the  sub.jeel  and  because  it  isition  This  means  that  the  com  M|||||||^ 

ing  pains,  ho  warned  that  too  apparent  in  the  tall  of  19.56,  wjas  functions:  and  Medley  J,  Everard,  ,u  -josMe  of  the  moment  ’’  T  am  panies  concerned  would  be  admi 

rapid  growth  can  bring  on  ulti-  an  indication  that  effective  de- for  the  la.st  eight  years  a  Canadair  .  ,  Hiceiwsion  of  nisterinc  to  a  larte  extent  the  new  ^ 

mate  weaknesses  which  for  a  time  mand  at  current  prices  cannotDest  pilot,  has  been  appointed  “'f  .  ducussion  \  ^ 

could  have  undesirable  effects  on  conliniio  to  support  the  former' military  aircraft  sales  manager.  ‘.small  estates  in  order  to  dcal|  legislation. 

our  well-being.  "Perhaps  it  is.le\ol  of  housing  starts'.  "  Ua\  id  S.  D,  McDonald  is  ap- "'•*’  Registered  Retirement '  This  poses  some  pretty  prob  H.  L.  GCA  .  general  manger.  Mu 

time,"  he  said,  "for  go\ernmenls,  "Supply  and  demand  in  housing." i  pointed  special  projects  sales  man- Savings  Plans.  i  lems  for  tile  underwrilers,  insur-  lual  Life  .Assurance  (.  ompaiiy  of 

municipalities,  corporations,  busi- he  pointed  out.  "varies  with  the  ager  and  is  responsible  for  the!  .A.s  many  of  you  will  have  noted. jance  brokers,  trust  company  otti-/ eleet- 

ness  and  individuals  to  review  l^'ality,  and  it  may  be  that  in  sales  egorts  of  all  .special  projects'll  ^i.s  last  budget  Mr.  Harris  gavelcials.  and  security  .sale.smen.  >>>'l:xLteToT  and 

their  contemplated  expenditures  some  areas  housing  is  close  to  such  as  special  weapons,  nuclear  ...  ,  it  nose.;  even  more  tor  Mr  tohn:  ana  iint.inunis  -‘v^- <> 

and  to  consider  confining  them  for  pricing  itself  out  of  the  market,  and  industrial  products  He  has,>'P‘’‘-'«'  exemption  to  poses  ee ei  mo  .  1  ,i  Mi  .loh^  it.s  annua  meeting  held 

the  time  being  to  lho.se  which  are  or  may  indeed  have  done  so."  Re-  al.so  been  assigned  temporarily  to  funds  paid  into  registered  relire-'Q.  I  ublie,  Atl.r  M  it  is  his  monev  ,iii  oroiUo.  O.  B.  n>"'nlon.  presi- 
genuinely  necessary  so  as  to  re-  calling  that  housing  must  compote  activities.  ment  savings  plans.  they  aie  all  considering.  As  usual.  ^  o  (  ,  n  ^  i 

lieve  existing  pressures  on  credit,  for  the  consumer  s  dollar  against;  R.  M  Wilson  is  appointed  as-'  Basically  the  plan  provides  tha*  among  all  the  ^  \\  *’i  (v^mon  Vice^nresid^en^^ 

man-power  and  material.s  '  attractive  and  desirable  offerings,  sistant  to  Mr.  Lilly  while  others  3,,^  in  above  menlioiiod  groups  who  will  l,.ea.siiier  of  The  Canada  Life- 
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Pointing  out  that  all  lorms  oi  the  speaker  suggested  that  the  eon-  reaming  tneir  tormer  mities  are:.  -  individuals  have  the  pana-|A.ssuranee  Co.,  was  elected  .second 

borrowing  have  risen  sloadily  in  sumcr  is  a  shrewd  arbiter,  and  that'-I  H.  Davis  European  ^epresenMU^  -  •  in  cea  for  the  problems  of  .John  Q.  vice-president. 

recent  years  and  that  provincial  somc  of  these  offerings  may  ap- talive.  with  headquarters  in  Lon- ''ill  be  allowed  to  deduct,  in  tonir  t»  ■  - -  —  -  -  — 

governnients.  municipalities,  cor  peal  to  him  as  better  values.  He  efun.  England:  C.  F.  Fincham.  pnting  taxable  income,  amounts,^™  ottiers.  .\nd.  quite  vei-, 

porations  and  indi\iduals  have  expressed  the  view  that,  in  the,-''Pvvial  assistant  to  Mr.  Redpath. within  certain  limits  into  re-:f^hily.  none  'ol  them  have.  PCdCG  RlVGT  POWGT 
been  heavy  borrowers,  the  speak-Jight  of  the  large  volume  of  hous-,"'hf’  headquarters  in  Oftaw'a:  retirement  savings  plans  I  f*  probable  that  a  combina-j  »»  »»•  ■  n  J 

cr  suggest.s  that  it  IS  not  too  s.u-  'T"'"  '■^^"'"^"^iLnagrTvan'Xnle^  payments  under  the  plan  fion  of  endowment  -or  deferrediTO  DG  DIGSGI  BaSGO 

prising  that  total  debt  has  accu- that  for  .some  time  this  volume  has  .vianiev.  contract  ^  ,  .  -  .  .  ~  annuitv*  nolicv  and  a  commoni 

mulaled  to  Us  present  very  high  exceeded  family  formation,  ••it'admini.stration  manager:  ,A.  «  h*' 'V"'T  iLck  fund  w  VirrniD.v  "  pUn-  m 

proportions  if  reviewed  in  the  light  should  not  be  unnatural  that  there  ‘  'ax  on  the  full  amount,  (  ontribu-  -  hui  i  l-rpo  nart  ni  ihc>  Ppiro  River  area 


I  It  is  probable  I  hat  a  combina-j  ^ 

tion  of  endowment  uir  deferrediTo  Bg  DiGSGI  BdSGQ 
lannuityt  policy  and  a  commoni  _ _ 


of  the  nation  s  remarkable  growth  c-oiild  be  a  period  of  fewer  hoiis-  aper:  and  C  P.  Fairweather,  ad-  „n(jer  the  plan  may  be  made  solutii 

"So  far."  if  said,  "it  would  seem  ing  starts . .All  in  all  ",  he  said.i^*^*^  assis  an  ,  sa  es.  under  a  contract  with  a  life  assur-'^aubt 

that  the  carrying  charges  on  debts  "housing  has  done  well  in  Canada  ance  company  or  under  an  ar  and 

have  not  reached  t^he  point  whore  and  a  si, ny-d()wn^^^^  7V(7/15  MoUIttain  'rangement  under  which  payment 

they  could  bo  said  lo  bo  undul>  housing  at  this  time  nood  not  ho  *  »u#ia  ir4uuficui#i  j  ...  *  .  *  ui  I'lihlir 

burdensome  lo  the  great  ma.ionty  viewed  with  alarm  "  M  m.  W* J  /  i'^  ^  suitable  cor 

of  debtors  under  existing  condi-  ^he  members  of  the  association  ^ioely  Iporaiion  and  applied  for  the  Pur- 

tions."  He  warned,  however,  that  g^e  custodians  of  assets  totalling  _  P"''*’  providing  an  annuity.  I  ""'s' 

a  continuation  of  borrowing  on  the  5,.,  hillion.  They  are  Reflecting  an  increase  of  about  would  add  that  it  has  been  de-  '0  'v 

fame  ^vale  as  in  recent  .tru.stees.  for  policy  holders,  anniiit-  .50  per  cent  in  gross  revenues  over  cided  that  provided  a  savings  plan  other, 

ed  to  debts  aheady  ineiirred  enuld  amjj  savings  depositors,  invest-  corresponding  period  of  last  year. 'is  "registered'  bv  the  end  of  the; 

well  bring  nboiit  undesiiable  con- (.prtifieate  and  debenture  Trans  .Mountain  Oil  I’ipe  Line  Co.  .^.-aiion  vear  aM  denosits  made;  The 

sequences,  and  he  urged  the  mem-  holders,  and  tor  the  beneficiaries  reports  net  earnings  for  the  first  .u  *  .  -  ii  h  eiia  a  hit 


lions  under  the  plan  may  be  made' f"''  ‘’f  hut  ' 

.  .  •  •  J"  IrIrttilAl  if  1 1 1  <■>  iinHpi’vi'rit  PFc  irotll  llS  IlC"  .l.OOl)  KllOWatl  gaS 

under  a  contract  with  a  life  assur-  ‘  •  -  diesel  plant  at  Dawson  Creek  have. 


ance  company  or  under  an  ar  secuiily  salesmen  will  ic- announced  by  Ihc  R.C  Pow-' 

r.angement  under  which  payment  each  other  In  you.  .Mi  .;er  Commission.  j 


their  efforts  in  promoting  thrift,  j^pse  assets  the  companies  $2,930,000.  equal  to  $1.95  a  share lor  tax  relict 

attracting  funds  and  increasing  gpp  subject  to  the  control  of  Icgis-'"”  stock,  from  19,56  first  quarter  j 
Canadas  domestic  investment  po-  lation  regulating  the  eligibility  of  figure  of  $1,606,000.  equal  to  $1,071  q.|,p  lollowing.  is 

tential.  mvp.;t!-!ient«  and  tn  fhn  nrni-icinnt-  a  sharc'.  ...  _ 


Housing  Not  Neglected 

Following  a  review  of  the  large 
X'olume  of  capital  expenditures  in 
the  last  ten  years,  and  particular- 


investments  and  to  the  provisions  ^  share. 

of  various  instruments  under  which  Gross  revenue  lor  latest  period 
ihcv  act.  amounted  to  $8.2,50,0tK)  as  compar- 


Modesf  Earnings 


ly  in  the  last  five  years.  Mr  Hun-  Gmim  Cnnn/lmn  Tir«  Depreciation  provision  was  higher 

gerford  observed  that  "housing"  'J'*'”'  A-anoaion  lire  3,  5^59000  as  against  $8.53.000.  ""  '■ 

had  not  been  neglected  as  in  the  Torontci — Net  earnings  of  $1..333,  An  average  of  186.184  barrels  of!  annuity  may  be  pay; 

last  five  years  alone  expenditures -"2,  equal  after  preferred  dividend  oil  daily  were  transported  during, to  a  man  and' his  wife  on  a 
for  housing  had  reachc'cl  $6  2  bil-  requirements  to  $12.63  a  share  on  the  quarter  to  connected  refineries | survivor"  basis, 
linn  and  had  been  equal  to  .31  per  fh^  100.126  common  shares  out-jand  off-shore  tanker  movement.  D  ,31  j]  include  a  guarar 

cent  of  all  capital  expenditures  tor  standing,  is  reported  by  Canadian  M  Morrison,  president,  stales. 1,  mnrp  than  15  vears  r 
construction.  Money  spent  directly  '  Corp  Ltd  for  the  year  ended  The  .av  erage  in  the  first  three  '  ' 

for  housing,  he  emphasized  is  not  December  31  last  This  compares  months  of  1956  was  122,959  barrels  "irnts. 

of  course  the  whole  story,  for  with  net  of  $1.2.50.061  reported  for  daily.  |  '4'  No  ca.sh  option  is  avaiU 

housing  involves  more  than  the  “  at  maturity. 

bare  provision  of  house  and  lot.  Income  tax  provision  for  19.56  Working  capital  at  the  year-end;  ,5,  Savings  plans  are  not 


L,  ^g^p  jp  ,,P„  ,p  3  ,pi,ah|e  cor  jl’i'hlic.  There's  a  thought'  Fer  Work  is  under  wav  on  a  45-mile.' 

Net  Up  Widely  a„d  ap„lird  lor  Iho  pur-  l'«P»  >«“  s"MoC 

_  'pose  of  providing  an  annuity.  I  'ntegiit>  of  either  by  Ihe  extent  j,gj^  general  manager  Lee  Rnggs, 

Reflecting  an  increase  of  about  would  add  that  it  has  been  de-  which  he  recommends  the  and  application  has  been  made  lo 
.50  per  cent  in  gross  revenues  over  cided  that  provided  a  savings  plan  "'t'  Dciiartmenl  of  Iraiisporl  for 

corresponding  period  of  last  year. 'is  "registered"  by  Ihe  end  of  the;  '''  ’’’  i Peace*' Ri'ver  ol  e 

seauences  and  he  ur-ed  the  mem- L‘'m'  ’’’’■an-^Mciuntain  Oil  Mpe  lane  Co.  ,g^3,iPP  g,,  deposits  made;  The  follow  ing  Ihoughls  may  help'  cV,  ,,a„smi.s,sioii  • 

sequences,  ana  ru  ur.-^ta  nit  in  holders,  and  tor  the  beneCiciaries  reports  net  earnings  for  the  first  .  ,  .  ,  *•  n  u  i:,  a  hit  ,  n  i  o-.x/wx,,,,  i  •  .u 

bers  of  the  association  to  redouble  „f  estates  and  trusts  In  Ihe  hand-'quarter  of  this  year  up  widely  at:'"  'ha'  taxation  year  will  be  eli,-  a  hit  loo.  , ,  1  ii  '  n Ml 1  iho  ^ 

.  ....  $2,930,000.  equal  to  $1.95  a  shareable  lor  tax  relief.  :  I.  Smee  the  plan,  could  hardly  |t<^^tal^M 

on  stock,  from  19,56  first  quarter  i  .>  |be  less  liquid  in  the  years  belore 

figure  of  $1,606,000.  equal  to  $1,071  3.,,^  loHowing.  is  a  summary  ol  reaching  71.  availability  of  ea.sh,^,,gig-,^,^^ '  ^ 

a  siare.  ,  ,  ,  ■  .Hhe  main  provisions  and  condi-' "’eans  little  and  so  common  stock|p)j|pt  p,,a|-  completion.  Test  runs 

amm?med'7o*’T250%I*as  cc  "f  'he  plan:  : binds  .seem  lo  lake  on  added  al-|are  planned  tor  the  end  of  .lunc. 

ed  with  $5,464.'000.'  Provision  for  j  1.  Eligibility  Conditions  of  Savings  traction  as  an  invc.stment  f"'' ^  I 

income  taxes  was  up  sharply  at  Plans  "f  -savings.  The  problems  arCg^^  Que.snel  arc  keeping  pace  with 

.$2.662,(H)0  compared  with  $1,475.0001  ,,,  annuity  mu.st  com-  'a'  bow  you  are  going  (0  "switch  ", the  Daw.son  Creek  station.  The.sc 


and  Irasmission  plant  ^ 
$.3,000,000  Commission  1 


amounted  to  $8.2,50,0tK)  as  compar-  "eris  of  the  plan: 
jcd  with  $5,464,000.  Provision  foriL  Eligibility  Conditions  of  Savings 
income  taxes  was  up  sharply  at  Plans 


mence  no  later  than  age  71.  them  into  an  annuity,  and  ib'  two  stations  will  operate  initially, 

(2*  The  annuity  mav  be  payable'whal  annuity  "rates"  will  he  or.  die.sel  luel,  converting  lo  na-, 
a  man  and  his  wife  on  a  "last ^available  when  you  want  to  make'}||J.;*/j,  «fg 

.-c-ivnr  "  basis  thC  SWitch.  - - - 


facilities  are  rompleted. 


d  been  equal  to  .31  per  tne  hhi.  126  common  shares  out-. and  off-shore  tanker  movement.  D  ,3,  p;  may  include  a  guaranteci  2.  Endowments  'and  life  a.ssur  ,  AA/; J-  Ar„.:i 
capital  expenditures  tcir  Morrison,  president,  states.,  ,^,33  g^^  pay-'ance  policies,  are  attractive,  as  ,  ,  P 

I.  Monev  spent  directlv  ' '"e  loip  l.td  tot  Ihe  year  ended  The  .overage  in  the  fir.si  three  ,  .  .  ,  In  I  DR  AelveanrAc 

1,„ _ Dpi'Pi-nhoi-  01  las!  This  ...mmaroc  iQsc  twQSQ  hc-t-ni.-  nicnts.  ■  an  iiiveslmenl  for  part  of  your  «uvante> 


14.  No  ca.sh  option  is  available  savings,  because  there  is  littlei  For  Ihe  first  seven  months  of 
at  maturity.  '  [question  as  to  their  seeunty,  ihev  nnl  tiscal  yeai  which  bc'gan 

iji  Savings  plans  are  not  as- require  no  investment  supervision  M  IDi>^  Ihi  Indiistiial, 


On-the-spot  service 

To  (ianadians  interested  in  The  We.st 
Indies  as  a  field  for  hiisiness  expansion, 
the  Royal  Rank  offers  a  service  based  on 
more  than  half  a  century  of  experience  in 
the  Islands.  Today  there  are  50  Royal  Bank 
branches  in  the  West  Indies,  each  a  con¬ 
venient  and  reliable  point  of  contact  for 
the  area  it  serves.  Wherever  its  branches 
may  be.  the  Royal  Bank  can  open  doors  for 
you,  help  you  establish  the  kind  of  business 
contacts  you  seek. 

THE  ROYAL  BANK 
OF  CANADA 

Conada't  Foreign  Trade  Bank 

flrtinchf^  AniiguR,  Bahamas,  Barbados,  Dominic*, 
Cvrenada,  lamaica,  Montserrat,  St,  Kitts  and  Trinidad. 
Also  in  Cuba,  Puerto  Rico,  Dominican  Republic, 
>laifi,  Argentina,  Rraril,  British  Guiana,  British 
Honduras,  <  olombia,  Peru,  I’ruguav  and  WnezueU. 
Offices  in  Uondon,  Paris  and  New  Y'ork 

<  orrei/>f)w</ew/i  /Ae  u  nrld  oter. 


it.  includes  Hie  exten.Mon  and  con-  amoui^d  ,lo  S'-lf‘l-485.  .up  from  .stood  at  $.3,7.31.353.  a  moderate  m-',^j  3gj,l7g37  33  .,„g3  ,g,g„--  are' from  you.  and  because  ihcv  eu77VVJr7r$r  87rS2 '  ir$77  8^^^ 
struction  of  many  mun.c.par  amen- tL  .-t^  jn  19'-''availahle.  able  one  tn  inc  lude  a  woithwhile  — ' 


ities  .such  as  watermains.  street:-,  was  $197,196  against  $1.50.958.  figure  of  $3.. 399.. 59 1 . 
sidewalks,  schools  and  siicli  ancil  ~ 

larv  services  as  light,  power  and  n  -.A  I  r 

telephone  Directly  and  indirectly  rOrf  ArthUf  CQStetn  GOOl  FOr 
expenditures  lor  lioii.'ing  in  recent 

years  have  absorbed  a  very  large  Dmn  I  IMA  iM  TOC7 


Pipe  Line  Builders  in  1957 


proportion  of  total  capital  expen- ■  Llflw  Wllvfwf  O  Ilf 

diture  for  construction  of  all  typ*?.':.!  _ 

‘vlVi*’nf7t7r7  1"  'T*'  OTTAWA  -  Contracts  for  Ihe, Alta..  $.3,678,776:  spread  B  -  Mor- 

rate  ol  starts  now  evident  and  -  Vu  i  .j  i  -j  . 

to  the  pressures  .seeking  the  (un-  construction  of  a  30"  O.D.  high 

- —  pressure  gas  transmission  pipe  spread  (  Matestic 


- :  16'  Dividends  or  interest  earn-  element  of  protection  where  that 

I  _  lings  can  not  be  withdrawn  in  cash  js  desired.  .Also,  as  with  pension 

yOOl  For  !but  mu.st  be  used  to  increase  the  policies,  there  is  no  problem  ol  ■ 

'annuity.  The  annuity  must  be  ol  switching  accumulated  lunds  into 

|WS7  level  amount,  although  the  .Mini-  any  form  of  annuity  which  may! 

ster  may  accept  variations  ncces-|be  desired.  il  suggest  you  cohi- ’ 
■sary  lo  provide  a  constant  total'pare  rates  though!)  j 

7'Mri''^7enside  Oni*^  !  pension  after  taking  into  account  j  J3  gjf^er  case  remember  not  to: 
spread  ('  —  Majestic  under  the  Old  Age  Sccu- j yourself  to  an  annual  pay- 1 


METROPOLITAN  LIFE 


Contractors  Ltd.  and  Associates, 


ment  above  a  figure  you  are  rca  'I 


line  on  the  portion  of  the  ‘'■'orthern, gjj^33j33  ^Ug  53  317  208.  spread!  '7i  Savings  plans  funds  may  hejggggijiy  „.jll  ai^'.gys  be  loss^ 

Ontario  section  of  the  all-Cana-; D— Houston  Contracting  Co.  Port  "de-regislered"  before  pension;, j^gg  maximum  allowable  peri 


THEY  LIKE 

DOMINION  LIFE 

GROUP  INSURANCE 

$a/t  Contmenfol  Clothes  Ltd, 

".  .  .  we  w  rite  to  tell  you 
what  satisfaction  we  has’e  ■ 
derived  from  the  C.roup  In¬ 
surance  plan  which  you 
installed  here  three  years 
ago. 

"The  prompt  and  generous’ 
settlement  ol  claims  is  only 
one  of  the  many  attractive 
features  of  the  plan  which 
have  earned  the  ss  hoi  e  - 
hearted  appreciation  of  all 
our  employees  . . 


dian  natural  gas  pipe  line  between  Arthur,  Onl..  $3,493,4.30  33^1  a  surrender  value  acceu-;  ,  .  ,  .  ■  '  !| 

. „  .  :  c _ J  A  _ ™  i  1  ^  suiieiiuti  sdiue  lgP3,  3,  ^333  ag,gg|  gamings  in  ! 

the  Manitoba-Ontario  border  and  Spread  '7';’','  'r‘‘7  ted.  In  this  event  the  amount  re-|  one  future  vear  Those  are'! 

the  vicinitv  of  Port  Arthur.  On- 'roin  the  Manitoba-Ontano  border  .i-ith  ^  "  if 


PBRNCE 


me  Mciniiv  01  rori  .-vrinur.  vm-  "a.*"  me  lu  u.mua-i  _  n-ith 

tario.  have  been  awarded  by  the  west  of  Kenora  to  a  point  east  of  aggregated  vvitn  ,,^p  i,33g5  3,  s„gatinn,  I  think 

Northern  Ontario  Pipe  Line  Crown  'he  crossing  of  Ontario  Highway  j  income  tor  the  year  in  which  the|g,  igg^.,  ,33  33,3^,  3,  gj. 


CANADIAN  HEAD  OFFICE:  OTTAWA 


HOME  OFFICE:  NEW  YORK 


SERVING  CANADA  SINCE  1872 


Corp  it  is  announced  here  by  D  N"  '*■  Spread  R  is  94.1  miles  return  is  received,  and  Ihe  appro-; 


If  you  want  any  more  informa- 1 


A  Golden,  president  of  the  corp  from  a  iKiini  east  ol  Ihe  crossing  nriatc  rate  of  income  tax  chargedi  .  . , 

iraDnn  of  hiohwav  17  tn  a  nnint  nr.  ,  .  r  o-  Dion— write  US  and  well  try  and 

irat.on.  oi  ni^nwav  .xo  i:  tn  a  point  on  g  minimum  rate  of  2.t  per  ... 


The  contracts,  which  cover  the  the  line  between  the  townships  of-; 
four  spreads  of  varying  length, Hyndman  and  Hodgson.  Spread  C 
into  which  the  .310-mile  route  has  is  80.4  miles  from  the  line  bcIweEui 
been  divided  for  purposes  of  con-  the  Townships  of  Hyndman  and 
striiclion.  involve  a  total  estimat-  Hodgson  In  a  point  in  the  township' 


help  in  any  way  we  can. 


Contributions 


',st  - 


I'o  the  holder*  of : 


Writ#  our  Group  Department 
(or  detaili  of 

DOMINION  LIFE 

GROUP  INSURANCE  PLANS: 

LIFE  INSURANCE 

ACCIDENTAL  DEATH  AND 
DISMEMBERMENT 

WEEKLY  INDEMNITY 

HOSPITAL  EXPENSE 

SURGICAL  EXPENSE 

MEDICAL  EXPENSE 

DIAGNOSTIC  AND  X-RAY 

POLIOMYELITIS 

MAJOR  MEDICAI 

PENSION  PLAN  SPECIALISTS 

For  Firms  Large  and  Small 


.  ermooo^riih''] 


striiclion.  involve  a  total  estimat-  Hodgson  In  a  point  in  the  township'  ip  Persons  already  in  an  ap  ! 
ed  expenditure  of  $15..5.56.429.28.  of  Stedman,  and  Spread  D  is  78.5  n.-n,  emnlover  -  emolovep  pen- 1 
.Mr.  Golden  stated  that  the  names  miles  from  a  point  in  the  township  ^  ,  .  7  m.-Lc  ' 

of  the  firms  to  which  contracts  of  Stedman  tn  a  point  in  the  towiT.'*'^'"  P'®’’  ■ 

have  been  awarded  and  the  esti-  ship  of  Gorham,  in  the  vicinity  of;'"'*'  contributions  lo  Ihe  appioved! 
mated  amounts  of  the  contracts  Port  .Arthur  These  lour  spreadsj employer  -  employee  pension  plan! 
are  as  follows-  spread  A— Dutton-, constitute  the  corporations  1957  and  the  registered  retirement  sav-j 
Williams  Brothers  Lid  .  Calgary. !  const  ruction  program. _ jggj;  pigg  k,  pgr  ggnt  of  incomej 

jwith  a  limit  ol  $1,500.  If.  for  ex-| 
I  ample,  an  employee  is  now  eon 
^  ilributing  6  per  cent  of  his  earn- 

‘"S-''  under  an  existing  employer- 

. — 1— ...  . .  ..  -.WijD^g—  ..  employee  pension  plan,  he  may, 

i|  r  on  his  own  account  contribute  an- 

j  I'  other  4  per  cent  of  his  earned  in  j 

I  !  lo  the  holder*  of:  !i  |Come  under  the  registered  retire- 

i  .|  !  !ment  savings  plan,  always  subject 

!  :  D  *  J  0  T  I  r"  £  r*  J  i  to  a  total  maximum  contribution 

I  j  Bridge  &  lank  Lompany  ot  Canada  i  i„f  5,500  per  annum 

i  Limited  M 

employer-employee  pension  plan  I 

1  1i2,90  Sinking  Fund  Preference  Share.e  i|  The  maximum  contributions  willj 

,  '  77  n  ~s  1M7  ~  •'  be  10  per  cent  of  earned  inrome 

and  Common  Share  Purchase  Warrants  ,  ,  i 

^  - - - -  j  g  i,gg,  3,  52.500  per  annum,  i 

When  originallv  issued  in  cjehnitive  trirm  the  2.  Death  Benefit  | 

$2  90  sinking  Fund  Preference  .Shares  of  Bridge  In  the  event  of  death  before  pen-. 

;i  &:  Tank  f.ompanv  tiaci  arrached  share  p.nhase  '  sion  age  the  total  saved  will  he; 

warrants  entujing  the  holder  to  puriiiase  5  suhjeci  to  income  lax  at  the  rale, 

common  shares  tor  eath  2  such  preferred  shares  of  1.5  per  cent  regardless  of  thej 

held  at  the  rare  of  individual's  lax  bracket.  Presiim-, 

!  iW  per  Common  Share  on  or  before  ably  the  whole  .sum,  ralher  ihanj 

\jufch  I  '  3lu6  nf*t  3fl(T  inconip  t3x,i 

j  is  also  subjecl  to  succession  duly.| 


Bridge  &  Tank  Company  of  Canada 

Limited 

S2.90  Sinking  Fund  Preference  Shares 
and  Common  Share  Purchase  Warrants 

When  originallv  issued  in  rlehnitive  form  the 
$2  90  'inking  Fund  Preference  Shares  ol  Bridge 
&:  Tank  f.ompanv  tiaci  arrached  share  p.nhase 
warrants  entujmg  the  holder  to  puriiiase  5 
common  shares  tor  eaih  2  such  preferred  shares 
held  at  the  rare  of 

SIO  per  Common  Share  on  or  before 
March  I,  79,59 

On  December  1,  1956  the  hrst  quarterlv  dividend 
of  sOe  per  share  was  paid  on  the  common  siiares 
issued  The  second  dividend  in  like  amount  has 
been  paid  for  the  hrst  quarter  of  195''. 

In  view  of  the  fact  that  initial  quarterly  dividends 
have  now  been  paid  at  an  indicated  rate  of 
$1.20  per  lommon  sfiare  per  year;  we  reiommend 
tiiat  tfie  tiolders  of  lommon  sliare  puriiiase 
warranrs  give  careful  consideration  tea  exercising 
their  subscription  privijege  now. 

Our  A  /'iuni  F..xHulnc’  tn  our  branches  aerny  (]anarla 
util  he  pleased  tn  as  tsl  u arrant  holder' 
tn  effecting^  suhsertpttont 


Gairdncr  S  Company  Limited 

360  St.  James  St.  West,  Montreal 

HArhour  S252 


Bank  of  Montreal 

(lapital  Slofk 

The  Bank  of  Vlontreal  is  offering  to  holders  of  its  Capital  Stock  transferable  Rights  to  sub.srribe 
for  additional  shares  of  Capital  .Stock  on  the  basis  of  one  new  share  (excluding  fractions)  for 
each  five  shares  held  of  record  on  .Vlay  17,  19, 'jT  at  the  price  of  $.50  per  share,  all  as  described  in 
the  Hank's  letter  lo  sliareiiolders  dated  Mav  7,  19.>7. 

\  group,  consisting  of  the  iindernained  dealers,  has  agreed  lo  purchase  from  the  Bank  of  Montreal, 
at  a  price,  to  be  determined,  any  new  shares,  ineliidiug  shares  represented  hv  fractions,  remaining 
unsubscribed  as  at  the  close  of  the  subscription  pcrioil  on  .August  9,  19.')7,  and  may,  subject  lo 
certain  conditions,  buy  and  sell  Rights  and  or  .Shares  during  the  period  of  subsrription. 

Information  regarding  the  present  offering  of  new  shares  hv  the  Bank  of  ^IonlreaI  may  be  obtained 

from  any  of  the  uudcrnained. 


Toronto 

Hamilton 


Ringaton 

Kitchener 


Quebec 
I.ondon 
New  York 


Calgary 

Edmonton 


Vancouver 
A5  innipeg 


.\o  deci.sion  has  yet  been  given! 
on  the  method  of  registering  con  ; 
tracts  or  ot  notifying  payment  of, 
"premiums”  but  it  .seems  likelyj 
that  the  tax  payer  will  file  wilhj 
the  insurance  company  or  other' 
corporation  accepting  hi.s  contri- 
*  billions  a  standard  form  of  re¬ 
quest  for  registration,  and  regis¬ 
tration  will  in  fact  be  complete 
when  the  company  receives  thi.v 
request  provided  the  contract  is 

list  Quarter  Net 
lAmerada  Pet.  Up 

I  New  A'ork— Amerada  Pete  net 
■earnings  of  $8,745,612  equal  tn  $1.39 
a  share,  are  reported  by  Amerada 
Petroleum  Corp..  for  the  three 
months  ended  .March  .31  last. 
Re.sults  represented  an  increase  of 
about  10  per  cent  over  correspon¬ 
ding  period  of  previous  year  when 
net  amounted  to  $7,622,948  or  $1,21;  j 
•  a  share.  -  ‘  | 


A.  E.  .Ame*  A  Co.  T.imiteff  Y 

\L  ood.  Gundy  H  tiompany  T.imiled 
Royal  Seeurilie*  (!orpnration  Liiiiiled 
.lame*  Richardson  &  Son* 

Kilcal  &  Ailken 

t.ocliran,  Murray  &  Go.  I.iiiiiled 
Hell  Goiiininek  &  Company  Limited 
E.  W.  Kerr  &  Co. 

O’Brien  &  Williams 
Burn*  Bros.  &  Uenlon  Limited 
Jones  Heward  Seenrilie.s  Limited 
Kene-T.  F.eelere,  Ineorporee. 

R.  Moat  a  tlo. 

Doherty  HoadhoiiKe  &  Co, 
t.rani  Johnston  &  Co,  Limited 
(.asgrain  &  Company  Limited 
Kaslern  .Neeiirilie*  Company  Limited 
John  Graham  &  Company  Limited 
Norman  R.  Whiltall  Limited 
Rarllell,  Cayley  &  Company  Limited 


McLeod,  Young,  Weir  A  T  iimpanv  f.imiled 


Dominion  Seeurilie*  Gorpn.  Limited 
.Alills,  Spence  Co.  i.imiled 
M.  C.  I*itlield  X  (ioiiipaiiy  Limited 
R.  .Nivison  &  (!o. 

.Alidland  .Seeurilie*  (!orpn.  I.imiled 
t.eotTrion,  Robert  &  (Melinas,  I  lie, 
Harris  &  Partners  I.imiled 
:Mead  &  Co.  Limited 
A.  E.  Osier  &  Co. 

At  ills,  Birkle  &  f.'ompany  Limited 
t.redil  Inlerprovineial  l.iniil<-e 
Matthew*  &  Company  Limited 
Wall  &  Wall 
kippen  &  (!ompany  Inc. 
Cornell,  Margillivray  Limited 
Ery  &  Company  Limited 
Osier,  Hammond  &  Nanlon  Limited 
Pemberton  Securities  Limited 
Charles  H.  Burgess  &  Company 


I  Green*hleld*  &  Co  Inr 

Nesbitt,  I'homson  and  Company  I.imiled 
Dawson,  Hannaford  Limited 
(Novell,  Sons  &  Co. 
I..  (L  Beaiibien  Co.  Limited 
Collier.  Norris  sS:  (Jiiinlan  Limited 
MncDuiigall  and  MacDoiigall 
Cairdner  &  C!ompany  Limited 
MacTier  &  Co.  Limited 
Savard  &  Hart  Ine. 
Me(!iiaig  Bros.  &  (!o.  Ltd. 
Molson  Seriirilie*  Limited 
Jennings,  Petrie  &  Co.  Limited 
Deacon  Eindlay  Coyne  Limited 
Soeiele  de  Plaeemenls,  Ine. 
Houston,  At  illoiighby  A  Company  Limited 
J.  C.  Boulel,  Limiten 
Oldfield,  Kirby  A  Gardner  Limited 
Odium  Brown  Investment*  Ltd- 
Tanner  Bros.  Limited 


'rv0y  Shows  Manufacturers 
sf  5.8  Cents  on  the  Dollar 

'fontn  AUy  Ifi —Profit  on  th®  only  slightly  in  the  nine  years  wel 
dollar  in  Canadian  mamifar  have  hoen  qiiestioning  our  mem-! 

£  industry  in  IW  averaced''?"’':’" 

first  survey  rox'crine  Ifi-iR.  shon-ed 
at  ra  rents  L  H.  Doering,  3  profit  of  6,2  cents.  The  highest 
rman  of  the  Piihlir  Relations  figure  nas  l95tT,  when  it  averaged, 
mittee  of  the  Canadian  Manu-  1  "'^s 

irers.  Association,  reported  "’^en  it  dropped  to  3  n  cents  The^ 
V  mean  average  in  nine  years  equals 

IS  figure  was  n  i  rents  lower  whatever  way! 

the  profit  figure  for  1935.  but  "■  ® 


cents  higher  than  for  both 
and  1934.  'vhen  the  figure  was 


profit,"  j 

To  establish  the  figures,  member 
companies  were  asked  to  state  in 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


By  Doug.  Weston 

Lost  Year's  Experience  Points  to  Increase 
in  Premium  Rates 


'Reitman's  Net 
Up,  Peak  Sales 


Ojier.  Profit 
N>t  Carnincft 
Per  Shsre 
^ork.  CioHa! 
Torr  Ratio 


irvey  Shows  Alonufaefurers  I  Hi , . ~  \'Reitman's  Net  ^ - 5^ 

'  1  \  ril  II  I  llll  ri  ■■  lAf  Sound,  vvindsor  and  Port  Arthur  W.  I,  Drynan  president,  states 

II  ft  I  all  of  them,  e.xcept  in  Owen  Sound,  in  report.  However,  a  satisfac- 

^  4^Wfwd  being  opened  in  new  shopping : tory  pack  was  obtained  in  some 

filfO  A%  f  rtQUrtJfyf  _  centres  In  addition,  three  stores  districts,  which  enabled  volume 

J.  I'f  o  iA.'  \^LLoLLLlH/y  furji  **s!-s  end  .Ur  .113!  Were,  remodelled  and  doubled  in'to  be  kept  up.  The  subsidiaries 

irsi  I’is  5j7e  If  is  pointed  out  that  mo.st  again  made  a  substantial  contri- 

TTVTCT  TO  AlVTl^tr  '’f"-  1.41*. ms  i.’u.i.ri  ■'stores  having  been  open- 'bution  to  earnings 

i  I  X  ^  k  J  ri.  r\  I  X  1  i  Pi  J;''  Esrrirt*  51?  »M  47-m.i  ed  during  latter  part  of  the  year  The  anticipated  increase  in  Can- 

Sn'i-k!’  c'^piu!  ’.(ii’.V’s  i.,i’!.Mi  fefleci  the  results  ada's  population  and  introduction 

•  corr  Rjiir  ■  '  Vii  "Vs-i  of  the  fi.scal  year  just  ended.  At  of  Del  Monte  canned  foods  in 

Reflecting  a  vear  of  record  sales  '’f  ^  "f  *''1  Canada  on  a  much  si  ider  scale 

By  Doug.  Weston  annual  report  of  Reitman's  fCa-  f”''  important  growth  factors, 

%. ,  \  k...  Yeoc  E,p.ri.n«  pomt.  i,  m.,..,.  ciTn- 

’I’.™, '"f  T,,,i»hii.h,b,ri,,,„,  n.,n,h,,'  K-'  :2$  !  in  Premium  RqUs  earnings  after  all  charges  over  H  few  stores,  most  of  them  proving  im  aluable  in  research  work 

and  19,34.  when  the  figure  "'3?'  „  ‘ fn  .tiir  in  j  figures  for  preceding  fiscal  year.'"  '^rge  shopping  centres,  and  for  being  done  to  ensure  Canadian 

a  questionnaire  vhat  monev  Miey  !  '^’e  ?  e  just  been  faking  a  squint  1935.  of  1.88^.  On  the  other  hand,  Balance  sheet  reveals  a  further  t^^df'fnizing  and  enlarging  three  sales  of  Canadian  Canners'  pr©^ 

■  Doenna's  report  was  hased  received  during  their  last  fi-  1  '  i  ML  d  '  '"-''Uraff''  figures,  for  1956  loss  payments  rose  bv  .^7  573.453  improi'emcnt  in  net  working  ca- existing  stores  ducts  keeping  pace  with  the  Dojtv 

mation  w,dp  =tudy  by  the  As-;^3,-  , and  pretty  sad  reading 'hey  make,  or  £,0,3-T  The  result  wa=  a  ris.e.  in  P>falP"s>‘i'’'?  current  assets  - -  linion’s  rapid  gro'vth 

nfarhn  m' inaii-uw^=ru- They  tie  in  '5  1th  reports  v'e''-e  the  loss  ratio  from.  ,39  96%  in  19.35  qq!  ^^CflnnGrS^*  SfllcS  'V'orking  capital  of  .^16.040  332  at 

iitaeiuring  industry  s  sales  not-!  .  ,  ■■  _  from  .32.622.992  and  current  liabil-  ■mMintwi .»  .««■«.,«  February  28  comoares  is’ith  S1.3.- 

,  This  suiwey,  wh.rh  com-'h^  (hey  had  tpeol  Hiar  Inoney'  a?  the  late  Damon  Runyoyo  63.58%  in  19,36.  Premiums,  to- hies  some'vhat  lo'i’er  at  .36,39.190  as  A  nf|  CarnillrtS  I  In  ,711.4.37  Ratio  of  current  assets  t9 

(red  O'er  two  months  ago  for^  materials  how  used  to  pul  it  .so  quaintly,  round  tailed  .3157.232.241  in  19,55:  *160,- eompared  with  .3701.099  Among  "llQ  Camin^S  Up  current  liabilities  at  2.7  to  one  ij 

je  do'vn  the  profits ‘ei’en  fur-'^pneh  fnr  wages,  ho"  murh  for  ^  RIRKFECK,  whose  and  about'  that  there'll  be  an  in-  201.892  in  1956  Loss  totals  were  current  assets  cash  is  shown  up  at  -  unchanged  Capital  expenditures 

'  by  shov  ing  that  2.2  cents  of  f^nge  benefits,  how  mueh  fnr ' 'ce-preside nt  and  S'""- please  in  the  rates  of  some  classes  ,394.286.993  in  19.55;  ,3101.362.4.51  in  *326.397  and  market-  Canadian  Canners  Ltd  reports  were  .3613.2,57.  dividends  of  S877,- 

--  sales  profit  were  paid  out  taxes,  and  how  much  for  other  f^al  manager  cl  Cafo  Limited  at  j,  i  .^p  near  future.  19.56  Surelv  these  experience  fig- '’’.'’'’2  ”'’'^  con.solidateri  net  earnings  of  .31.-1 '3'  "'cc  paiH  and  funded  debt 

1  ividends.  'vhile  3.6  rents  were  expenses  and  depreeiation  They're  regular  monthly  meeting  of  ?  T  '"''•'"'"'''C''  ^ce  vvas  reduced  by  .3.315.000  Bank 

'  ghed  bark  into  the  bu.siness.  (were  asked  what  ihev  did  with 'he  board  of  directors  has  been  And  here's  a  thought  the  m- ures  for  19.?6  demand  serious  at- rnodcrately  lower  at  .31.288.026  a.s  ' ' ^own  «,• 

'  le  siiiwey  was  based  on  replies  what  was  lefl.  how  murh  was  paid  announced  by  W  E.  Unzicker,  suranee  companies  are  giving  lention.  They  prove  that  the  aver-  against  S1..367.1,50.  ruary  28.  19.37.  an  increase  nf  20  n73.1]3  from  a  year  ago.  are  now 

1  1,02.3'  member  companies 'out  to  shareholders  and  how 'much  P*'cs>flcnf.  Cafo  Limited  is  a  Pre- automobile  owners  age  rale  for  fire  insurance  is  directors'  report  l.niiis  Kcii- per  reni  mer  .31., 319.097  in  pir-redurrd  sub.stantially  and  .should 

h  had  net  sales  of  well  over  was  ploughed  hack  into  plant  ex- budgeting  organization,  op-  .  ^  Why  about  25V  less  than  it  should  hr  nmn  president,  states  that  eonsoli- nous  year  Earnings  am  equal  lo  be  decreased  further  by  the  open- 

1  u:n: _ j^ii _  _  _  .  t  /  crofinr  urifBin  fhc  fir/s  onH  racnaMv  ^  nn  lid' IlidUir  iit»  L.iaiiii''  HatnH  calrc  fnr  thr  vnar  iinHrr  rr.  t.*?  nnr  nr*u  /•  qcc  A  chot'/s  nfme  f 


■  a  questionnaire  vhal  money  Miey  *1 

nation  "  ide  study  by  th.  As.,^, 

If  on  of  the  hreakdo'vn  of  from  other  source.s  This  question-  J 

iifartunng  industry  s  sales  doI-,^^,re  also  asked  members  to  -as 
I  Thi.s  sui'ey,  "'hich  com- [,r,y.  they  had  spent  that  money'  **  ^ 
(red  O'er  two  months  ago  _j,r)w  much  for  material.s  how 
tp  do'.n  the  profits  c'-en  fur-  o,„ch  for  wage.s.  ho"  much  for  PETLR 


up  during  the  year  at  .32.761.315 

from  .32.622.992  and  current  liahit-  ^ailMbia  Jalbd 


duct?  keeping  pace  with  the  Dojtv 
i  inion'?  rapid  gro'vth 

M'orking  capital  of  .316.040.532  at 
February  23  compares  'J’ith  -315,- 
,711.4,57  Ratio  of  current  as.sets  t9 
current  liabilities  at  2.7  to  one  iJ 
unchanged  Capital  expenditures 


I,  t  billion  dollars 
f'.is  study,  said  Mr 


pansion  and  improvement 
I  Other  pertinent  figure: 


crating  within  the  fire  and  casualty  maae  1 

cslab-  insurance  industry  throughout  can't  they  do  the 


'  dated  sales  for  the  year  under  re-  .33  40  per  nev  class  A  share  or  ating  season  Inventory  position 
same  lor  fire  top  expericnee  in  automobile  f^ached  an  all  time  high  and  4.5  times  the  annual  cumulali' r '.3.22..359.777'  is  considered  properly 


iriahly  indirat<=d  that  maniifac- re.sponding  to  the  questionnaire. 'e?-  m  London  England  where  Dolicyholder?  who  are  non-  smok-  -39 Loa.-.  payments  ho  le' er.  tawa.  Oshawa.  Toronto. 

I  ng  profit?  v’ere  far  in  <=xrp??  of  i72,940  wa?  hisher  than  the  num-^^  majored  in  bu?ine??  adminis-  A?  a  pipe-smoker 've  «'ouldn't  rose  by  .^29  7fiS.533  or  25  53%  high- 
I  t  they  aetiially  were;  the  Asso-'ber  of  employees,  436,981  lotalilration  For  sei  eral  vears  h®  was  if  memorv  ser'’es  us  than  in  19.5.3  This  earned  the 

tor  .sur'cys  ha'’*=  proved  that  investments  of'the  1.023  companies  as.sonated  'vilh  the  insurance  in-  _  •  _  fewer  fires  start-  loss  ratio  up  from  60.21%  in  19,35  I,  - 

rage  profits  were  far  less  than'amounfed  to  13.726,682,000.  of  the  diislry  and  joined  Cafo  Limited  in  ^"^re  are  le  ei  i  , 

what  the  general  public  companies  replying  lo  the  ques  Mv  —  - na  hv  n.n«  ih,n  bv  rmarettes  to  70.2  .  in  19,?6  Loss  totals  « ere  |1 


OwenJ  ally  unfa'  orable  during  the  year,  tingencic? 


wight  was  a  fair  profit  figure.  lionnaire,  104  reported  a  loss  on  commenrrd  operations  in  Canada 
'sales  profit  figures  have  I'aned  their  year's  operations  Mr  Birkbeck  .served  as  a  rap 


when  the  company  ed  by  pipes  than  by  cigarettes 


ridge  &  Tank  West'n 
eports  Big  Year  jNets  $1 

fi  .  .  u  1  I  ta  a  Cisss  ^TOCK  ’  In  September,  19.36  Fort  Wilham'^"' ,‘7, a  "wa- i"  for  1957  can  hardly  be| 

eflecting  high  le'^el  of  demand  _  was  mo'-ed  from  its  old  automobile  insurance  it  "  a.  .automobile  insur-' 

company  s  products  during  the  building  to  a  neiv  one-floor  build-  "0  02%  and  for  other  casualty  lines  the  tn-c  r  inmn  •' 

r  annual  report  of  Bridge  t  23/'u-  Ffh  ivwsis  mg  of  approximately  65,090  .square  ,t  was  63  39%,  ,  .f,  u  ",  7  „  u 

ik  Co  of  Canada  Ltd  for  year  pr-nt  vfo'>'?c4  3ca,,i«r, -'ee*  area  embodying  the  lafe.-t  rie-  _  artual  figures.  ,  .  "'l.t.  Vi*'  ~ 

,  ,  ,  s-ft  E-rui-tf  i,«i.5’i  i.ntn ifli  sign  for  this,  fvpc  of  ocrupanrv  -  ,  ,,  ful  picture  Glacing  o'’er  the  ten 

-ed  December  31st  19.56  shows  a--  i.vj?  The  Western  Grocers  operation  at  total  earned  premiums  of  all 

:e  .scale  gams  both  in  operating  Curr  RMI-  '  i.'.mT  '  Lethbridge.  Alberta  was  com ert- classes  of  business  shoved  a  very  showing'?  hrmht  spot  was 

fits  and  in  net  earnings  after'  On  slightly  lower  gross  profil  ed  to  a  Cash  &•  Carry  wholesale  satisfactorv  gain,  rising  from  -irr-rrit  haV-.n-f  in" 

fharges  over  figures  for  nre-i  Western  Grocers  Ltd  reports  for  ^epoi  in  Derember.  19.56.  The  „  i  .$596  994  079  '"‘i 

charges  o  cr  figure.  fiscal  year  ended  February  23rd  dominion  Fruit  branch  at  Dawson  mil  ’* 

mg  year  1957.  net  earning.s  after  all  charges  Oreek.  B.C  was  transferred  to  our  on  increase  of  almo.si  $49..?  mil-  -  j 

iperating  profit  for  laic.sl  year  materially  higher  than  for  prcccd-  wholly-owned  .subsidiary.  The  VV.  linn.  Rut  total  losses  paid  for  all  qxi  DeKepitup<»< 

5  1-30  per  cent  higher  than  that  ing  year.  In  latest  accounts  depre-  Malkin  f  o.  Limited,  as  at  (-lasses  of  business  3.337. 342. .526  in  #*  i  •  I 

13»  »2.2-2,»,T  as  compared!™'!";  2Sinrcol,'Jyn,.E  E7d(f  ■’■"  'V”"-  ™  MlllcrtOB  Schoolj 

|h  $939,850.  I  ini  i'na  ici„n  all,;,  cicnev  .  $67  million  to  $403. 97.3.. >90 .  A  new  i.ssuc  of  .3120.000  Miller 


West'n  Grocers 
Nets  $17.82  On 
Class  "A"  Stock 


commenrrd  operations  in  Canada,  Canadian  Underwriter,  in  *M6.3.32.662  in  19.3.3;  .3146.118.500  in 

Mr  Birkbeck  .served  as  a  rap-  ,  nntoc  Taking  the  63  .3"  per  cent 

lain  in  the  British  Army  during'''  ^  rat  in  fnr  all Pf^'mium  rales  should 

the  Second  World  War.  He  resides  'hat  'he  average  lo.s?  ratio  for  all  ^ 

in  Poinle  Claire.  Quv.  classes  nf  business  in  19.56  was  .  '  * 

- 67.67%;  this  compares  with  61.61%  'han  (hey  were  ,n  19.36  w,,h  the, 

disc  lurn-o'er  was  maintained  ,^6  previous  year  For  fire  in-  steadily  ris-| 

Of..  fio-sn  -.uoff  I'  [fig  meagre  increase?  in  rates,' 


Stocks  are  in  clean  shape 


surance  the  loss  ratio  wa?  63.53%. 


'  In  September,  1956  Fort  Wilham  ;  ,  ' 

branch  was  mm  ed  from  its  old  automobile  insurance 
building  to  a  neiv  one-floor  build-  "P  62%  and  for  other  casua. 


119.55  at  $2,272,907  as  compared 
h  $939. o50- 


1  $939,o50.  '  101  and  income  tax  prov  ision  down  j  u  i  million  to  $40.).n7.i..i90.  ^  i.ssue  of 

fter  all  charges,  including  bond  at  $9.52.-5,32  from  $1,085,572  Regarding  the  mam  acti'itv  of  •>  ❖  I'on  'N.B.'  Consolidated  School 

rest,  depreciation,  and  incomel  Balance  sheet  shows  net  work-|'7“'‘  company,  the  wholesalmg  of  Canadian  Underwriter 

_  in?  raniial  mnrp  Ilian  tonn  nno  3"^  fresh  fniits  and  .  ,19o3  -  72.  IS  being  offered  by 

“5  at  $<o0,9o0  agamst  $196,20?  m,  S  P_  '  -3yj  '  it  may  further  '  The  fire  insurance  ex- ^ Thomson  and  Company.i 

i,  net  earnings  increa.sed  widely! 'O' at  ena  ot  pre' lou?  > ear ; .  .  transition  fmm'n^npnre  m  19.56  was  grim,  to  putlrimited.  W  C.  Pitfield  &  Com-! 


ties  at  $780,950  s 
5,  net  earnings 


grim,  to  put  I  Limited,  w  c.  Pitfield  &  Com-  . 


. . - - -  .  !  I  rf  life!  f  K.ui  iruiii  nerienCP  in  Jjiiiiiieu.  «  rimciu  v-uin-. 

$1,049,560,  equal  to  $3  74  a  share.  _  old-lme  "holesalmg  ",  milrflv  Unauestionablv.  liability; nany.  Limited  and.  The  Royal' 

compared  «ith  $442,707,  equal  from  $l/.629  669^ and  current  t  mildlj  L nquesnonamy  i  ^  . 


Bank  of  Montreal 


lire  Bank  of  Montreal  has  offered  to  the  holders  of  its  Capital 
Stock  of  record  May  17,  1957,  Rights  to  subscribe  for  additional 
shares  of  the  Bank  at  an  attractive  price. 

TTe  believe  that  this  is  an  opportune  time  to  purchase  shares  of 
the  Bank  and  for  present  shareholders  to  add  to  their  holdings 
by  the  exercise  of  their  Rights. 


A.  E.  Ames  &  Co* 

Limited 

Business  Established  1889 


compared  with  5442, 'Oi.  equal  to  :  '  ■  -  tn  oifi-u  fmm low-cost  methods  '.  mrreased  sub- Pf  Canada  to  yield  5.35%. 

36  3  share  ^  uT 's  contmumg  To  acromnlish  this increa.ed  s 

n  director.;  report  holder?  of  1  o '^=.rp  selertive  selling  and  retailer  stantially  m  19.56.  yet  premium  1  '  (.ajiayp  prior  to  maturity,  are  un-' 

i.nnn  common  share  purchase  ',"’7",,  n^n  tf-o- -7  Po-oppr^Lon  are  neressary.  and  come  rose  by  only  *2.969.651  o'pp  conditionally  guaranteed  by  the' 

-rrants  are  reminded,  in  '  iew  of  .  '■'1'  U'l"  '  .1:  'P'  introduction  of  newer  sale; - - - -  Province  of  New  Brunswick  a*  to 

;?  initiation  of  di'idends  at  an  mp'horit'  generallv  fmdmz  favoi  .  ,  t  principal  and  iiiiere.si 

l,ca,edra„  nr  .,  2«  ,2-e„  .ha,  'E  ".h  , 'E  r"*  ActiVe  YeOr  tOf - - 

w  are  entitlrd  to  buy  rommon  Pj,,  ^^,3,  Pr?  /-IVifTXS 

ajes  at  $10  each  ud  to  March  1.  increased  approximately  7%  -  A  I rdSiM#'/  —  . .  ■ 

jin  dollar?  Actual  tonnage  m  I  nhoc  PAnttf  AiQOiiIm  SgSill  I  1 

3alanc.e  sheet  shoved  net  work-  creased  but  not  proportionately  '^s»  t^UKKo  I  uffkf  _ _ _  | 

;  capital  increased  during  the;to  dollar  sales,  because  of  a  mod-  #7  >  w  -rv,.  Ai-.m,  ri=nfral  and  Hudson  vr....  t. ...... 

St  year  by  nearly  $.500,660  to;crate.  increase  in  prices  during  the  EomingS  L0W€f  _  f  7  rennrt-  fnr  the'  Ng-P  Issue 

arly  $4.9  million  Increase,  in;year  Sales  are  being  pushed  en-,  ® _  |Bay  Railway  Co.  report.-jor  me 

nk  loan?  and  other  current  ergetieally  president  says  and  ,  _  .  year  ended  December  31  19-56, 

bility  Items  because  of  the  lar-  management  feels  that  the  pros-  l,6'''pp  operating  profits  and  6et  profit-  after  pro- 


Gt.  Lakes  Paper 

;  capital  increased  during  thejto  dollar  sales-  because  nf  a  mod-  r  ’  f  41-nma  rentral  and  Hudson 

St  year  by  nearly  $.500,000  to'erate  increase  in  prices  during  the  EafmngS  LoWCr  L  ^  V  f  r  f„rJei 

arly  $4.9  million  Increase,  in;year  Sales  are  being  pushed  en-,  ® _  iBay  Railway  Co.  report,-^  1  or  me 

nk  loan?  and  other  current  ergetieally  president  says  and  ,  _  .  year  ended  December  31.  19.56, 

bility  Items  because  of  the  lar-  management  feels  that  the  pros-  l,6'''pp  operating  profits  and  6et  profit,  after  pro- 

r  scope  nf  operations,  was  more  pert  is  encouragin?  Increased  as-  earnings  after  all  charges  are  re-  j  ,  year's  interest  on  the  5 
m  offset  by  increases  in  mve n-'si.stanre  is  being  guen  tovard  im-  ported  by  Great  Lakes  Paper  Co.i  .  hnnHs  of 

ies  and  receivables,  which  will  provem^nt  nf  retail  nutlets  and  in  ^  j  I  quarter  of  1937  as  n  ti  711;  ^ 

ler  adjustments  raised  current ''•P'3'1. '3les  promotions  Operating  ' a  ^  ,u  ^*  .$1.619.3.38  as  compared  with  $124^ 

sets  by  $3  3  million  to  $112  mil-  'it^rgms  of  profit  derlined  appre-  compared  with  corresponding  230  in  1955  After  allowing  $2o.000 

,0  '  eiably  due  to  competitive  factors  period  of  last  year  Operating  pro-  for  non-cumulative  preferred  div- 

RcnnH  -i=.icc  f6?t  Homnna  f nr ' corre.spondmg  derrease  m  ex-  fii  amounted  to  $2.6.55. .570  forlidend,  the  1956  net  profil  is  equal 
I  rirnriLt.  attained,  and  fuc- , poriod  updcc  re'  iew  as  eompared  to  $3.79  par  share  of  common  stock 

LqiaTr^^Wv  ••  fi'ccction  "ill  be  wifh  $2.247.,3,54  in  first  quarter  of  against  $2.96  a  share  m  1955,  1 

if  fhT^rnmn^nv  Ini  16-36  and,  after  deducting  bond  andi  Gross  railway  and  steamship  re- 

r,p  jq-/  Dating  of  accounts  receivable  interest  'up  at  $266,906  ceiots.  plus  non-operating  income. 

EnE ™  /c'tnK.'iT-r-r'’  '"h.'ov'w  ■»  ® 

o.,ll«,b  l,r  a.  “EEm  ■'■’»»'»"?  pm-  $10.05.’..212  in  IR, 

hnl,  vnar  anP  ,h,  ,u,„re  'aial,  ,h,  san,,  ,a,.  «,  marnhan- ' f ™ .  K'*"  ar.”''':rr,  .g'.-.E™  "E  t 


_  ,  i  principal  and  iiiieresi 

Acftve  Year  for - 

tAlgoma  Cent'l  f^=== — 


New  Issue 


$15,000,000 

Inland  Natural  Gas  Co.  Ltd. 

(Incorporated  md'f  the  lau.’  of  hrttith  Columbia) 


6%  First  Mortgage  Sinking  Fund  Bonds,  Series  A 


To  be  dated  June  1,  1957. 


To  mature  June  1,  1982. 


New  Facilities 
Built  &  Financed 

for  major  Canadian  Companies 


Specialists  in  lease-back  financinj?. 
O'er  $35,000,000  in  realty  transactioni 
aince  1954. 


Tankoos  Yarmon  Ltd.  Tankoos  &  Co. 

320  Bay  Street  331  Madison  Ave^ 

Toronto  New  A^ork 


Investment  Realtors 


'at  $3-38.600  from  $.306.0001  and  pen- '$10,085,212  in  1955 
, Sion  plan  provision  net  before!  The  increase  in  gross  receipts  is 
faxes  v-as  dov-n  at  .$1,184,424  from  i  attributed  in  the  report  to  increas- 
|.$1.392.794  Tax  provision  absorbed 'ed  business  arti'ity  throughout 
I $.3.33,000  as  compared  "ith  $768.- (Canada  tvith  the  exception  of 
000.  leaving  net  earn'nr.;  fnr 'sinter  ore.  all  principal  commodi- 
p^riod  under  reviev’  nf  .$6,31,424  as  ties  showed  increases  in  tonnage 
compared  "  ith  $824,794  hauled 

i  .Vet  for  latest  period  "as  equal,  Capital  expenaitures  dunng  19,36 
;to  30  cents  a  share  on  common  amounted  to  $1.1.33.169  of  which 
Isfock  as  against  66  cents  a  share  $420,060  "as  for  repayment  of 


I  in  same  period  last  year 


trust  equipment  notes 


A%^ 


GUARANTEED  INVESTMENT 
CERTIFICATES 


Term  — 5  Years 


Crown  Trust 


393  Sf.  James  Street  W.  —  Plateau  8362 


I  Tonnage  nf  nev  sprint  sales  "  as  capital  ’expendi'ures  were  $5.38.465 
(lower  at  .38.863  tons  as  compared  of  which  $420,000  was  likewise  for 
iwith  .39.302  Ions  i  repayment  of  trust  equipment 

I  Vet  working  rapital  as  at  March  oolcf  ,  .  u  -  _ _ _ 

1 3!sf  la.st  amounted  to  $17,9.34  4!3.  The  balanc®  .-heej  ..ho"  ?  intere?. 
lUP  from  figure  of  $16.451, 4]i  at  end  •^''''oars  of  $6,n30.4>2  on  the.  out- 
of  19.36  f.r=f  quarter  standing  $10..30R..3nn  of  first  mort- 

,  m  presenting  figures  C  .J.  iv  =age  o's  of  19,39,  afteo-  deducting 
Fox.  president,  states  that  r-dur  f 

tion  in  earnings  was  chiefly  due  '  i 

(to  loss  nf  sale?  revenue  from  dis-  _  |7  ■  ( 

'rount  on  the  I'  S  dollar  whirh.  BurllllQtOn  SteSl  ' 

I  during  first  quarter  of  this  vear.  #/  «•! 

■ai'craged  about  r-2  per  cent.  This.  EamS  $1.66  SliarG 
It  is  pointed  nut.  is  equivalent  to 

!  a  rc'  cnue  loss  of  .$5  to  $6  a  ton  .  ,  ~Z  T  .  -  ^ , 

!on  newsprint  shipments  to  US  Ham.ilfon  —  Burlington  otc'l 
Icu.stomers  ^  Co.  L'd  reports  net  earnings  for 

j  Referring  to  increa.se  in  interest  March  31  of 

and  depreciation  charges,  /®i;;$463.89.3  or  $J.66  a  share  compared 
.pointed  out  that  they  reflect  thei"''*^  $444.48?  ni  .$1,79  in  he  pre- 
i  continuing  ad' anre  in  the  con-  year— based  on  the  present 

l.struetion  stage  of  rompany's  ex- . 
pansion  program  First  new  paper  Eager  president,  states 

machine  commences  operations'"  d iieoi nr. ;  report  that  cost  of 
'this  month  and  after  breaking-in  materials  rose  to  unprece- 
;vvi|l  pro'  idp  PPM’  parnin^s  Serond  and  *hat  althou^sn 

.of  the  new  marhines.  it  is  stated  debar  '’ahie  of  shipments  wa» 
is  well  up  to  fonstructinn  schedule'  "I’  ^ 

, - - :  profit  V  as  up  only  four  per  rent 

rViji  jLi  u  M  I  current  assets  at  end  of  1956 

I  JrUVrjnBiJS  I'vei-e  $2,329,616.  up  $229,881.  | 


Principal  and  half-yearlr  interest  (June  1  and  December  1>  and  premium,  if  any,  will  be  payable  in  latifuJ  money 
of  Canada  at  anv  branch  in  Canada  of  the  Company  s  bankers  The  Bonds  will  be  issued  in  coupon  form  in 
denominations  of  $500  and  $1,000,  registrable  as  to  principal  only,  and  in  fully  registered  form  in  denominations 
of  $1,000  and  authorized  multiples  thereof  The  Companr  may  nof  redeem  any  Bonds  before  June  1,  19"4  for  the 
purpose  of  refunding  by  the  issue  of  ouier  funded  obligations  having  an  interest  cost  of  less  than  6%  per  annum. 

Sinking  Fund 

The  Company  will  co'^enant  to  par  fo  the  Trustee  as  and  bv  wav  of  a  sinking  fund  for  the  Bonds  of  thi.s  issue 
on  or  before  June  1  in  each  of  thb  vears  I960  to  1981  inclusive  a  sum  sufficient  to  retire  $600,000  principal  amount 
of  such  Bonds.  Reference  is  made  to  the  official  Prospectus  for  further  particulars  relating  to  the  sinking  fund. 


Irustee:  The  Royal  Trust  Company 


In  the  opinion  of  counsel,  these  Bond?  will  be  Investments  In  which  The  Canadian  and  Bntlsh  Insurance 
Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing  them¬ 
selves  for  that  purpose  of  the  provisions  of  subsection  (41  of  Section  63  of  the  said  Act,  invest  their  funds. 


HT;.  as  principals,  offer  these  6%  First  Mortgage  'inking  Fund  Bonds,  Senes  A  subiect  lo  prior  .sale  and  change 
in  price,  if,  as  and  when  issued  and  accepted  'nv  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf 
bv  Messrs  Blake,  Cassels  &  Gtaydon.  Toronto,  and  on  behalf  of  fhe  Companv  by  Messrs.  Fams.  Stultz,  Bull  & 
Fams,  Vancouver,  on  whose  opinion  as  to  title  and  other  matters  of  local  law  our  Counsel  will  rely. 

Price:  100  plus  accrued  interest 

Subscriptions  vi'ill  be  received  subject  to  rejection  or  allotment  in  lahole  or  in  part  and  the  right  is  rc-sersed  to 
close  the  subscripuon  books  at  any  time  without  nonce. 

A  Prospectus  will  be  provided  promptly  upon  request. 


Gairdner  &  Company  Limited 


Dominion  Securities  Corpn.  Limited 


mtMartmiw^amn  Qt,  Lakes  Power 

PROVIDENCE,  R.l.  '  I 


CHARTERED  13.39 

One  of  the  Phoenix  of  Hartford 
Group 

CAXADIA.N  DEPARTMENT 
XiONTREAL 

GEO.  LYMAN  &  SON 

Limited 

Genef?!  Ae*nts 

McGlLL  BLDG.,  43.i  McGlU  Street 
MO.VTREAl 

E^X&  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A  D  1302 
CANADIAN  OEFICE.  MONTRE.AL 
D  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

GeneraJ  Agents 
MONTREAL 

Phone;  UN’Iversity  8-2771 
MrGILL  BLDG..  435  McGill  Street 


Opens  New  Plant 

Saiill  S'e  Mane  Ont  —  Great 
Lakes  Power  Company  officially 
opened  during  past  week  its  ne'v 
'  3n,(inn-hor.;eDO"<=r  hydro  electric 
jpnorator  on  th?  Montreal  Ri'-er 
'north  0.'  here 

The  ne'i-  olan'  F  E  Hollings- 
,'vorth  president  points  out,, 
increase?  pov  ev  nroducfion  at  ihe 
Upper  Fall;  from  24.600  to  54.000 
horsepower  and  boost?  the  com¬ 
pany's  total  production  to  173.000 
horsepower 

Plans  are  announced  for  con¬ 
struction  ot  a  third  power  dei'elop- 
iment  at  Gartshore  Falls  on  the 
I  Montreal  River,  four  miles  down¬ 
stream  from  the  new  plant  I 

j  The  Gartshore  Falls  plant,  presi- 
|dent  states,  is  scheduled  for  com¬ 
pletion  early  in  19.53  It  will  have 
a  single  operating  unit  of  28,000 
horseoower  ‘ 


A.  E.  ^kmes  &  Co. 

Limited 

Cochran,  Murray  &  Co.. 

Limited 

Hall  Securities 

Limited 

Collier,  Norris  &  Quinlan 

Limited 

L.  G.  Beaubien  &  Co. 

Limited 

The  Western  City  Company 

Limited 

Oldfield,  Kirby  &  Gardner 

Limited 

Sydie,  Sutherland  &  Driscoll 

Ltd. 

H.  J.  Bird  &  Company 

Limited 

J.  B.  Crane  and  Company 

Limited 


Bankers  Bond  Corporation 

Limited 

Walwyn,  Stodgell  &  Co. 

Limited 

Hagar  Investments 

Ltd. 

F.  J.  Brennan  &  Company 

Limited 

Canadian  Alliance  Securities 

Ltd. 

C.  M.  Oliver  &  Company 

Limited 

Thomas  B.  Read  Company 

Ltd. 

Jennings,  Petrie  &  Co. 

Limited 

Samis  &  Company 

Ltd. 

Odium  Brown  Investments 

Ltd. 


Deacon  Findley  Coyne 

Limited 

Pemberton  Securities 

Limited 

Kippen  &  Company  Inc. 

Bache  &  Co. 


Yorkshire  Securities 

Limited 

Houston,  Willoughby &Company 

Limited 

Stanbury  &  Company 

Limited 

James  Copithorne  &  Birch 

Ltd. 

Tanner  Bros. 

Limited 

Southern  Okanagan-  Securities 


^1., _ Sheraton  Hotels  ■ 

Vancouver  Stock  Exchange  'Flans  Expansion 
After  More  Business,  Listin^^  C"'"'''" 

— ----• -  -  -  nxcanjiion  nf  iis  np( rations  in 

SpfciAl  to  The  Pin«nci«l  Time*  Cnnada  is  indiraled  as  Slieralon 

VANCOIA'ER  —  Allhoiieh  \’an-  leaders  and  other  finanrial  men  Hotels  relebraled  its  20th  birthday 
comer  Stork  Exchange  stands  from  across  Canada  and  the  I'.S,  ai  a  reception  at  the  Sheraton- 
fifth  on  the  continent  in  dollar  The  Vancouver  exchange  s  edii- Royal  Hotel 
volume  of  business,  it  is  going  rational  program  follows  closely  h.  M.  Smith,  second  vire-presi- 
after  more  business— with  a  good  along  the  lines  adopted  by  the  dent  and  director  of  sales  of  Shera- 
rh»n«  M  Monirwl  rxch.nse.  7 

Tn  ro-op^rflUmi  with  nthpr  Csn- dpni  Hrmy  G  Norman,  I'N'od  offp^rd  inlero.dine  po.s- 

dian  exchanges,  the  .'.a  member  here  recently  sibilities  for  a  new  type  of  high- 

firms  of  the  Vancouver  exchange  what  member  firms  are  show-  way  hotel  now  being  developed 
ha'e  been  engaged  m  an  ediica-  mg  the  public  through  extensne  He  added  that  surveys  had  been 


-Dew  Brewery  Appointment  I  Jf  ^  i  penses  for  the  period  were  $73,- f $540, 000  from  the  Export-Import  I  Cfaet  FinAnrlnM  Ummm 

'Alumtntum  tirst  474.96O,  compared  with  $66,442,738  Bank  of  Washington  was  reduced  rl®®*  f'nonC|ng 

^  Of  rr  qaurter  last  year.  De-  by  a  further  $162,000  during  1956.  Monnpsmon  Internot 

UuaTter'lyet  Uo  preciatlon  provision  was  $9,336,502.  Paul  Ranger,  president  notes.  It  Early  offering  to  the  Canai 
^  r  compared  with  $7,441,069,  while  in-  should  be  further  reduc,»d  by  public  is  expected  of  stock 

-  come  taxes,  current  and  future,  $54,000  on  May  31  1957.  he  said.  Manne.smann  International  r 

I  Aluminium  Limited  reports  con-.reqiurcd  a  provision  of  $12,120,08.5,  The  balance  sheet  a'  December  Ltd.  sVibsidiarv  of  Mannesrr 
solidated  net  earnings  for  the  three; compared  iwth  $6„558,247  la.st  year  31,  1956  reveals  current  assets  of  a  n  rorman  ciali 

months-  ended  March  31.  19.57,  of|  -  |$419.239  and  current  liabilities  of  eompanv  with  headniiar ters 

'$14,9,58.991.  equal  to  50  cents  por  aa  Affiwo  Yoai-  SeS3.173.  against  $481,455  and  $601,-  Du.sseldorf  which  pioneered  m' 

..o  ti.ai,  cioAii:  fVltirP  AcTIVfi  TfiMi  100  respectively  a  year  earlier.  .  l’  o  ren  m- 


'$14,9,58.991.  equal  to  50  cents  por  aa  A-ffw*  Yaai-  SeS3.173.  against  $481,455  and  $601,-  Du.sseldorf  which  nioneWed  m‘ 

share,  as  compared  with  $10,4.36,  fVlOre  ACTIV6  iGST  100  respectively  a  year  earlier  facturing  of  seamless  steel 

19.3  or  .35  cents  per  share  in  MolyUJa-Up  WhMe  a  larger  tonnage  was  Manne.smann‘  International,  vvl 

fir^t  quarter  of  1956.  fVIOlyDaeniTe  LOrp.  milled  in  19.56  than  in  1955  block-  will  have  a  capital  of  $.36  mif 

Earnings  per  sh.nre  are  based,  -  ed  ore  reserves  at  end  of  year  after  it  incorporates  -.some  of 

on  the  number  of  shares  oiitstandj  Annual  report  of  Molybdenite  8.000  tons  greater,  the  grade  American  interests  "  is  exnei 
ing  at  the  end  of  each  period  and  c^rp,  of  Canada  Ltd.  covering «nt  to  raise  its  capital' to  ‘$,50  mil 
.after  giving  effect  to  the  three-for-  ^  *  from  0.438  per  cent.  hv  the  sale  of  charec  in  tUn  r. 

one  subdivision  which  became  ef  ^P^^ra^ons  for  1956  shows  that,  - -  dfan  LSi  ^ 

feetive  May  4.  19.57.  !  during  the  year,  the  mill  treated  pacific  petroleums  conowii.n  J 


.aiier  giving  eiieci  lo  me  mree-ior-  “  irom  u.sa«  per  ceni.  hv  fhe  sale  nf  charec  in  r. 

one  subdivision  which  became  ef  ^P^^ra^ons  for  1956  shows  that,  - -  dfan  LSi  ^  ' 

feetive  May  4.  19.57.  !  during  the  year,  the  mill  treated  pacific  petroleums  ^1,-  r-nadian  cuheidiam  u  J 

Consolidated  sales  and  oneratingi  ^rom  a  hoisted,  P»cifie  Petioleums  Ltd.  *dvls*»  tli»t  it  non  non  chamL  nf  ^  c 

of  187,.546  tons,  ou,  of  ‘“V'dan  addition.1  350  treasury  >"8  200  "OO  shares  of  Algoma  .S 


V «  tonnage  of  187.546  tons  ou.-  of  ''•*  l*s“e<l  *"  adduionel  350  treasury  ^vtu.uuu  snares  01  Algoma  .'>! 
revenues  increased  to  $122,818,491  J'jeiare.s  to  Eastman,  miion  *  co.  as  per  Corp.  from  the  estate  and  be 

from  $!02  825  307  in  the  first  quar-  ,  22,520  tons  were  sorted,  its  current  option  agreement.  There  ere  fjoiaries  nf  Sir  lamec  n.mn  ^ 

(nr  nf  10S7  ^  Produetion  amounted  to  1,413,400  ‘•’ares  outstanding  and  5.446.484  t'C'sries  of  bir  James  Dunn.  ; 

H’r  of  1957.  mol:,bdenite  and  117.044i“’"‘"  president.  Amoun, 

Operating  results  last  year  were  p„„nds  of  bismuth  with  an  average!  “T^nadian  ruskt  oil  rash  ehanging  hands  in  ihc  c, 
ladversply  a  feeted  by  an  abnormal  cent  recovery  for  molyb-|  Canadian  Hus^orud  solL  that  $25  million 

.  (  u  iG  h.iv  ctnnL-t  ctr  M  Hie  «3mp  lime  il  was  an  water  shortage  which  caused  a|fjpnite  and  92.45  per  cent  for  bis-jh**"'*"  M»rch  31  and  May  7,  1957,  4,359  'P*’®  Algoma  purcha.se  is  repj 

tnient— how  to  bu\  stories,  etc.  j  BRIGADIER  , I  rir>' GAUV'KEAU. 'production  cut-back  at  the  com-iannitp  ~nd  92  45  ner  cent  for  Kir  kotun'"'  shares  of  the  company  wereled  to  be  the  large.st  single  o'l 

.  nonnred  that  extensive  renovations  .  ’  \  ?  ,  .  ,  iueniie  ann  per  cent  tor  Dis-|,„u,a  up„„  Mercite  of  employees’  stock  —«r  k.. 

We  want  10  instill  a  philosophy  ,vould  he  made  Hus  vear  to  both  "'^’ose  appointment  as  Assistant  to  pant  s  Quebec  smelters.  jmiith.  Daily  average  of  ore  treated  I  options.  There  are  1.982.779  common  investment  by  any  Gerr 


..  .  ,  .  '  .  .  .1  '  r  f  made  in  the  Canadian  West  as 

Honal  eampaicn  aimed  at  aintis-  advertising  and  other  -forms  of  ^ 

Ing  more  interest  on  the  part  nf  pHueahon  and  promotion  is  mtieh  (pp  introdiietion  of  the  latest  in 

fbe  average  eitiren  tn  the  work  of  pinre  than  the  merhanics  of  in-  highwav  hotel  eon'-fnietion. 

the  exch^ge  and  the  ^pertunr  ves,men,_bow  ,0  buy  stocks,  etc.  BR'^^ADIER  ,1  GCV  GAUVHEAir.ipi^^’t^^'P^ba^r;;  \hr7;n;:|ni:  3  92;S  S  £ 

ties  to  be  found  in  the  .stork  \ve  want  10  in.sfill  a  philo.snphy  whose  appointment  as  Assistant  to  pany  s  Quebec  smelters.  !  miith.  Daily  average  of  ore  treated  I  options.  Thom 

market  nf  ownership.  "  explained  one  ihr  sheraton-Mt  Roval  and  Laur- Aluminum  Company  of  Canada |  was  increa.sed  in  the  year  fo  452'’J;?I'* 

The  Vanrotiver  exchange  al  ^.^  p„,.p,  exchange  member  enfien  hotels.  Lniuted  has  been  announced  hy  .L'Lfd  aceoiints  of  which  are  ron-!,„n.s  from  4.30  tons.  _ 

-o=.Hv  hnasts  a  volume  of  «67  •  .  ,  r  \t  the  Sheraton  MI  Roval  ,wn Desmehers,  ’resident  of  .solidatcd  with  those  of  Aluminium  Sales  of  molybdeniu  and  bis-, 

f  1Q-S  na  thi=  fmorc  ™  new  rorkfail  loun-’es  will  be  built  Hie  company.  Brigadier  C.aiivreaii  Limited,  and  whose  re.siilts  in  19561  mouth  increased  to  $1,174,439  in 

pon.noo  for  19.-i6.  and  this  fuure  pontry  as  well  as  coming  in.  T  „^p  ,^p  will  continue  lo  act  as  Dow's  Direc-  were  affected  by  the  same  condi-|fhe  year,  from  $1,068,673  in  19.55., 

was  exceeded  only  by  1929  when  ,pp  pf  harmful  „.j||  Rp  aifpVpfi  and  the  whole  Public  Relations,  which  post  tions.  showed  a  net  income  in  the, Expenses,  including  those  of  min-  {11^1 

the  whole  continent  was  in  Hie  ,p  f|^p  pponomv  We  hope  to  area  deeorafed  Other  improve-^'’  the  first  quarter  this  year  of  $11,034,-  ing  and  milling  rose  to  $906,675 

mid.st  of  unprecedented  stock  ,  ,hp  attractive  oppor- menls  planned  are  the  air-con-lf^fi^P^fy  In  194,5.  follow-, 318,  compared  to  $.5,221,659  in  the  from  $90,5,780.  After  depreciation  of 

market  activilv  tnnitips  m  Canada  which  with  ti'tioning  nf  ,500  bedrooms,  mod- Hie  ^t]^  ff  "urid  \\ar  II.  he  same  period  a  year  ago.  .Alcan  s| $61 .479.  interest  of  $7,625  and  min-  Quebec 

1  ,  "ui  t  .  „  ^  ^  Canada  which  "ttb  was  named  Executive  .Assistant  of  salct?  and  operating  rpveniies  were  [mg  taxes  of  $11,586.  profit  trans-'  o,  p 

One  favourable  fartnr  in  e  judgment  and  wise  mun-  pj^pp  pp^p^^ipp  ^Kp^jnE  ino  bed-  Montreal  Tnansportaiion  Com-  $88.,360..332.  compared  with  $63.-  ferred  to  .statement  of  deficit  was  -t.  Johns,  P 

3'ancouver  situation  today  is  the  ^p||,pj,  p^y  off  handsomely  to  rpop,,  ip,p  |„xu,-y  studio  rooms.  Before  coming  to  Dow.  he  379,798  a  year  ago  $125..598  <vs.  a  loss  of  $6,641  in  Sherbrook 

fliversity  of  stocks  being  traded  ,i,p  investor  People  who  own  and  rederoration  of  all  convention'"’^®  r)efenre  Co-crdinator  for  Aluminium  Limited's  consolidai-  19,55).  Chicoutia 

on  the  exehange  There  is  a  h=vc  .  sp^pp  ;,pfl  p„hbe  faeilities  as  w-ell  "u.  Montreal  Metropolitan  region '  ed  cost  of  sales  and  operating  ex-  The  original  long-term  loan  of  Thetford  Mi 

volume  among  mining,  oil  and  seeurittPs  in  sound  in- pyp^ijp,,  pf  ^  pp„.  ppp,.,j„,  lp„p,p!Cdy. _ _ _ a  mr-rr  r,  a  mr  a  a  New  Yorl 

industrial  share*  ^  pj-Ip^pp,,  representing  industrial  on  Hie  meyyanine  floor  is  being  li  A  ^  1^  i  B  I4  i  A  ^  A  I  1  A  Miami  Bea 

Several  meetings  have  been  l^^^p  .,  hj-^er  stake  in  planned  Air  eondilinning  had  been  p^n  Xii  1 XV  V>fX  V-iXVl  iX».X,F.rV 

held  in  the  X  ancoiiver  area,  ad-  ,hpjr  foimirv  "  complfted  in  2nn  rooms  while  :.0  "  '  '  I— — 

Pressed  by  W.  E  Thom.son,  _ ; _ _  ''ooms  will  he  rreated  to  Ma|/pc  PmnrPCC  - -  ■  .  ........  _ 

presidenl  of  the  exchange,  and  , ,  .  ^  hi' '"f  ^  Weekly  statement  of  the  Bank  of  Canada  as  at  May  8.  1957  shows  |r . 

other*  with  a  view  lo  stimulating  Union  Gas  Offers  rSKf  . - r,  -  $74,398,161  higher  than  previous  week  at  $2,559,342,227.  In-' 

I.  t  n  (ho  u-orL  home.  Hone  hv  .1  ,  t  M  locklaii  also  annoiinr  ft  Hie  r.  j  p  Waterman  Pen  (o  Ltd. .'vestments  are  shown  $11,917,674  higher.  Holdings  of  Sterling  and  U.S. 

Interest  m  the  work  being  done  h>  p  .  ^  ^  ^  ^  ^  Jr,h;f'  ,'7  lo3  in  its  first  consolidated  statement  Funds  were  $16,812,618  higher,  while  other  assets  were  $45,850,089 

.ecunties  brokers  and  promoting  ai  lui  ^r^p  „rd  floo,  _  _  ^  apnuiring  full  ownership  of  higher.  Deposits  were  $40,364,729  higher.  Circulation  was  $363,365  lov*’- 

fhe  idea  that  an  intcre.st  m  .  h  .  a  .w  „  7  ^  n  "  ,  er.  while  other  liabilities  were  $17,684,967  higher. 

,  ,  Tornnio— Offer  is  being  made  by  gram  to  prov  ide  rapital  for  con-  Waterman  Pen  Company  Inc.,  ,  , 


I  company  since  the  war 


Savaro 


Hart 


held  in  the  Xancoiiver  area,  ad- 
dressed  by  W.  E  Thomson, 
president  of  the  exchange,  and 
other*  with  a  view  In  stimulating 
Interest  in  the  vvork  being  done  by 
securities  brokers  and  promoting 
the  idea  that  an  intcre.st  m 


BANK  OF  CANADA 


Quebec 

St.  Johns,  P.Q. 
Sherbrooke 
Chicoutimi 
Thetford  Mines 

Trois- Rivieres 

• 

New  A'ork 
Miami  Reach 


Members:  Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

MONTREAL 
230  Notre  Dame  Street.  West 
120.3  Phillips  Square 
50  Jean  Talon  Street  West 
TORONTO 
170  Bay  Street 

SAVARO  A  HART  S.A.  SAVARO  A  HART  tTO. 
Geneva  liondnn 


their  couniry 


Union  Gas  Offers 
Rights  at  1  for  4 


,  ,  rnrnnio — titter  is  neipg  mane  nv  gram  i”  prev  inv  v  apiiai  mr  co"-  waiciman  fcn  v  ompanv  inc.,  .  “  I 

stocks  represents  sound  interest  Canada  Ltd  to  structinn  of  plant  facilities  to  f  ,s.,A  .  and  Waterman  Pen  Co.'  In  comparison  with  corresponding  week  of  last  .vear  total  assets. 

In  fhe  community  s  progress  as  a  ppp^p^pp  ,.].,^pp],pj|4py5  pf  ypyny,!  transmit.  *tore  and  market  large  , , .  Fn-riana  r  nr-i  com  $58,490,189  higher,  while  other  liabilities  were  $17,684,967  higher.! 

whole  May  3.3  of  rights  for  purehase  of  additional  supplies  of  gas.  '  ^  n.sian  .  reports  n  ear n- pjyy„]3Hon  was  $49,170„5.58  higher  than  same  period  last  year  and  de-J 

the  \  anroiiv  er  additional  shares  at  a  price  of  $.5.5  Further  rapital  roiiuired  for  the  mg  of  $126,069  for  the  fiseal  year  posits  are  shown  $670,785  lower. 


whole 

Late  in  Ma>  the  \"anroiiver 
exchange  will  hr  host  at  a  eon. 
ffrenre  of  investment  dealers,  in 
vestment  hankers,  tru'i  rompany 


Richt*  to  Siih*rrihc 
For  Capital  Stork 


a  share  on  the  basis  of  one  rom  program,  it  is  pointed  out.  will  he  ended  .lanuarv 


Comparative  figures  herewith: 


towards  the  end  of  thr*  year  nr 
l•ffertng  i.s  part  of  a  pro.  early  next  year. 


ship  of  the  I  nitcd  .'Ilates  and  Rri 


Bank  of  Montreal 

Instalment  pavments  permit  in»e.*tors 
to  acquire  share*  on  eonvenient  terms 

Full  detaih  furni'hpfl  an  request 


Cochran. Murray  £  Hay 

De»«i«'on  Bank  Blda-r  T^ronio.  Telephone  EM.  3-?lf ! 
Hom'Mon  KDch«nsr  l9eH<9n 


serving 

Alberto 


tiriien  Industrie,*' 
tn  directors'  report  .1  E  .kavard 
j-residcnt.  points  nut  that  no  Hi 
rectly  comparable  figures  for 


I  of  the  subsidiaries  The  United 
States  rompany.  however  had 
made  a  *popdv  rero'ery  from 
dovastatinn  ransod  hy  the  Nauga¬ 
tuck  River  flood*  in  19.5.5,  and.  in 
the  fiscal  year  iust  ended,  made  a 
modest  profit  compared  to  a  sev¬ 
ere  |n*s  in  the  previous  year 
Regarding  the  finaneial  condi¬ 
tion  nf  the  companv.  report  states 
that  thi*  had  been  strengthened 
during  the  year  and  that  the  bal¬ 
ance  sheet  shows  a  ratio  of  current 
actets  to  current  liahilities  nf  2  3 
to  1—  a  favorable  working  capital 
position  made  up  of  $1,217.68.5  cur¬ 
rent  assets  against  current  hahiti- 
tie*  nf  $1.8.58,914.  an  excess  nf  $2.- 
358.741  Total  assets  were  $8,419.- 
.■'78.39  as  compared  vvjth  the  $3.- 
152.777  of  the  Canadian  company  a 
year  ago  " 

I  Referring  to  the  company's  ac- 
'nuisitinn  nf  full  ownership  of 
.Ameriran  and  British  subsidiaries 
Mr  Sav  3rd  points  nut  that  it  is 
I  now  in  an  unusual  pnsitmn  as  a 
iTanadian  organization  — unite  the 
I  reverse  nf  the  usual  Canadian  cor- 
Iporate  .structure  'Rnth  suh 
isidiaries.  he  states,  are  active  in 
large  volume  markets  with  potpn 
tials  in  sales  and  earnings  manv 
times  the  potential  of  the  Cana¬ 
dian  operation  ' 

Royalty  income  from  Waterman 
sales,  report  states,  were  at  an  all 
lime  high  Presto  Lighters  Limit¬ 
ed.  operating  only  in  Canada,  is 
confined  to  produrts  in  Hie  quality 
field,  since,  ronipelilion  from  less 
expensive,  mass  produced  imports 
hat  made  volume  sale  iinprofit 
able  'As  a  result  of  this  sales 
policy.  report  says.  Preslo  op¬ 
erations  were  profitable  ' 


assets— 

Mar  «• 

Mar  1-  1957  rp  Ltif  Wk 

Cp.  Last  Tr  ’ 

Stpriinf  9nd  r.5 

47.M2.577 

-16.812.618 

4.  5.2.19.114" 

OfhFr  OirrAnri#* 

UV.-iO? 

116.55.5 

-  15,852 

—  47.091 

T«f3l 

47.7S9.132 

-(-t6.828.470 

■V  5.192.023 

ID: 

ChBr  tind  Savms'  Bk*.  . 

. ,  100.000 

100.000 

—  200,000 

4  100.000, 

Tmal 

, .  lOft.OOO 

100.000 

—  200.000 

100.000 

Treasury  BHIjt 

snL4.UM4 

438,121.7.33 

-  3,332,941 

-149,339,998. 

Govt.  .Secs.  <2  Yrs.’ 

6,57.803.301 

-  5.717,383 

—  87,135.680  1 

Gf"!.  Sees.  (Lon?  Term' 

1.166 

1.163,748,559 

-  2.917,647 

■t  41,0*6,305 1 

Bds.  Petv.  Ind  Dev  Bk 

27,228,692 

27,225.710 

■(  3.182 

15,363,812 

Other  Secs 

21.435,349 

21.488,813 

—  53,479 

—  20,360,957! 

Total 

2,380.3(15.796 

2,368.388.122 

-■11,317.674 

-1-  16,120,868 

Ind.  Dev.  6k 

Bank  Premises 

25.000,090 

6,542.-192 

25.000.000 

6.540,564 

-fc  1,928 

*  1.400.471: 

All  Oth^“  Assets  . 

62.806.337 

36,356,248 

-  45,850,089 

-  35.676.827, 

1  Toiel  . 

?. 559.342.227 

2.4a-|,944, n6R 

-  74.398,161 

-r  .58,490.189 

ManiLiTFs— 

<  apitat  Paid  Up 

Rest  Fund 

Vnt*s  in  riprtilutfOTS 

s  fioo.itoo 
25.000,000 

vOOO.fiOO 

25.000.000 

l.T.‘>.5.,5.74.a'’# 

iai..3fis 

1 

i 

.  lO.ITO.SVkf 

Ol  PII.SIT^ 

Govt  of  Canada  . 

s^^13.42: 

17..134,331 

-:5,.599.n9^ 

-  ‘*,979,950 

Char.  Banks  . 

(‘(I.TSS.ST/ 

548.888.671 

-1t.907.'*0fi 

-  7,351,323 

Oth^r  . 

'•^.423.119 

?2,564.«81 

-  2.858.492 

—  5.042,78.1 

Total 

R49. 152.41? 

fin8.787.e81 

-  40,364.72,9 

—  870.785 

LiahiJitie*  fOrpfr  Curr  > 

76.300,9J6 

59.589.116 

-16.711.830 

-  14.434.3.95 

At|  Ofhqi  Liabilities 

48.717. |0« 

'1.032.439 

-17.684.967 

-  24 ,474 ,311 

Total 

2.5,13.342.22: 

:. 434. 944.066 

V  74.398.161 

4-  .58.490.1^ 

TAX  ADVANTAGE 
TO  CORPORATE  INVESTORS 

One  year  maturity  Governinerii 
of  Canada  bonds  can  now  be 
purchased  to  yield  over  '1% 
plus  certain  tax  advantages 

Enquiries  inrited 
Money  Market  Department. 


GreenshielcU  Co  Inc 

507  Place  d’.Arme*.  Montreal 
I  Ol'EBEC  SHr;RRR00Icr.  TPnOVTO  vrv 


efeke^'S 


I 


FROM  BORDER  TO  BORDER,  C«n«Hi<in  Utilities  oper- 
ole»  netv«/orks  of  power  line*  serving  Alberto  towns, 
villogej  ond  rurol  districts  Climniir  ond  lend  condili- 
tions  moy  vory  tonsidcrobly  but  the  some  stondord  of 
efficient,  economical  service  is  moinloined  A  constont, 
dependoble  svzpply  of  low-cost  efectricol  power  is 
ovoiloble  for  form,  home  ond  industriol  use, 

Conodion  Utilities  is  o  business-owned,  bicsiness- 
mono^ed  compony  Its  policy  of  providing  better  ser¬ 
vice  ot  minimi^m  roles  hos  resulted  in  ropid  exponsion 
of  Its  facilities  to  meet  the  increosing  public  demond  for 
electric  power  This  exponsion  program  is  proceeding 
olortg  plonned  lines  with  new  power  plants  being 
opened  ot  strategic  locolions. 


ElfrCTCICITY  M  the  most  efficient,  most  economicaf  power  for  form, 
home  and  industry,  fleelric  power  is  your  best  investment. 


JVew  Executive 
Quebec  ID  AC 


a  Uudlev  Davvsnn.  president  of 
g  Dawson.  Hannafnrd  Ltd  has  been 
R  elected  chairman  of  the  Quebec 

2  district  of  The  Investment  Dealer.*" 
IB  As.sociation  of  Canada  succeeding 
M(r.  A  Ross,  a  director  of  Collier. 

3  Norris  8.-  Quinlan  Limited 

|R  New  members  elected  to  the 
Executive  CommiHee  of  the  dis- 
^  tnef  vverc  Francoi*  Lclarte.  I^a 
M  T’oi  poraf  inn  de  Prets  de  Quebec. 
W  C'Dphrr  Citv.  R  R  Harley.  Wood 
H  ''tiindy  A-  Co.  I,ld  .  Montreal  and 
^  Pplcr  Xlarkenzie.  Iiominion  Secu- 
I  ritie;*  Corpn.  Ltd..  Mnnlreal. 
j  .'lemher*  of  the  executive  con 
tinning  for  their  second  term  of 
office  arc  George*  Hrav.  Gairil- 
nrr.  .Son  A-  Co  Ltd  .  Quebec  City. 
F  K  Griffin.  Greenshields  f/  Co 
Inc  ,  Montreal:  t  A  .Martin 
Royal  Securities  Corp  Ltd  .  Mont¬ 
real:  W.  G  Pcpall.  Bell,  Gouui- 
!ork  A-  Co  Ltd.  Montreal:  D  B. 
Creighton.  Neshiil.  Thom.son  and 
Co  r,td..  Montreal.  .leanClaude 
l.erlerr.  Rene  T  Leelerr,  Inc  . 
Montreal:  Warren  5"  Soper.  W 
t"  f’ltfield  A-  Co  Ltd  .  Montreal 
and  .M  .S  Wet  more.  A  F.  Ames 
A-  Co  Ltd  ,  Montreal 
Georges  Brav  will  siicreed  F  -H. 
tliiimonf  as  chairman  of  the  Que- 
hee  City  group 

The  appointments  vs  ill  fake  ef 
feet  following  the  as.sociation  "s 
National  Convention  wbirh  will  he 
held  at  Jasper  Park  l.odge.  Al¬ 
berta.  June  Ilth  l4lh.  19.57 

oe.vefal  motors  coup 

Motors  Corp,  advises  Oval  dur- 
10*  the  month  ol  April  it  has  issued  a 
iiirther  31,733  common  shares  pursuant 
lo  the  savings  stock  purchase  program' 
for  salaried  employees  in  Ihe  United 
Stales  mere  are  230,3IS.24n  eonunon 
shares  outstanding 

tVTERNATIO.VAL  S'TII.ITIES 

Inlernaiional  UlUit’e.*  Corp  advises  that  I 
diiring  the  mon'h  of  April,  3,2«2  shares! 
of  $1  tn  rumulative  convertible  preferred  | 
siork  u-ere  converted  Into  an  equal  tium-j 
.'her  .ot  common  share.*.  There  ar*  I.2I3,. i 
'lo.jn  common  shares  nuisiandinx 


NEW  TSf5UE.S 

Fnited  Towns  Electric  Company,  Limited 

(Incorpordted  under  the  Itar*  of  the  ProTinee  of  Newfoundland) 

S2, 000, 000 

FIRST  MORTGAGE  SINKING  FUND  BONDS,  0^4%  SERIES  DI'E  19fl2 

To  be  daled  May  15,  1957  To  mature  May  IS*  1982 

20,000  ORDINARY  SHARES 

(Par  \'alue  $10  per  Share) 

To  be  offered  in  Units 

Firat  Mortgage  Sinking  Fond  Bondi,  55^%  Series  due  1982  in  the  principal  amount  of  $2,000,009 
(hereinafter  aometimen  palled  the  "Bond*  of  the  5^%  Series  due  1982")  and  20.000  Ordinary  Share*  of  the 
Par  Value  of  $10  each  (hereinafter  sometime*  called  the  "Ordinary  Share#")  will  be  offered  in  Units,  each 
l.'nit  to  consist  of  $.500  principal  amount  of  Bond*  of  the  Series  due  1932  and  five  Ordinary  Shares. 

Lnits  will  be  issued  representing  Bonds  of  the  Series  due  1082  in  principal  amounts  of  $.500  and 

multiples  thereof.  Unit#  will  be  in  billy  registered  form  and  will  consist  of  interim  Bonds  which  will  bear 
notations  thereon  to  ihe  effect  that  the  Ordinary  Share#  appertaining  thereto  have  been  deposited  vrith  the 
Depositsry  pursuant  to  the  term#  of  the  Deposit  .Agreement  referred  to  in  the  Prospectus  under  the  heading 
"Deposit  .Agreement".  Definitive  Ronds  and  definitive  certificates  for  Ordinary  .Shares  will  be  issued  separately, 
at  any  time  not  earlier  than  June  17.  1957  at  the  option  nf  United  Towns  F.lectrie  Company,  Limited 
(hereinafter  sometime#  called  the  "Company")  but  in  any  event  prior  In  Derember  16.  1957.  Definitive  Bonds 
shall  be  issuable  in  denominations  of  $500  and  $1,000  registrable  as  to  principal  only. 

Principal,  semi-annual  interest  (May  15  and  November  15)  and  premium,  if  any,  on  the  Bonds  of  the 
Series  due  1982  payable  in  lawful  monev  of  Canada  at  par  at  anv  Branch  in  Canada  of  the  Company's 
bankers,  far  northern  branches  excepted. 

Tnistee  for  First  Mortgage  Bonds:  Montreal  Trust  Company. 

Transfer  .Agent  and  Registrar  for  Ordinarv  Shares: 

.Montreal  Trust  Companv.  St.  .John's,  \ffd..  Hslifax.  Montreal  and  Toronto. 

In  the  opinion  of  (Counsel,  these  Bonds  will  be  investments  in  which  eom> 
panie*  registered  under  Part  III  of  the  Canadian  and  British  Insurance 
Companies  Act  may,  without  availing  themselves  for  that  purpose  of  the 
provisions  nf  tub-section  4  nf  Section  63  nf  aaid  Aet,  invest  their  fund*  or 
any  portion  thereof. 

ITe  offer,  as  principsis.  4,000  L’nit#  aggregsting  $2,000,000  principal  amount  of  First  Mortgage  Sinking 
Fund  Bonds.  -5^^,  Series  due  1982  and  20,000  Ordinary  Share#  of  the  Psr  Value  of  $10  each,  if,  as  and 
when  issued  and  accepted  hy  us,  subject  tn  nrior'sale  and  change  in  price  and  subject  to  the  approval  of  all 
legal  matters  on  behalf  of  the^Company  by  Messrs.  Cook  &  Bartlett,  St.  .lohn’s.  Newfoundland  and  on  our 
behalf  by  Messrs.  Dixon.  Senecal.  Tumhull.  Mitchell.  Stairs.  Culver  &  Kierans,  Monireal.  Quebec,  who 
will  rely  on  the  opinion  of  Counsel  for  the  Company  in  reapect  of  the  validity  of  its  incorporation  and 
organization  and  in  respect  nf  matters  nf  local  law  in  Newfounniand. 

PRICE:  8547.50  PER  UNO 

and  arrriied  interest  on  the  Bonds  of  the  5^,^%  Series  Due  1982 

It  ia  expeeted  that  Units  will  be  available  for  delivery  on  or  about  May  22,  1957. 

A  prospectus  will  be  forwarded  npon  request 

Nesbitt,  Thomson  and  Company,  W.  C.  Pitfield  &  Company 

Limited  Limited 

Parsons  and  Landrigan 

Limited 


ominion  Steel  and  Coal  Corporation 

Limited 

On  Hie  occasion  of  Uie  Annual  Meeting  of  the  Shareholders  which  was 
held  at  Montreal  on  May  10th,  1957,  Mr.  ('harles  R.  Lang, 

President  of  the  Corporation,  made  the  following  address: 


Imports,  from  low-wage  Countries. Jof  mir  plants  must  be  further  pro- 
which  invariably  flood  our  Mar-  ressed  by  other  subsidiarie.s  so 
kets  In  times  of  reression  when  that  shipments  in  any  one  quarter 
employment^  and  production  in  may  not  be  indicative  of  our  true 
this  Toiintry  are  already  adverse-  position.  It  is  our  earnest  hope 
ly  affected.  jthal  all  interested  parties  will  re¬ 
current  Outlook  |call  these  laclors  when  perusin}; 

In  reportini;  to  vou  on  the  out-, ■'••'lement.  .  . 

I.sik  for  the  eurrenl  year.  I  think'  '  ‘i’"''**'’  "!  '‘‘i 

it  prudent  to  re.sirict  ohservatious  "i'  the  (  oi  poral.oi.  earne.l 

to  eooditions  which  e.sist  today, 

rather  than  to  venture  a  toreeast  |«hieven.eul  is  a 

as  to  what  is  likely  to  weur.  The  I"M"kuIioii  oI  the  pohey  adopted, 
present  hack  ord.-r  imsition  is  'V  ''"■‘‘'•"''s  ui  aulhor./.uio 

salislaclorv  at  m-arlv  all  units  ot  the  expemhtures  leMuired  tor  the 
the  t’orpolalion.  aiul  the  vohuue  '•'h*'*'' “I ! 

lor  the  year  to  date  eoiupares  tav  ';>'''»is 
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dies  and  Gentlemen.  I  Hehmiures,  lu.V,  .series  ..  rifi.W.i’equipmenl,  and  to  improve  operal-'than  in  the  previous  year,  |,|v  vviih  in  the  same  1’’^'”^  •*  •'  '•'"le  to  the  \  ice 

'  is  my  honmii  and  piiviIcep  lo'and  the  issue  ot :  jins  etticieney.  .  '.steel  output  beins  .second  highe.sl  Mevertheless  ■  •''■‘‘^i'deiils.  (ieiieral  Managers  and 

•  elcom'e  you  |o  this  twenly-i  shares  of  capital  .slock  to  It  is,  of  course,  necessary  to  in  the  hi.story  of  the  Corporation.  ire  alre-id'v  imlic-ilioiis  •''■'•‘culive  Ollieers  who  lia\e  dis 

hth  Annual  MeelmE  of  Share-|  acquire  Class  "A"  and  maintain  plant  and  equipment  in  The  five  modern  open  hearth  turn-  liermuid  lor  .steel  uid  ^''^''’kvd  Iheir  duties  with  skill,  in 

Her-  of  nomm ion  .Steel  and  Coali  Class  "R”  shares  of  The  first  class  condition  at  all  times, iaces  at  .Sydney  produced  a  volume  w|,ie|i  exi.sled  iisl  '''Senuilv, 

rporalion  l.imiteri  Vmir  inlrreslj  Stowell  .Screw  Company  and  expenditures  tor  Ihi.s  purpose  of  steel  almo.st  equivalent  to  ‘•'‘‘  yj..,,.  shows  some  ih-ilemeul  Wl'nl '  "  §''aul 

the  affairs  of  the  Corporation;  Limited  .  2«,. ‘>71  must  he  continued.  , output  of  the  ten  furnaces  (|,ij;\vill  InVc  and  to  wlnl  prai.se  lu  the  em  ' 

mifpsled  by  your  presrncp  hcrei  - j  Uiiriiif{  the  year  we  spent  were  in  service  during  the  record  •  ,  ,  ‘  .  ployees,  in  plant  and  ollice,  who 

lav  i.s  Cl  pally  appreciated.  I  I.-.,'., 101  the  .sum  ot  $7,474,818  on  Capital  year  liiril.  ,1,'usiiicss  duiTiii:  the  list  hdl  ol  ‘'‘■"'•'‘‘I  '•***''■ 

day  I  also  record,  at  this  time.  Account  at  various  siibsidiarics.  ,  'I'liis  remarkable  achievcmeiitl||^^j  “  '  ciiei-fjy  to  the  achievement  of  the 

»  thanks  ot  my  colclacues' and  In  accordance  with  the  terms  oil  At  the  present  time,  an  amouiil  can  In-  allrilniled.  in  part,  to  capi-  *  -  ,vliile  we  h  ive  not  S<*nls  ot  tlii.s  orgaiii/.alioii. 

•self  to  the  farce  number  olilhe  Trii.sl  Deed,  the  value  periin  exce.ss  of  2(1  million  dollars  has  lal  cxpciidilure.s  in  past  ycar.s  lor,  •  them  I  extend  llie  siiieere 

arphniders  who  have  suhmilled  share  lor  the  purpo.ses  of  conver-lheeii  aulhori/ed,  of  which  about  improvement  ot  practice,  111  I'nrI  -.  .  ‘  ,  n  ,,  ,1,,.,.  .leViicotlr  "'**  ‘"“I  '*>  "‘i- 

i  IMPS,  so  that  their  voles  may  be  sion  ol  the  4'V.  Convertible  Del)en-|l.>  million  will  110  doubt  he  stieiil  lu  Ihe  .skill  and  iiicenuily  of  our  1 1 .Shareholder.s  ol  the  Coi'iMiralioii.  j 
St  upon  Ihe  mailers  whiciwirise  lures  was  chanced  as  at  Decemlier  duriiic  Ihi.s  year.  blast  liiinace,  open  hearih  ^'''<1  , .a  il,;,.  I'''":‘lly.  I  extend  my  Ihaiiks  to 

the  course  of  this  meelinc.  iitlsl.  Itl.iii,  from  $22. .>0  per  share  .\t  .Sydney  the  inojecls  under-  meiallurcical  stall,  aiiil.  in  iiart,*  _  •  |||•ih|||  .  1  t  "the  wc- •  ■ ‘-rec  Ibreetors.  Ihe  \’ice  I’resiileiils.i 

flip  Annual  Itcporl  for  the  year  to  $22. 28  per  share.  This  chance  way  include  the  cotislructiou  ot  a  lo  llu-  im|)rovement  in  llie  ,.iiii'„*wlvilie  111 '  hic'eiilive ‘Hi*"ff:'“rs.  ami  Ihe  geit- 

-fi  reiords  the  achievements  ol  was  rcmlcrcd  necessary  by  the  new  open  hearth  luriiacc.  a  new  ul  our  (lic  iron,  which  is  the  result  .  •  ..fi, .a  eial  stall  ot  employees  lor  tin- 

or  Corporation,  and  a  detailed  issue  ol  additional  shares  lo  satis-  coal  prcpaialioii  and  hiciuliu.c  ul  the  hlciidiug  uf  l.ahradur  ami'*  ‘  ' .  .  ...i.V......  "huleliearlevl  cu  uperaliuii  amli 

(otinl  of  Ihe  activities  of  this  ly  the  holders  ol  the  4't',v  Cun-  plant  ami  the  cumplctiou  ol  llu-iWaliana  uri-s.  *.  'l,„i  .....assistance  wliicli  has  been  allurd  j 

riod  will  form  the  hulk  of  this  vcriihic  Sinkiuc  Fund  Lchenturcs.  new  machuie  shop.  .U  Seaboard  Ituriiic  Itriti  a  remarkable  record '  i,,' ii.is  i,,i  ‘hilie.s  ol  the, 

dross  However,  the  fiscal  year  Series  who  had  exercised  theirll'owcr  Corporation  No.  lurlui-  was  set  up  in  the  .Sydney  Sled  .  .  j  I'residenl  s  ollice  were  acaiii  dele 

d  presents  only  a  portraya'l  ol  conversion  privilece  durinc  ihccenerator  unit,  with  I!!, 7.7(1  kilowatt  IMaut.  l-or  a  thirteen  moiilli  iieriod  I'laiils  pro tome.  ! 


Appointments 

Mr.  Roland  Therien,  president 
and  general  manager  of  Lauren- 
tida  Acceptance  Corporation  Ltd. 
has  announced  the  followinc  ap 
point mciits;  iderrill  .Allard  as  as¬ 
sistant  general  maiiagei'.  Mr.  .Al¬ 
lard  .s  4lulies  will  principally  he  to 
supervi.se  credits.  He  h.is  been 
williiif  Ihe  company  since  1!I47. 
prior  to  Itiat  In-  was  with  the 
('.‘inadiau  National  Rank  lor  sev¬ 
eral  years.  l-'ei-uaml  Ddhaes. 
It, .A.,  iM.C.,  becomes  assistant 
gener.'il  manager  with  tin-  re- 
siatiisihililies  i'el;iliug  lo  adminis¬ 
tration  amt  operations.  I 

,5. 

Keiiora,  (tut.  -  Appointment  ol 
F.  I..  Mct'aiiunon  to  control  siipi-r- 
visor,  and  Gordon  Graham,  lo 
vmmhI  loom  supei’inlemlcnl  at  The 
Onterio-Minnetole  Pulp  and  Paper 
Company,  l.imitcd's  null  here  has 
hecii  aumiiim-cd. 


Victoria.--  .Appoint mciit  of  T,  R. 
■'Tom  ■  liird  as  ilireclor  to  proiluc- 
lion  lor  Ihe  B.C.  Power  Commit- 
»ion  has  been  announced  by  H  L. 
Rriggs.  general  manager. 

Ill  his  new  (losl  Mr.  Rird  will 
siqiervise  power  geiiei'ation  and 
Iraiismissioii  in  the  Commissiiin's' 


l.tn  power  districts,  including  main- 
jtenanre  and  operations  control. 

Victoria.— n,  .1.  Croft,  P,  Eng, 
■Vice,  has  hern  appointed  stations 
'engineer  tor  the  B.C.  Power  Com¬ 
mission.  Mr.  ('rod.  who  ha.s  been 
cliief  engineer  of  Canada  Wire  and 
Cahli-  Co.  for  the  past  nine  years, 
will  succeed  S.  H.  Clarke,  who  is 
retiring  .May  :H. 

Directors  Re-elected 
At  Royolite  Meeting 

Calgai  v— .\t  annual  ineelinB  here 
ol  Itoyalitc  Oil  Co.  Ltd.  all  eleven 
ilircciois  of  company  were  re- 
clcclcd  as  follows:  .Allan  Bronf¬ 
man,  .Samuel  Itronlman  and  S.  E. 
.Nixon  ol  .Monli  '-al:  \\ .  C.  Main- 
waiing  lit  Vancouver;  Ray  Alt- 
house,  C.  U.  Daniels.  R.  .1  Din¬ 
ning.  Charles  Hay,  .1.  Howard 
Kelly,  D.C.,  F.  C.  Mannins  and 
I’clcr  I..  Rule,  all  of  Calgary 

.At  a  mccling  of  the  board  of 
ilircclors  held  following  Ihe  share¬ 
holder. s  mccling  '  c  following  were 
I'c-appoinlcd  ollieers  of  Ihe  com¬ 
pany:  C.  I*.  Daniels,  chairman  of 
the  hoard:  Ray  Allhouse,  presi- 
dcnl;  Charles  Hay.  executive  vice- 
president:  K.  S.  C.  .Mnihall,  .sec- 
rclary-lrcasurcr:  .1.  W.  Whitaker, 
a.s.sisl’ai.l  secretary:  I).  .1,  .Mor¬ 
rison,  ('..A.,  assistant  treasiirer 


fairs  as  they  were  at  that  timc.'.vcar  and  lo  provide  shares  lor.capacily  is  on  line,  hul  already  the  eliding  .ililli  Novciiihcr  Iti-.li  one  ol  ,  '  ‘ well  iiciiiifiuied  -  - 

le  fact  that  we  are  dealing  with  the  acquisition  ot  The  Slovvell  growing  deiiiand  lor  povver  in  tins  our  crews  lapped  -27(1  lu■at.^  or|.J^^^j  our  order  position  i^Mi'oii-  Rirt  1  ct  Olinrtar 
conlinnallv  changing  picture. Screw  Company  Limited.  jarea  miinres  us  to  provide  lor  (he  some  ;.il,()(Hl  tons  ol  rail  .steel  with  ,•  „o,.„  luniace  i-  *9  '  »•  MUdlTer 

II  ror.iliro  tli:ii  I  I  An  examination  ol  the  changes  inslallalion  ol  No.  0  iiiiil.  out  a  siiigle  laiinrc  or  '■olt-lieal  .  .  .  ‘  .  . 


continually  changing  picture. Screw  Company  Limited. 


II  of  necessilv  reauire  that  I  I  An  examination  of  the  changes  inslallalion  of  No.  li  unit.  out  a  single  lailure  or  ■■olt-liear','  1  ,  .  ‘  ,.i  , 1  <  x/l  n  x 

my  rrmarks.^’hring  vou  up  to  in  Hu'  net  working  capital  accouni  At  Wahaiia.  owing  to  the  heavy  Not  only  i.s  Ihi.s  a  record  lor  oin  !  o  „‘"“oo,'li.!n*  ol'  tli'isl  ^*^^®***^^^  '  PctC 

Ip  on  mailers  now  current.  reveals  the  following:  nature  ol  Hie  work  lo  vvhieh  the  .Sydney  IMaiit  liiil  coiisullalioii  I'g,.  y  m  I  e  at)  i  _ 

It  is  cn^lomaiy  to  deal  with  the' Iprodnclion  equ.pii.eiil  i.s  subjeeti.d,  sWel-makmg  aulhoril.es  I  r  o ...  ‘  '  Toron.o  Douh.s  w 

formation  to  be  submitted  lor| r"";"  i,: .  ! ‘'"'y  ."""""  ‘r"  Huheau-s  lha  the^^^^_^  ...y.-ease  in  earnings 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


ir  consideral ion  in  an  estal)-;,v  ci  d  :  iiepiei iaumi 
hpd  order.  There  has  been.  h()w-| 

pi  .  an  rvenf  of  such  signifieaneej  $I2.978.')29 

Ihp  allairs  ol  the  Corporation, |AH.i:  i.i.i.msm  in  o,,-  _ 

.  .  ,  ,  II-  I  Piahng  Rosoiaps 

id  w  liieh  ranks  so  liigh  in  mn  .  .  . 

^ai'is  and  minds,  that  I  have  de- cash  i.mcuo.i  irom  saia  of 


.  iiouosiioM  III  1.0  .->iiii|i  V  II II,  SI  t-ri-iiiai.iiig  am  1101  II  ic.s  i  i  o  iii  .11  1  .  '  o'.  iv  ii  1,1,  ,1.....  ii,, 

I  .  I  »i  -  ‘  .1  .  •  ■  1-  ,1  i  MH'liHil  l*v  ;tu  liKTrust*  in  uul  toioiHO  wlirinf'i  iht' 

.some  replacemenl  ol  tins  equip  other  eouiilries  iiidieales  lhal  Ihe  ■  .  •  .  1  i.u  .• 

.inent  will  he  required  as  well  as  ,„.,ior...a..ee  has  never  I.een  diq.li  *'"‘  "“V,  ,  r  1.  1  •  ’  . 

expe.ulilure  for  added  . . 'ealed  eksewhere.  I  l-e  halanee  will  he  av  ad  nai.on..  1  el.  oleu...  t  o.  Lid.  du.  ing 

..quipmeiil  and  development  work.:  The  eomplelion  ot  ‘  F  '  open  'n  other  eon,;,u...ers  he  In  sl  .piaD^ 

The  output  of  iron  ore  ro.se  hearih  lurnaee  in  the  .summer  ol  H'**  oper-.l.oi.s  the  I  ren  on  ho.se  to.  sau  e 
Isharply  during  the  past  year  and  ihis  vear  will  bring  lo  a  new  high  U"H1  t  >'■..*"*<"‘'*>"•*‘‘1  ''*•* -k  hula.  ee  ol 

,lhe  present  rate  of  operations,  to  the  •produelive  eapaeitv  ot  this  I-'  .V*-*- .  i*'"*,'  *''  ‘'M.re.ssed  by  iM.  1 


ails  and  minds,  that  I  have  rte-iaui  i.mouo,i  irom  .saia  of  .nu  ,mi...iii  1.,  ,Moiimin<  v.i|..uii.v  01  n,,,  ..y,.  y,„|  ,,|y„|,;  i.y^p  heen'JIalder  in  eMileiil  at  annual  iiieei 

-loa  lo  aoi  ioio  iinm  <1111-  lorioer:  <>iih''».v  I’lopriiy  2.i'2.i.<HKi  gcthei'  With  the  new  equipment.  ( orporat ion.  Dur  open  hearths  and  •  ,  .  ,  ■  .  1  ■  1  1  n  1 

■IpH  In  deviate  linm  mn  loinui  1,,  mis.  oiianp.m,  assois  t,  M1..11I.I  iliK  l■ll•>l'■ll  imi  t„  •.  ..i..,i.;..  . .  '.111  i...  . .-.i.l,.  required  to  iin  lease  llu-ir  output  mg  ol  eoiiqiaiiy  lieie  Howevei,  lie. 

vilern  and  to  remark  upon  it  at  inn'simoms  i- .  nl  i,Viriii'iii’iiii-p  in'  I'l""  "  i  •  ii  f  ■  i  "e  '  m  iv  *i  '  ii**'  ua-el  demand,  and  the  improved  said  piospeels  ere  that  earnings 

_  „,,i..„i  ,  viisi'piianciiis  2i,7»T  i  i’eoi  d  pel  loi  iiiaiiee  111  Iti.n.  loi  the  lu  st  lime  111  Ihe  liislorv  ol  .  ...  ,  .  ■  .  .  .1  .  n  .  1  .  . 

I  leer  01  he  regrettable  and  I  ev,uip  ,ihis  Corporal  ion.  ol  producing  *'  I' ->‘“1  ''‘’•'''''f  ''7' 

mole  death  or  he  I  t  W  v  Admuon.l  Cpi.ii.  Cos.  vii.m-  J j,  -chased  to  i.u-'u.ore  than  one  l.illioi.  tons  ol  .1.  ‘'V  "r*'  "  ’''i 

iiioiy  nPfith,  on  ino  iM  nav  oi|  amp  ^  i  .  .  ,i..  i  ...  eruvs  whuli  ruoji  II  4  Nhart*  (ai 

anuaiy.  10.77,  of  vmir  President,!  .■,7.736.7.1.1  ’’V’  n  "cioj n ’ i  Huli'ux  Sinpyaivls  the  rate  ol  Mod.  ! 

Ir  Lionel  .Av  ard  Fmsyth,  (}.C.  i»i.p„,iii„.i,  j  •  *  ‘  ^  *  I  o-i  „  ,o„.  1  *11-  nt  11  ^ulili/atioii  ot  001  l.icililie.s  presents!  .A  prelmunai  v  Maiement  reeeniiv i 

t  a  meeting  nf  the  Board  of  Dl-  -''ho, .  T  .M.n.inn  of  our  P.  Him.  MiHm  .  ...  .  "u  rea.sonahle  operal.ou  and  the  l.vMie'l  hv  eompauv  esii.r.aled  ear.i  , 

UMr\  mi  laniiarv  llMh  ;  J .  V  .  .  5f.4.r«i«  j  nu*  Ol  Ulll  .Mill  SUiWi'll  .Sir<-\v  (  oiU  lailV  l.iilllloiJ.  .  .  ,  *  ..is  i  i..  -  I-  ..  .  ..  .  >  • 

tioin  on  .laiuiaiy  loin  a  i.;....  ui  r -.ii-.  li-.ni.  .  i  -  i  ■  i..  . 'i  ,i  •  .1  Hn  tiuiolt-i  4  rullit*r  ou.nv  loj:?.  lur  IjLm  Iii.>|  ol  111. I 

v7olul.nn  was  adopted  extending  ivivirtPn.tsd  I'mii  3,ivi.7-.  -W  (an.d  .urio  vvlueh  I  have  rele.red  lu  '  „ni|,.„.  equal  U.  70  eel.ls  .s  .shari 

1C  -'x-mnailiL'  /if  tho  Hirot-ors  to  HanH^  nf  I  iilio  Will  siniilarlv  bi*  i’oin|>l(*lo(l  .Nt*fhun  ol  llii.s  I’ojMirl  iloaliiifc;  willi  i  ,i  *  i  ’a  i  i  i  i  .  .  .i  i 

yp  <>mpainy  oi  inr  unccor.s  lo  2h!.7o4  Li. ti.,.  . .a  v.aii.i  .  •  .  ..  M.Nt-wlit-rr  Hit*  oaof  ol  Ui.^^mess  uii  nIoiK.  wIim-Ii  ivprrMiiinl  a 

le  f  fi  tin  1 1'  ro/'/irHinn  I  lip  '\Pf’iiillS'  Nil  iOlllllIJ,,  yt.l!,  .Illu  Mlll|tilO  lltl.ilii’l.ll  .sl.tl<‘lllt*ll|  W.I.S  llt*).'0  ,-  ••  •  .  •  .  ,  ,  i*.*-  .■  . 

-  w  iv  h  Ihe  convimiou^  d  '  *  ’  laeililale  greatly  our  .storage  aud'lialed  ill  .Seplemlier  ol  the  n.'iM  ''-"k  mamlauied.  In  sh.u  P  imp.  ov  em.-nl  ov  e.  IT-O  I..  :  , 

riai  H  and  Lv  itm  rir  l  *"  .  7...,r„2oti  ,„.nH|c,„.s  at  this  mill  !vcar.  At  Deeemher  .ilM,  l-GO.  ceased  eompeh  . on  In  way  ol  qi.a.Ie.  le.  ol  V,..l  in,  l.oi,  eq.ialj 

;  fJnl  -  .?M,  Inventories  I  The  major  .sum.s  involv  ed,  how  over  «rr ,  ol  these  shares  ,,y,,  |■*•l>‘8■'ultou  has  In-cn  and  std^  rs  o  04  eei.ls  a  .s ha.  r.  .  le. .  u.i  to 

ip  iairni.9  ot  ,\it.  roi.-s>ni.  ^  .  .....  i..  i...  •  ..  ,  i  r,.,  •  ,  ,  lioiiiti  in  llir^  saU*  ol  Hn.v  iiurraNr  Mi.  Ilahlrr  saui.  it 

f  this  re.snlulinn  has  been  for  '  At  Iheeu.l  of  l!..7.i.  inv«''’*u-  i‘-s ‘  .  '  l  -  "  -  l-'M  IhaMr.suHed  l.om  a  gau.  in  Veue  I 

ardpd  In  his  lamily  as  a  Inkeii  shnw  an  increase  over  Hl.iri  ‘  ’  m- idiii  iiiui  of  w  ir.- "  i  '  *'*'•  **' muiu  j  |,^.y(jy,|,  j„  |.'y||  „|  two  ol  /.imlaii  |»r<Mluciioii  .md  liigiier  ermlei 

the  esleem  in  which  he  vvas  si.j.ir, 7.084.  This  inerea.se  i.s  u.ainly  '  ‘  .  I  wneoul  m.r  produd  line  ...  the  ,.|y,„,  m.mutadunm-  pnees.  ' 

Id  hy  Ihe  Directnrs.  I nr  ''i'"  r  'r'i. ‘'  ‘ '*•**’*■  loududs.  lo  a  new  plant  m  Total  eap.ial  expeiulimres  for: 

Tn  ihis  I  can  only  add  my  per-'.-aii  acce.ssories  on  hand  al  S.vdney.! ^  ^  l.ll.ngs  _  and  la.Mmings.-,,^^  conlr.hule  IT.7.  presideu.  slated,  is  expecledj 

.nal  feelings  of  .sincere  l  egrel  |  whid.  have  since  been  shipped, j . . .  lo^  uequis.l.oi.  is  one  wh.d.  «e  trails  'lu  aho.il  equal  Ihe  t;:i  n.ill.oii! 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 


Sweet  Caporal,  Motinee,  Viceroy 
or  Winchester. 

Price  includes  postage. 


Mail  order  and  remlHance  fo; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


nd  deepest  sorrow  on  the  loss  ol  aiid  Ihe  aeeumulation  of  raw  ma 


.,'llaeililies. 


led  call  he  rcgardeil  Vvilti  eon- 


porlaliuii  and  produd  ion  losis,  to  ea|>ilal  outlay  ul  1m78 


clo.se  friend.  jterial.s  and  .supplies  al  Kaslern  Car|  '  .  7“'  ,  J  ‘w '  L  T-'m  ®  ‘•'.  "Sid-.  e.iahlidc  u.-.  lo  men  to  vo.i.e  Gompaoy  .  new  -j.i  Tiki  hands-a-! 

Financial  |company  Limited  and  C;inadian  '  i  •  .i  ‘ ‘  „ii  our  I'l  *•**",* 'iT  l  **.*'"i  '  ?*?  '.'.rvlelil.  Hie  imp(jrl.'il  loii  piiihleiri  !iiav  rdiiiny  al  Cail.igeo.t,  Colour. 

The  AnniiHl  Bepoi  t  (if  the  ('or-  '''''‘•f**'  p,.,,,,,.,.,  v  a,  |,:,,,|,i,.'oi.e  on  Ilie  uul  Ipolrdi  d’  ' ‘-Alrniie  dr-  l.ia  i.>,  rvpecird  lo  go  on  .sii  ram  inj 

m-aiinn  and  its  suhsidiarv  eom-,''"'  ol  eonlrads  ">  Toronto  and  '  jniaiid  wludi  were  appaivui  diiruig  Augu.-.i  ol  Hus  year.  Ahoiil  live 

-amps  for  ihe  year  ending  Deeem  dirrent  year  Ih.g  "''’  l"■‘y‘^;,,  ^e  expv-el  lu  ohlaiii  m-  i  Employe*  ReUlioni  jilie  past  year  .sliow  sigi.s  ol  .slack  wilvleal  wdls  u.ll  hr  dniird  in  H.r' 

Ipr  3lsl,  lfi.78,  shows  earnings,'"''  "'‘'**'*'1***  iill  kinds  are  akso  ^  ^  cai  lv  l'‘;ill.  'I’his  pHuil '  During  Hir  past  year  our  rda-  Tlirsr  comlilioir-.  i  r.Milleil  l.a  lirra  area  ol  IN-rii  Hns  yi-ar 

.Vl'rh  pvf  red  those  ol  ativ  previous  jdlerled  in  the  1!).)8  ligiiie.s  and.  n,,.  ladlilies  ol  liuu.slii|)  with  eiiiplovee.s  ha.s,  ui  uiiilsually  l.ugr  iiupoils  ul  ami  al  Ira.sl  riglil  wildeals  will  go 

icral  pPiioH  in  Ihe  history  of  the  "*  '**"  luxiilion  '’"I';"*'  y,.,;!  .,,,,1  ^vire  froduds  Ihr  main,  been  .slahir.  Several  -"''■•‘I  l>i*«hids  into  tins  down  ui  (  olomhia 

-orpm  alion.  ^m.'.il  .s  method  ol  inv.-nlm  y  valua-  ^  ^^PPP  is  now  loeaU-d  in  lalmur  eonlrads  have  been  signed  '"'""'•.v  "•  !**'•"  and  .1  is  hkelv  IVodm  I.on.i.  \  eue/.uela,  meel 

NpI  profits  lor  Ihe  vear.  ;,|toi- "'d"'''  •"'"'■'t  "*•'  c-jiJ  „|  ■roionlo  and  of  Cana  and  olhers  are  now  in  the  prm-es.s  "'a*  Ihe  improved  availal.ihly  ol  mg  was  lold  has  been  on  Hie  up  ^ 

laktng  prov  ision  for  e.stimali'd  "**  ""•""Imy  '  alue.  Corpor  ilioii  in  Windsor  d  negotiation.  However,  no  ii.selul  ‘hmtrd'e  -slcel  will  result  iii  a  duu  irend  ,Xei  \  e.ie/.uelau  produdioii 

axes  and  depreeialion.  amount  lo.  Reserves  •I  h,-  move  al.so  eoiilemplale.s  a  PUDHrse  w ould  he  serv  ed  hv  m;d.  . purdi.i.ses  Iroi.i  other  ><1  Imerual.oi.al  I'elroleu.u  ...  Hie 

7  040.782.  This  is  an  inerea.se  ot|  -ppp  ,-e.serves  considerable  expansion  ol  our  wire. mg  cornu. .  on  the.se  allaiis  cmu.lr.es  -  although  mqroriaii.m-  iir'l  ^  ol  I'l..  aveixige.l 

1  174  079  over  the  vear  J‘l:77  and  i  •  .  j-...  '  ..  i  ...  i  .  >■  r.  ........  a.  ..i.ii  ihis  lime  li'oui  areas  wdli  ow  lalruiii'  i  a  es  III  iKtil  l>ji  i  els  daily  aeauisl  80  IHio 

to  $018,  .and  i.a.l  p.odud.ve  c.rpacdv.  and  Ihrs  time  . .  ,  ........m,,..,  ...o-reoe.  vv.ll...o  h.ir.  els  da.lv  u.  He  lu  s. 


li'oui  areas  wiHi  low  lahoiir  tales  lir' iKtil  hai  rels  daily  agaiiisl  88  iHio 


grraler  hy  $1  ..7!).7..7.70  than  the  h„.  i,;,|  'is  ivpieal  ol  our  plans  lo  expand  in  .5  Lidor  which  imi.sl  be  coilsid  ileplevialed  cmielic.v  will  i.m  "*  >*'**  '"'*  quailei'j 

ofils  of  HI.71,  the  previous  rccortl  m-.-us  localed  dose  to  the  cei.lreered  hv  reasoumg  individuals  is"""*-  lupieseul  a  luosi  dilti.oli  ol  laa,  v.ro.ss  crude  oi  prmluc  | 

'staiuls  al'$7-2;;8  88:i.  ul  market  .adiv  it  V.  Hhe  ....pad  whid.  excessive  de  ‘"“‘I'dUAe  prol.leui  i. on  m  H.f.  averaged  1h2,‘8mi  bar 

Rased  on  the  number  ol  shares  |„  ;,ecmilaiu-e  vvilh  our  formen  Do  llii.s  propeilv'  we  have  also  luaiuls  hy  lalioiu  may  have  upon  MlUougli  srveial  ol  out  '*-‘j‘rls 

iiitslanding  as  at  Deeemher  M.sl.'  have  iuchided  iii  the' eraiiU-d  a  loiilrad  lor  Ihe  loii'om  eioiiomy  'llie  pa-.l  year  has 'Pl-^"*  ••  '*•>'''  Jiivei'ety  a!  dailv  i  aiue  ii  om  \  eiie/oela.  t.ioss 

0.78,  Ihis  represents  an  ammuit  ul  ',atomeul  ot  curreui  lialiililies  an  ^lrudmu  ol  a  new  oll.ee  iM.ildme  seen  the  impo.siiion  ol  sev.-re  fecled  hy  .uclemeui  wealli.-r  com  .  >.ode  oil  pr..dmi.»u  in  *»■  i-f'l 
.7  1.7  per  share.  iammmt  of  $1  8:1(1 .7iKMo  provide  lor  which  will  house  Hie  salc.s.  ac  liidion.-,  ol  a  moiidary  uaiure  I'""**'  ^"i  mg  Hie  hi  si  two  moiiHr-.  Muai  lei  d  *<-«  aveia^ed  l.i.liiKi 

It  mav  he  ol  inlcnssl  tmnotc  that  ,1,^.  j,.j.m,.„|  „|  luniled  ohiiga  cmmliiig  ami  operating  fiuidioiis  ol|V'hivli  have  no  iloulil  h:ul  sp-n.  d  the  pi  e.seiil  veai  and  H.ei  e  i.-.  an  Ha.  i  els  dativ  an  imiea-.e  ol  It 

he-,r  earnings,  ha.sed  mFlhe  aver-pj,,,,^  j,,  r-„..,,.„.aiion,  as  well  as  ol  licani  died  in  the  suppre.s.sioli  ul  •‘PP^'*'d  I .same  period  ol  ^ 

gp  number  of  shares  outstanding'  I  rni.scon  .Steel  Coinpaiiv  ot  Canada,  e.-rlaiii  elemenis  vvl.id.  lend  to  *"'  '-K'd  m,.  should  he  a  Sd.d  i '•'< 

tpr.ng  Ihe  emirse  of  Ihe  year  -  a,'  n'ioiH.nd*  lur  whom  a  m-vv  pla.il  will  he, ward  i.iHalioii.  Fiid.-r  these  c.r  .'’fd’  'd  ui.pred.cl  .Ausvveims  a  que.sHon  legardm-* 

qb-fanlial  number  of  .shares  vverei  u.v.dends  'started  later  in  the  vear  on  ad  cum.slaiiees  aiiv  measure  vvlueh  ^*>1^  vIolur.sHe  and  ii.lei  i.aliou.d  povMh.hIv  ol  ii.crea.vmg,  d.v  uleuds 

tiiPd  in  Ihe  final  quarter  of  l'.i.78'  Regular  quarterly  dividends  d  -i  he  m-vv  Truscon  "  ill  lend  to  l..■in••  ii.io  hala.iee "r.  H.dder  u.d.caied  H.al  du  e. 

ring  to  ennversions  of  debentures  the  rale  ol  2.7  cents  per  .share  on  •  ,,,  ,.^,,a.id  ami  produdivilv  ami  co.sis  is  lo  he  e.i-'  Tedmologieally  our  operaHoii>  lor-  were  coosei  v  mg  cast,  re 

.amount  to  $:t..7l  per  .share.  jibe  mit.standing  ordinary  .shares  ul  opei-.lioiis  vvlueh  couraged.  •h''''  vleu.ou.Mixded  their  uHd.ly  'oun  es  ol  couipai.y  lor  cap.lal 

Rv  rnmpari.son,  the  earnings,  the  Coi  pm  aluni  were  dcchu  cd  dm  j,,  hceii  Im-dcd  in  I  believe  the  leaders  of  t|,e “M*"  P'  d.  cxpaiiMoii  and  im  l  eased  (.rmluc  , 

based  on  Ihe  number  of  .shares  iug  ll).78.  'I'he  total  ‘•u'-lared  ,,  jnJ  ‘ ,  ^.„„„^h.r  ,1,‘le  sav  unions  .epre.senl mg  our  eiiq.lovees  *'•"•'  "“W  '•‘‘r  aiidwehaveeverylmu  HulpomiedmiMhalll.eiale 

oiil.slanding  at  Ihe  time,  were  amounted  lo  $2.1.7(l.72!i,  "'"‘■'i  j,,;,  j,,  ,,.Vj..hi  r-.les  -.ml  cosis  :ue  aware  ol  Ihe  .seriou.s  i„||;i  coiilKh-m-e  H.al  Hie  me.iMiie  ol  m.  d  c.-iil-  per  share  per  quarter 

per  share  in  Hl.7.7,  and  $2.82  per  represeiils  $I.IH»  per  share  mi  the  Mooire'.i  pi  ml  ol  Truseou  liuiiarv  ellecl.s  lhal  resull  w hei.  P'"^ wli.ch  lias  l.ee.i  de.mm  'D  S.  imid- .  if  coul.m.e.l  lor  the 

share  in  ll».71,  the  previou.s  record  numher  ol  slmrc.s  oulslamlmg  mi  has  now  l;.hour  cosis  rise  al  a  taster  rale  Mr.tled  l.y  om  periormame  iii  H.e  lema.iider  ol  Is.,  would  resull  iii 

.vear.  j'lm  dates  ol  record  lor  vhv.dcud  comph-ted,  •t  he  eq.upmeut  than  the  product iv  iiy  ol  the  work  *'•’''  Vem  y-"*  *'r  v  outumed.  'Die  v  4«  mr  H.e  a  mial 

Depreciation  ||)ui|)o.sts  Oiu  (|iMittil>  ili\ i<lt  11(1  l>cc*ii  iiuiveil  !o  lilt*  iu‘u  1ik;i  Iwfit*.  IIun  au  .hviu'.'s*.  iniisl  yM*  *  t'Nuit'inx  aiul  aioialt*  ol  I  i  liai^  iii  1»»0  aiul  ll  .0 


||)ui'|)o.sos.  Oiu*  (iiiartt'i'ly  ili\  idfiid 


have  liillovved  our  usual  pol-:"'  yeul.s  per  share  has  lu-e.i  tie  oper.iHou.  We  exi ended  to  'll.e  rauk  ;tml  the  orgaiiyaliou  rs  hi-h,  Cii.d  H.e  per  >lMre  iii  l>. 


iev  again  Ihis  vear  and  have:  vM  ami  paid  ui  Hu-  ""rie.il  ^  |a...u.pa.eu  im.e^e  ...  »u.  ov  e.  ;  -  - 

rh,ar2eH  lo  Ihe  Prolil  and  Lo.ss -  .  ;.l)le  u's  lo  take  advaniage  ol  the'  Sim.lai  ly  U.lli  management  aiuMl  .  "‘"P"'  I"  ov  idiii.,  hosme.ss  v  oil  ,  gj|j.L  f  x-XC  rL_ 

Aernunt  a  normal  prov  ision  lor  de-i  P"‘'y.>’-.  ! expanding  markel  tor  ll.e  lv,.e  ol  gov  ernmei.l  HmI.e.s  al  vai  ious  P'-'  ""*  vonHm..mce  ol  pres  ; 

p.-rnalin..  of  .$.7.!)2'.).147  0.1  our;",'""'  '  produel s '  Truseou  ..lake  i  lev  el.s  .should  giv  e  set  ions  IhoughI  "d  rale  ol  capac.ly,  w  .11  enable  u-  BCXKot  nov.4  sc, 

riants  and  Kquipment.  By  this:"'‘""«‘'d  tluoughmit  the  year.  Ilav-j  ;„iioi..i.ig  propeilv  Cai.a  lo.  :md  lake  appropriate  aeli.m  ou  "'-•rr-mie  to  some  eue.il  H.e  r.  c 

method  a  degree  ot  compari.son  of  „  .o  "'u --i'lidi  Bridge  Compa.iy  is  e.eciiug  a  ihi.s  prol.h-m  a.s  vlisreg.-u-.l  ot  in  "o.sis  wh.v-l. 

operating  results  is  maintained, ,  "'J  new  plant  lor  Ihe  produelion  amlHdion  may  ieop.uih/.e  Hie  staliil-  i1.mIi  Horn  d.iy  lo  d.i.v  u 

from  year  lo  year.  We  have  again. I  y.-’'-  """  .""‘"■'‘•  >'d"yi;il)rit-alioii  ol  hydro  Iransmissimi  ily  d  our  i-eom.my,  and  iillimale-'  Appointmeiite  .  AIIm 

hpvvpvpr,  deducted  Irom  Hetainedf**'’""*"'-'^  dovver.s.  This  t.laiil  is  expecH-d  to*.'’  Ihrealeli  Hie  ohjeclives  of  holh  1  31,1  pleased  lo  re(ioit  that  Ml.  g*  .  i-..,.irfi.„',.  \  s 

Faining.s  Ihe  dilferenee  between  x  11  it  ■'''*.iv  operation  helore  the  .-ml  ol  iiiaiiagt-iiieiil  ami  lahm.r,  ij  .Sm-ll  became  a  iiieiiiher  ol  u•ll■ll.u,l.  '.Ii  ',^'''.0" 


aiilicipale  lhal  Ihis  move  will  en  worker  as  well 


I  aiiliCipaled  increase  in  our  u\  e. 


Bank  Staff  Changes 


.  nu-.it  ol  div  idemls.  remained  ""  I  ,„.,Vlucl.s  "Tru'seoii  m  ike  1  lev  el.s  .should  g.v  e  set  ions  thoughi  "d  rale  ol  eapaeily,  w  ill  enable  u-  BCXKot  nov.4  scot.* 

.  elumged  throughout  Ihe  year.  Hay-j‘  ’  |-  i„jp„  v  (-3,,;,  lo,  and  lake  app.-opriale  aeli.m  .m  *"  "'r'coi.ie  to  some  exie.il  Hu-  r,  c  .m„..u-,si 

c  t (I  flu*  ('‘iDil'il  i*\ ui'IkI  1  •  i  '  i  1  .  i  »  •  low  ircl  lii^'lu*i*  cosIn  wliii’ii  *'  A^'^e^idni  ^<*•<^>^1  ai  i»i*n 

I  wv  lo^dui  10  NK  <-‘*1 Llian  Uridiii*  ('oiupaiiv  i.s  t-ivciiiiii  Hh."  iMoblnii  :i.n  ili.siv^artl  of  in  ,  i'  i  t 

1  turos,  esdniiitod  at  Slo.OOO.OOO  lori . ...  * . .  . . n. t.-.iw.*  Ni*.  malnh^^l^  il.Mdf  truin  d;iv  to  da>  i;  .v.  ....uaisit-  Uitiiuv.  \  k 


a1  Olliki’.  It.i'uiilw 

4*  .V.  K«itei>rl<*  iiialiA)(f*|  .  Unlilax. 

l*t  ailttiJsri  ' 

.  Oavi*.  -  Allti»il.  N  H,,  t»t 


tin*  ciiiTi'iil  voar. 


Corporation  Statistics 


('a|>ital  Cost  Allowance/^**  .^.^1  ..VI*-*!  i*  ^'****  impi'ov  oinenl  of  eainiii*'.'  I’be  lollownn*  ilala  fxiraclod  i>i  i»i  Aianli  imk  lit*  will  till  tin*  j  Yoiuoiu'  it' 

rermilled  hv  the  Ineome  'lax,;''""  , ilhisirali-d  hv  the  l!i.7(l  Annual  Re  B"'  Corporalioii's  leeords  „iiu-e  ol  Du  eclor  ot  t'm'i  bases  amt  i  n  , 

r-„„. 1,.  t-)  >i(iii  lime  ol  lugli  iiileresi  rale.s.  . . . . .  ■o..-....i.ix  .-,-1  .le  .-v.-l.iviv  .-U-  i.,  . . . . .  i...  v n  i.,  o. 


F.qining.s  Ihe  dilferenee  between  "'  micsN  o  ^  u  .siaiv  operation  helore  the  .-ml  ol  uiaiiagt-iiieiil  ami  lanm.r,  ,(-  |j  .Sm-ll  heeame  a  iiieiiiher  ol  u.m.i.u,..  'oili**^'’".,, 

Ihis  "nm-mal"  deprecialimi  and  tlu'i"""'"'-''  e"HNer'e  ine  "  •  n,,.  j., ,,1  y,.;,,.  Corpor.vtion  Statixticf  Ihe  slall  ol  Ihis  fm  pm  alion  on  Hu-  ‘ -'i..j....r-.  ...... 

maximum  Capilal  Co.st  T'"'  improvemenl  of  earnin-.s  The  lolh.wmg  data  exir.aelevi  ..I  Alarcl.  I'l.,  He  w  .11  liH  H.e  . 

pel-milled  hy  the  Ineome  lax^ ‘".ilhislraU-d  hy  Ihe  l!i.7(l  Annual  Re  ir><m  the  (  orporalum  s  leeords  „iiu-e  ol  Du  eclor  ot  I'mx  bases  ami  i  s  k<-,.u  »,-..,u,iij..i.| 

Begnlalinns  amminling  to  $2,!:(HI,  inleie>l  i.iles.  ,.,.|h.l•|,^' m,|  only  .strong  uml.-r  -'"'1  aecouiils  rel.de  exi-lu.siv ely  to  .stores .  m  wliu-h  vapavily 

onn.  We  are  in  this  way,  reducing!  Capital  Outlays  living  cconmic  comlitioii.s.  hul  ..Im.  Hu'  Cmpoi  alum  ami  its  wholly  proven  ahililu-.s  will  he  most  V"‘Mr  im.'I' ur 

our  income  tax  liability  and  con-j  The  year  Hi.78  marks  tlie  eom  llai  i  is  also  said  he  planned  n.  owned  stilisidiai  ies  in  vvhiili  Dom  valiialile.  M....ii3..i.  oo.s,,.,  o,,. 

sri'ving  cash  resniirees  to  meet  pli-(  ion  o|  pli.ise  ol  ll.e  program  Ihe  improv  emi-iil  ol  cllieieiicv  mim*  Coal  Compauy  i.s  mil  iii  Necrology  “**■  “os'i-  essk 

eapilal  oiitlavs,  hul  il  should  he  ..f  capital  improvemenl  vvhieh  vv;isl  which  is  llie  result  of  Hie  period  chuled.  i  During  the  year  we  losi  through 

irrngni/eri  that  Ihis  i.s  only  a  par-'inslitu(ed  in  I!I47.  During  these  III  ol  eoiisolidatioii  Ihrougli  vvhieh  vvi-  SharehoUlers  ol  the  Corporation,  di-aili,  Itie  serviees  ol  .Hr.  .lolm  W  c  n.  ut  caia,-,ii 

Hal  .solulioii  and  i.s,  id  hesi,  a  .siiort  years  more  than  82  million  dollars  have  pas.sed.  -'s  reeordv-il  at  Dveeinln-r  ;HsI.  HoD.hau.ser  a  valued  amt  respected  ’■■j,''  .s  ,  ,  j 

(prill  ineasiire.  have  been  spent  on  modei'iii/.alioii  1  Hiink  il  would  be  well  lo  em  were  11,8.72  in  iiumlier:  88.'2  uiemhei'  ol  Hie  Corporations  .suh-  i,iui.u,ird  .1 

In  Ihr  (irsl  phu  e,  Ihe  li.lal  ol  of  the  laeilili.-s  ot  the  Corporation,  phasi/e  the  tael  tlial  in  heavy  ill  pei'cei.t  ol  these  shareholilei  s  siiliaries  in  the  Windsor  ai'ea  lu  "  ,  ■'*•-‘"•1  ai»*-i-..i  ma.ijxpi 

the  '  nnrmal"  depreciation  and  the  Of  this  ;imounl  $47, .700, non  was  dusiry.  partieularly  in  steel  jilanl  weie  residents  in  Canada,  and  the  sleet  imlosliy  lor  7,7  .vears.|'‘|l"‘‘,  I'.miius  i*,!  ',',,  . . ■ 

add.HnnaJ  capilal  cost  allowance  spent  on  pro|)crlics  in  .Nov  a  Scol  ia.  cqui|)mcnl.  Ihe  evergrow  ing  de  "■*  •  lu-reeiil  of  Ihe  onislami  .\|r,  llol/.liauser  lir>l  liceame  as-  Ca..' _  i  . a...  r.  ' 

rsnnnl.  under  Ihe  Income  Ta.x  $20.!in(),niHI  was  spent  al  Wahana  inaiuls  loi-  heller  quality  and  'loek.  I.soeialed  vvilh  Ihe  Windsor  iuleresls',„"|,,^’j^"  w*  aM......i...i  Pi.a.  | 

ffgiilal ions,  excei'd  the  original  and  .\gii;iiluin;i,  in  Nevvioundlaiul;  i-hanging  uiieraling  teehiiiqui's  will  H.ihh-rs  ot  Ihe  remaining  17.7  i„  pipi  reiiiaming  wiHi  Iheiii  ii|)on  i..  i  Ua.rs  .„  u.  a,i„.,„i.,„i.  \ai»a.i  , 

cost  but,  111  the  inllalionary  .s|)il'al;and  in  ljuehee  and  Onlario  $14.-  i-(-v|nire  eapilal  e.X()eiulilnre.s  lo  en-  pe.'ii-nl  were  regislered  as  resiil  iht-ii-  aeiiuisil.oii  hv  Doiiimion  .Steel  ''-1'* 

whirl!  appears  lo  he  here  lo  slay. Kki, non  was  spent.  'alile  ns  to  expand,  iliversify  ami  Iweiilv-loiir  vlillereiil  eoiin  jud  Coal  Corporal  ion.  Lultilevl  in  . ,7  ",  a'r.'.ut'Jaui  | 

the  replai-emenl  cost  will  inevil-  .Among  the  major  items  al  Syil  nu-cl  Ihe  ih-mands  of  our  custom-  ''"'s  h‘i:t7.  ami  lit-ld  H.e  posilioii  ol  t  i»x.\k  «»r  cuxi.vir kci-. 

ably  he  much  in  excess  ul  original  ney  have  lu-eii  Hu-  coiislruclion  ol  .-rs,  l-aiually  importaiil  i.s  Hie  ever  ■'*  *'"'  y-"'  ""**  ""*'  payroll  'I'reasurei-  and  A.id.ioi'  al  Rie  lime  e  a.ii.s.i.  .mu  uppu  aegoi.i.p.i  a., 

cost.  The  lull  reserve  for  replace-: m-vv  coke  oven  liallcrics,  Ihc  mod  present  m-i-d  lo  keep  costs  down  li'-icl  If.knn  employees,  .S.guilieaul  „(  h.s  ileaili,  D.-ceii.ner  l4Hi.  IH:.8  Jj"*', '"••'"""’■I 

nie.ll  (  aiiiiol.  Iherelore,  he  ;iceum-|i.riii/.alioM  ol  our  hloomiug  mill,  lo  i-iiahh-  iis  l.i  meel  eompelilioii *"'  iueliuled;  p  is  vvilh  regi'.-l  lhal  we  leeord  ..uirp  i.,ruui„. '  ‘"*ep‘i".  ».  i.p.i'i 

iilaled  in  this  way.  Secondly,  Ihe  the  erection  ol  a  new  rail  linishing  irom  other  steel  iirodueers  al  home  w  .-ip-  a.i.i  .s..i.'..pv  i,..  ii,.-i  ch.  h,^  iiassiiig  ol  Hus  man  vvhose  ah.l-  *•  8»  as-,Hiau.  suiip.iii.ri, 

heavy  hiirden  ol  taxation  imposed  iniH.  the  ili.sconliruianee  ol  opera  am|  abroad  as  well  as  ironi  ino  dies  and  plea.saiil  maimer  weii'  j  7 

on  indiisliy  today  is  diverting  lo  lions  in  our  old  .No  I  open  health  diu-t-rs  ot  ollu-r  iiu-Lils.  i  i  1-12  . . .  7....1H  widely  ies(ieiled  l»y  all  wlui  were  w»u  oui 

<.n\ei  niiient  use,  tunds  w liieh'shop,  and  the  eiilai .gement  ami  im-|  We  have  in  p;tsl  years  enileav-; "'*■  kIo  xua.'.,  u.fj'""*  "*  *" 

shoiilH  he  employed  in  maiidaiiiing  pi-ovemeiil  ot  the  No.  2  open  hearth-ourv-d  lo  inelude  in  liie  Aiiuual  Re-'.fi  ''Ti'Tv.i’.-r.u.  i.iu'i..'.ai  a.i.ii  '  -  1  8  4  rtia..ia»u..  iw  8»  •,sHia.,i  a......... 
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me 

flies  from 

Montreal 

to 

Manchester 

heart  of 
Industrial 
Britain 


Bv}ok  now  liy  B.O.A.C.  .''frarocniiscr!  fly  Iiy 
tlif  lasicst  Hiuic  M.iimc.il  to  Manchester 
via  (il.isgvnv  twice  weekly. 

H.O.A.C.'.  alsv)  [irovitles  rceul.irly  .scliedulccl 
lllglit.s  liom  Xcvv  'I’ork — non-stop  to  Man- 
elicsier  in  swift,  new  l)C-7Cs. 

It  costs  no  more  to  fly  B*0*A*C 

Save  on  this  ‘15-day'  special 


(hp  p|(ieieii(-y  and  prov  iding  lor  lhe|j(ii-naees.  i  port  phologra()hs  and  dv'.seripliv  e 

expan.xinn  of  faeililies  to  keep  pacej  At  Wahana  the  expend  it  iires  in  material  relaliiig  to  Ihe  operation 
mill  growing  demand.  These  two|cluded  the  meehani/.;dion  ot  uniler-'of  our  various  planks,  so  lhat  you 
farlnr.s,  coupled  with  high  inlereslloround  mining,  the  installation  ol  Hiyy  obtain  a  visual  impression  of 
rale.s,  are  erealing  seriou.s  financ-ja  new  slope  conveyor  lo  the  sur-  the  seoiu-  of  our  activities.  I  leler 
i.ng  prnhlems,  not  only  for  this, face  of  Bell  Island,  the  erection  ot  you  lo  lltal  section  of  Hu-  Annual 
('orpnration  but  for  industry  in  a  concent  rat  ioii  plant  to  improw  itc|)oi-|  lollovviug  page  22. 
gpnpral.  the  quality  ol  our  product,  and  ol ,  p  a  *■ 

Thr.  npHiiui'd  Kainiii<'s  .Accoiud  '....l.ii-e  eii.ui-v.ii-  t.-o...  ihi-  111.1  i  Ingot  Production 


. . .  ,  .issocialed  willi  him  '<*  8. 

i  (ipiiMtiii  dI.iii  Bit.biN  ■\iigt4k,  Uuv 

Ip)  (I*  l-Viipi'.il.  ptuA  iiHiP  . I  lx  }•  Hj^niAowii  Iw  b*  •Ns|i<(aiti(  utcudii 

(avrs  *  ra|>|J  ^ruVNlIl  ol  the  ecoil  .NanL  I 

Nl*  LusCiMiik  Julie*  »  '  •  i  .1  ....  *  II.  Xniiiei  lu  be  aiiMsUiit  ucttHUi 

(lilt  Wtiiknieu*  4.'(iiii|ipiis;i- 1  S.L'li  (H*u  **N**^’  i  uf  Uux  i^ni  lluriiieulUl  .simk  j 

h*Mi  . )  I  |>rol/l(*lll>  4iul  ^*****'  umouiier  \ulie  liuine* 

','v  ,'  . .  l  "' "  y"'"i'i''^  "v  ...usi  an.  . . .  . . ' 

jiiKr  I  I imliv  iduaily  and  colleclively  met  I  1  ii  .vUiiin  (U  ht  Al  t  ItlMlIilul  jiU  i.'i 

Terifft  Hiat  clialleiit'e  vvilh  vision,  courage, -'•■..iii>«l 

II  I  •  .1  n,  1  i-i-  .1  ,  .  .  !  *  '  «i3SU»  lu  8*  ni.-uilula.il.  kl. 

lleai'iug.s  helore  the  Tanll  ami  diligence  so  Hial  Hie  pioxpess  vuuu-i.ur  tuo  ciiv  ilaii  .M»iiu»>i 
|{o;.ril  wi-ie  eomplelt-d  during  the, will  lie  uiliiilei'iui.leil  and  t'aiiada  '  *'•  P  p.„.,,uii  lu  ..t-  ■••..iiui-i'i .  h. 

-.1  .1  II  .  .  .1  Muullful 


illUIUl'IM.ll  tJNPS  > 

( il )  L'lisliMii*  Julie*  ) 

l  il  1 1  v\  u(  kiiieii  *  (.'diiiueus.T- 1 

(l  \  »  l[»>;»llie*  » 

(  \  >  I  iiptiipldyuieiil  liiMir*  ) 


MONTREAL 

TO 

GLASGOW 

AND  RC  rilRN 

^385'*' 


Spend  II p  t»)  15 
days  ill  Mricain  on 
ILO. A.L.'.'.s  ycar- 
rouiul  .special. 
Save$y7.H(t  on  the 
rey'ular  tourist 
fare 


MONTREAL 

TO 

MANCHESTER 

ANP  ReTURN| 

$40220 


The  Belaitu'd  Farnings  .Aeeount  a  .surlaee  eonvi-yiir  Irom  the  eon  i  '9®'  roaucrion  jii-ar  in  conm-etion  vvilh  Ihe  ap  'wdl  eoiitimie  lo  oeeupy  a  juslly  x  Cfii.'r  lu^ur  ,uju««.-i.  Puniauj  o,k 

rpflei-ts  also  the  sale  ol  our  prop- |ci-ut  rat  ion  plani  lo  the  loadiii-g  .-Xmong  these  pielures  i.s  .i  se-  pliealioi.  presi-iiled  hy  your  Cor  (ire  emiiieiil  position  .imoiig  the  n  1  8u.<  .u  u»  i.iuu.iiai.i  lui.j 

prly  at  OJibway.  'I'he  adjuslmeiil  pii-r.  iqui-iiee  rv-laliug  lo  Ihe  produelion  poral ion  111  assiK  ialioii  with  other  iial ions  ul  Hie  world  ''vV.'--' Xr*'*C ^*i*a*ci!i*if''il'.'' ut”ri*."!uiiiji,i  j 

represeiils  only  Ihe  prolil  on  this;  lu  mir  F’l  iiieess  colliery  at  Syd mu-llioil.s  employed  at  our  iruii  ore  I’rimary  Canadian  .Steel  produe-:  X  ou  vvill  have  iioieii  dial  we  »i.  iivamiUir.  u.ir  j 

ti’aivsael ion.  I  shall  deal  later  in  m-v  Mines,  Ihe  meehaiii/alion  pro  .uiim-s  on  Bell  Island.  The  iir.ih  ei's,  l.ir  revision  o>  items  allecliiie  have  eoiiiulied  with  m.ineious  re-  u."  '‘'  8''  *<<"(^1.1 

iTporl  wilh  ttio  impi'iulinU'^iiiini  i.s  .Kh ;iiuiii.!.j  (ouiird  cuin  Icm  ;ii  (Ins  i»pfi;iti(ni  rciiKniis  om*  llu*  liuiiisliy,  'i|ue.sls  ti'oin  uiir  .sliur4*liuUifi ,%  and  w  i  Ni/fme  lu  b»  mu  M><i>siau(  ac*-; 

mnv  e  of  eqiiipmeiil  Irom  this  prop-  ph'lion.  The  improv  ement  ol  ourloi  produelion,  rallu-r  than  one  ol  While  Ihe  liiulings  of  the  Board  Bvimlliohlers  Iiy  eiu-losiiig  w  ith  the U'o-'"  «>“i  1  ub.'i  s.iy,  r,.......,.  ' 

erly  In  another  localion.  leoal  mining  and  Immlling  leeh- sales.  diave  not  yel  been  mavie  puhlie.  lasi  diviiteiul  cheque  a  slalemeiil  xi  1  ikik  - ■  I 

Il  .diniilH  be  noted  that  the  eapi  ni.pies  is  based  upon  the  use  ol  |  In  Hie  pasi  year  our  out|)Ul  Irom  il  is  our  uiulv-islamliiig  lhat  Iheir  of  the  activities  lor  Hie  lir.>l  qiiar  j  ii.V'**  *6i*..ift 

t.xl  dnek  issued  now  (-oiisisls  oli  'Do.seo  .Miners"  al  Ihe  coal  lai-es.dhese  miiu's  iias  inereasv'd  mark-  RetKirl  is  ready  lor  (ireseiilation  ler  ol  the  year.  We  have,  in  tUe"'»i  XhuI  ;m.-j  upiu,..  i»3iui»iy.ii, 

7. ’7,7, 187  shares,  as  eompared  witliihnl  also  iiieludes  lighler  coal  e;us,  ediy.  and  ore  eonlraets  lor  the  lo  Ihe  Mini.ster'  ot  Finanee,  .so  it  past,  relraiiied  from  .mu-Ii  a  ' 

?. 080. .788  shares  out. si  a  tiding .  a.s  ol  new  eonv  eying  and  Iransimrling'coming  year  have  been  signed  at  sliould  come  up  lor  consideral  ion  lice  owing  to  the  seasonal  naluie  ...r.ii  uiii.  r-roHni  'HstJiut  1.  x«yiu-,v  cu. ' 

December  -7lsl,  19-7-7.  The  increase  equipment,  and  a  new  wash  plant  higher  prices  in  line  with  prices  in  Parliament  al  Ihe  next  session,  of  our  aelivilles  ami  lieeause  ‘f'c' 

in  the  number  of  shares  repre-|lo  ensure  maintenance  of  the  qual-lcharged  by  other  suppliers  of  iron  Our  priiiciiial  ohjeclive  in  the  results  of  one  quarter  are  not  a'"'  _ . . .  i 

•ent.s.  jil.v  "I  the  coal  mined.  |ore.  Onr  tulurc  commilmenis,  with  presentation  ol  Ihe  Brief  and  in  (iroper  yardstick  lor  Hie  measiire-j  .\okih  ranki.n  .\icki-:i. 

No.  of  I  ,\(  Canadian  'J'ube  &  .Sk-cI  we  lespei-l  lo  ore  Irnni  Wahana.  as  the  Hearings  which  lollnwed.  was  meni  ol  annual  results.  We  are.  as  '''“"8  Rankin  M<kai  Minn«  i.m.  adi.sct 

Sliarcs  liav  e  a  new  high  carbon  w  ire  mill. 'sure  Ihe  sale  of  the  mitpiil  of  the'a  common-sense  rev  ision  of  the  you  are  inohahly  aware,  reslrieled!|^*u,rt*"ninlr!'""ih"'  oUa.'.nV^^  *'i'»iuI""io| 

ThE  conversion  of .  land  new  galvanizing  and  lahneal-  mines  lor  some  years  tn  come.  iCusloms  Taritf  with  a  view  loin  our  waterhoine  shipments  (|■onl''l'sl»hol#l»l«  and  d»h«i.in.*  hnidmt  oij 

4i.n„7nn  par  1  alue  4"ir  con-  'mg  larilities  .Similarly,  at  raihofi  Imaking  it  more  realistic  in  thP|Wahana  and  .Sydney  hy  ice  h">" » w"*  rn'n.V^V 

'.ertihle  debentures  j2,7  the  units  ot  the  < 'orporat ion  wej  "  jliglit.  ot  changed  condition.s  andjveeather  ennditinns  during  the  early:.h«i»  'emoiinnii  »h«  SkUnr#  -e  »h«  no,; 

.$2,291  non  par  value  4(4'^'-  ihave  ellected  changes  to  reiire  |  The  total  ingot  pi-odm  (ton  ot  the  so  that  the  Steel  InHu.stry  might ‘months  of  each  year.  There  is  ^  | 

convertible  sinking  fund  ireplace  and  modify  outmoded:  Corporal  ton  was  al  a  higher  level  be  adequately  safeguarded  against'the  lactor  that  production  in  somcl^xvinf*  uiMsVrtsrM  ui  th*  trMwr*.' 
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or  Greater  Need  —Artis 
or  Technician? 

Million.*!  of  word.s  have  been  uttered, 
and  written,  in  recent  years  on  the  .subject: 
of  ('anada's  shortage  of  trained  engineers. j 
and  the  inference  thereof  on  our  economicj 
growth.  He  would  be  short-sighted  in  the 
extreme  who  would  refu.se  to  admit  that 
such  a  shortage  actually  exists,  and  that  it 
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npiotftl  in  the  :ntpip.<sts  of  the  m- 
fp.sMiip  piihlic  in  the  heliPt  that  the 
S  rnnlirlFnre  of  coniinl  is  essential  to 
I  the  stnhilily  of  itnnnce,  the  prosper¬ 
ity  of  industry  and  the  development 
ol  our  resources. 


MONTRE.M-.  IT.  19.^7 

Donald  Gordon  Adds  Balance 
To  Talks  of  ''Training" 

In  a  recent  address  to  the  annual  con¬ 
vocation  banquet  of  the  I’niversity  of 
Saskatchewan  alumni.  Donald  Gordon, 
president  of  the  Canadian  National  Rail¬ 
ways.  brought  a  bit  of  balance  back  into 
the  discu.ssion  of  a  pressing  subject. 

For  quite  a  while  now  we  have  been 
told  how  we  must  fear  the  constant  expan¬ 
sion  of  Russian  .scienlifu  training  at  all 
.school  levels  Frequent  statements  of  alarm 
arF  of  rourse  quite  justified,  particularly 
when  they  have  for  their  purpose  the 
arousing  of  lethargie  .sections  of  the  com¬ 
munity. 

Such  sections  including  the  various 
gmernment  levels  have  not  always  paid 
enough  attention  to  education  and  to  what 
monetary  help  education  must  have  to  meet 
the  “threat  "  of  communist  education. 

Mr.  Gordon  sa>s.  and  we  think  rightly, 
that  we  ought  to  view  this  less  with  alarm 
and  more  with  hope  than  is  currently  the 
fashion  While  the  Russian  threat  was 
“unquestionably  a  serious  matter.’’  he 
pointed  out.  “if  the  Russians  are  to  make 
progress  in  science  then  they  must 
encourage  and  develop  in  their  students 
an  attitude  of  enquiry  and  challenge  to 
the  things  that  are  known  or  represented 
to  be  true 

“And  herein  lies  the  hope.”  he  added 
“for  an  enquiring  mind  is  one  of  the  most 
dangerous  weapons  with  which  despotism 
ran  he  confronted,  and  every  congregation 
of  free,  enquiring  minds  is  a  potential 
threat  to  totalitarian  rule  ’’ 

^t  the  same  time.  Mr.  (iordon 
cautioned.  “We  in  the  Western  world  must 
beware  of  establishing  the  same  narrow 
materialistic  standards  that  dominate  the 
Communist  philo.snphy.  and  the  study  of 
the  liberal  arts  is  no  less  important  to  our 
way  of  hfp  than  the  physical  sciences  ’’ 

In  fact  one  might  go  further  and  say 
♦hat  men  who  think  independentlv  are  at  ' 
least  a.s  necessary  today  as  people  who  can 
read  a  slide  rule.  ! 

Television  and  the  Election 
Campaign 

M’e  have  had.  by  now,  two  or  three 
weeks  of  TV  political  campaigning,  and  it 
m.ust  be  confessed  that  what  wp  havp  seen 
*0  far  has  done  nothing  towards  enhancing  ] 
♦he  opinion  of  the  average  t'anadian  M.P.  | 
that  we  have  gained  from  oiir  perusal  of  | 
Hansard  or  listening  to  their  effusions  over  . 
the  radio  during  the  cniir.se  of  past  election  ' 
campaigns.  It  should  he  made  plain  in  this  | 
connection  that  wp  exclude  from  these  com-  j 
ments  the  national  leaders  of  the  respective 
political  parties  and  some  of  their 
lieutenants  who  have  the  poise,  and  the  | 
hearing,  which  is  neressarv  for  an  impres- 
.sion  to  he  marie  on  television  — although  , 
not  all  of  them  can  demand  your  full 
attention  i 

Wp  have  ypl  to  see  one  of  these  quasi 
interviews,  which  have  come  into  such 
common  use  in  political  television  pro¬ 
grams,  that  have  not  grated  on  our  sensi-  j 
bilities.  In  no  <  ase  we  can  recall  has  either 
the  interviewer  nr  the  interviewed  been  a 
good  enough  actor  to  disabuse  one's  mind 
of  the  fact  that  the  questions  and  answers  . 
have  hern  turned  out  by  .some  advertising  j 
or  public  relations  individual  and  have  | 
been  well  rehearsed— a.s.  of  course,  they 
must  be  for  technical  reasons — in  prepara-  ' 
tion  for  the  broadcast. 

Perhaps  it  is  not  quite  fair  to  criticise  | 
our  politicians  for  their  shortcomings  on  ! 
the  television  screen.  After  all  they  are  | 
politicians,  not  actors  and  accordingly,  | 
technically  speaking,  should  be  entitled  to  | 
some  consideration.  On  the  other  hand,  if  i 
they  cannot  do  a  proper  job  on  television 
why  attempt  it?  They  are  doing  their  cau.se  ■ 
more  harm  than  good  by  forcing  tele-  I 
viewers  to  drowse  through  a  program  that  ! 
holds  no  interest  for  them,  possibly  at  the 
expense  of  one  they  would  enjoy. 

It  might  be  argued  that  all  four  parties 
b>hnur  under  the  same  handii  ap  but.  as  a 
matter  of  fact,  such  is  not  the  case.  The 
government,  with  a  group  of  cabinet  ' 
ministers  available  who  have  had  a  greater  ' 
or  lesser  experience  in  TV'^  appearances, 
would  appear  to  have,  on  the  face  of  it,  a 
considerable  advantage  over  the  other 
parties  Whic  h  might  suggest  that  the  latter 
.should  review  their  entire  campaigns  and 
decide  whether  they  are  making  the  best 
use  of  the  te|p\ision  time  that  is  placed  at  i 
their  disposal  1 


;  growth.  He  would  be  .short-sighted  ui  the  By  E.  C.  ERTL 

I  PXtieme  who  would  lefuse  to  admit  that  ipcenlly  |()iil  this  one  man  to  .snub  him  up  alier  they  hnd  linished  the 

^  such  a  shortage  actually  exists,  and  that  it  them  could  allord  to  die  .smially  and  allow  his  moulhpieies  chore  imposed  on  them, 

cannot  but  have  its  effects  on  the  (  anadian  3  natural  death:  the  other  felt  he  to  liraR  about  this;  the  same  chiefj  Some  thing.*  they  have  written 
economy.  Practically'  overlooked  up  until  could  not  do  so.  One  did  die  a  execuli\e  who  was  never  seen  to  these  past  few  days  about  that 

i  very  recently,  however,  and  only  now  natural  death,  in  spite  ol  a  cam  gag  alter  playing  charming  host  man  who  could  afford  a  natural 

beginning  to  attract  some  serious  atteutiou,  PRiU"  that  had  lasted  tor  years:  to  people  w  hose  hands  are  to  this  death  are  things  of  which  they  will 

I  is  an  even  more  pressing  problem;  the  campaign  that  was  designed  in  day  dripping  with  hloiKl.  he  lorexer  ashamed. 

mcagerness  of  educational  facilities  for  the  lugh  and  nameless  places  to  de  Rut  then,  wh.v  liKik  elsiwvliere.  'I’his  is  a  .schi/oplirenic  world. 

^  turning  out  of  trained  facilities.  tame  him.  to  make  his  name  a  Was  llicre  exer  anything  more  is  it  not?  .Must  not  one  ask  one- 

Goiisiderable  attention  to  this  probleiu  word  <»l  inlamy,  to  leaxe  on  his  nauseating  than  the  spectacle  of  sell  what  are  the  strings  that  tic 

!  was  gi\en  by  R.  W.  Todghaiu.  president,  character  not  a  shred  of  xvhich  men  entrusttHi  with  the  freedom  gross  ignorance  to  colossal  gulli- 

Ghrysler  Corp.  of  Canada.  Ltd.  in  an  one  could  approve.  of  the  press  in  I'anada  turning  hilily  and  to  an  intellectual  snob- 

i  addre.ss  to  the  joint  annual  Itmchoou  meet-  The  other  did  nut  die  a  natural  into  yapping  hound  pups;  into  per  hery  xvhit  h  revels,  xvhen  you  eome 

ing  of  the  Quebec  Division  and  Montreal  death:  he  could  nut  xvait  lor  it  .sous  xxho  even  at  a  modestly 'ripe  right  doxxn  to  it.  in  belly  craxxling 

Branch  of  The  Canadian  Maiiutacturers  Jhe  honours  placed  age.  are  unable  to  tell  the  differ  belore  xvhalever  poxxers  lliere  be. 

.Association.  Relerrillg  to  estimates  that,  by  ^pon  him.  Ilie  responsibilities  en-  once  lietwecn  a  string  of  cocktail 

,  1980.  (  anada  will  need  120.000  mote  Ii-ii.sied  to  him  hv  his  goxernmcni  parties  with  ‘  intellectuals"  and  a  ..  i,..  . .w.i- 

engineers  and  20.000  more  scientists  than  3,,,,  3„,  > 

,  we  have  todav  Mr.  Todghaiu  made  the  „.,shinos-  to  tud  .kIh.x  without 

I  clartlincv  nhcoivixt  inn  that  \vi>  XX  ill  lim'd  ^  auuiil  lo  XX  all  Oiaili  wa.  lllll^.  .  311^  3|,|p  „3,„p  j,,,.  (ears.’  What 

Slaitling  ODsei\atlon  that  Wt  i  H  „(  3  campaign  Ihat  xxas  How  they  drooled  xvilli  joy  —  .,,.,.,,,,,,1,  r,,,.  |u„  nerversion  ol 

t«n  times  as  man.v  technicians  to  a.ssi.stour'^^^,^  ,,,  piece-  „hom  were  they  attempting  >«  irbhe  standards  lur  hr  rLp^^^ 

I  L"t!lisHme  Plcase.’-whcn  Iha.  rough  xuiced  xlhat  i.s  7  Z; 

I  Cnfortuuatelv.  the  speaker  pointed  blaudly  claims  that,  in  a  demo- 

i  out.  there  is  todav  in  (^anada  no  middle  le  lel.  ., oh  ot  searching  tor  the  enemv  ^.3,,^^ 

I  road  for  voung  Canadians  selecting  careers  '>e  vould  nut  allord  to-and  .so  he  withm  h.s  governinent  s  sirucU.re  3,,^  ,,,3^,^.. 

'as  there'is  little  provision  in  our  educa-  How  they  enjoyed  this  ,n  spue  ot  ^Vill.  what  lanla.slic  eHroiiler.v 

tionaj  .system  for  the  young  man  or  young  '•*  '•*  esiahlished  uToid  ol  thie^^^i^^.  ^  ilumsy  patriot  into 

,  woman  who  is  mentally  equipped  lo  go  dilleremes  in  countries  and  tacts  that  were  .star  ^  (iyure  of  tun  and  derision,  a 

beyond  secondary  school,  but  who  cannot  ♦vel  that  one  ol  ing  them  in  the  lace:  shunned  and  despised, 

obtain  a  university  degree.  glaring  basic  diller-|  Rm  lot  us  not  credit  them  with  .^nd  then  with  the  .same  ellronlery 

“Too  many  of  our  young  people,  keen  ‘’"Vt’s  in  men  is  revealed  right  the  intelligence  ol  xvickedness;  lel  piakes  heroes  out  of  xveak- 
and  intelligent  boys  and  girls  who  have  Iw’ie.  ps  |,„.|(.ly  say  that,  on  .some  occa-  Ijpgs;  one  glosses  over  the  obvi- 

mttch  lo  contribute  to  the  Canada  of  "hat  a  tremendous  conjunction  sions.  it  may  perhaps  take  brains  p,,.,  questions  nothing, 

i  1980.”  he  said,  “are  being  written  off  as  of  dixergcnl  trends  i.s  rexealed  in  to  play  dumb. 

“missing  '  or  “unaccounted  for.”  the  lives  and  Jn  the  passing  ol  .  ,  I  Ihcv  torned  U  1  '  '  ■  •  .  .1  . 

.  ,  r  .  •  1  .1  .  .  ,  ,  •"“'(Unix  me\  iiiinea  shamelessness  one  insists  that  a 

■As  the  (  hrvsler  of  (  anada  presulent  these  two  men  one  who  was  slan-  I  Hi^ol  iviiw.  a  ^insnilar  m..a  J  .  .  U  •  .  a 

•  .  .  i;.,.  r^^4  j  j  ■  u  u  ■  j  j  pious,  aispiajuig  a  singular  iiua-  demiK  raev  must  not  be  inlormed 

points  out.  heiein  food  foi  deep  deied  as  lew  have  been  slandered  3  ,,,30  somehiKlv  s  character  become 

I  thought  on  the  part  ot  those  responsible  in  .\merican  hisiorv  bv  people  o(  J  ,  u  n,a|.i..,.  fpii  (hat  hp  a  I  I  I  1 

'  f,...  Tup  fUn  h  1 1  n  H  fpH  ni  i  It  inn  n  .  pu  .  i  ' "f^douhllul.  hul  also  that  democraev 

.  <^01  the  spending  of  the  htindied  null  on  another  country.  the  other  who  ^3,.^^  3  „3,„,3|ri,.3,h,  .pisinlormed  leM 

'dollars  which  is  being  provided  bv  the  was  honoured  in  the  oddiv  com-.,.,  .  ,  a  .1  ,  ”  misinioimea  lesi 

federal  government  for  the  encouragement  p„.sed  circles  ol  which  to  his  la.st  ?  a  shred  of  good  character  remain 

of  oduc^tlion  and  culture  Help  to  our  L  xvas  a  person  of  .some  note. 

universities  is,  of  cour.se.  a  mii.st  but  the  ,,3^  „.hom  his  enemies  in  their  *"17  "i  i^j  t-ENC  K. 

pressing  need  for  a  wide  improvement,  in  ignorance-for  what  do  thev  realiv  7''''  ’a  ''  '' 

technical  education  facilities  cannot  be  3^„„t  \,„p,.i,.3n  noiitic.s-1  ,  ""  ^bout  there  is  an  add  test  applied  to 

overlooked.  continued  to  detile  exeii  alter  he  "laking  such  enormous  decision,!: 

.At  the  risk  of  being  classified  as  ceased  to  be  by  his  own  hand,  (hat  the  le.'.l  is  whether  the  man 

I  materialistic  boors,  we  would  stigaost  that  ' p„i„pKPf)  "  can  be  accu.sed  of  being  a  lelii.si 

■  a  goodiv  portion  of  the  fifty  million  dollaiys  xvhose  inspiration.  3  i-ightisi;  xxhelher  he  belongs 

,  earmarked  for  “culturar  a.ssistam^  ->  ❖  loihe  internationali.si  faction 

O  much  better  effec  ,  be  ,his  one  are  now  down  to  the^  "ow  they  preached  about  the  "hich.  like  an  iceberg  hides  eight 

I  "j’"  lex  el  of  a  whisper,  and  tho.se  who  <»  ^^ency  in  people  who  of  its  nine  parts  out  of  sight,  or 

■  serini  s  short i^e  'o-dlv  about  his  “mar-  ^ared  lo  ask  que.siions:  ..\oxv  one  "hother  he  belongs  to  the  other 

'  7  7  ne  t7l  US  ’  "'’w  suggesting  that  -^"ddenly  ceased  it  all  becau.se  faction  Ihat  is  beginning  lo  .sus- 

7hP  7  t  hit rt^i  ost  ^  ^  I"""  ''a'’<<lv  ho  -so  Sauche  as  oven  in  the  mo.st  dense  circles  one  Pect  the  wor.st  and  getting  clo.se 

;  _  _  j.o  lon.inue  a  debate  .whi.-h  all  "oxv  begins  lo  wonder*.  to  the  point  of  proving  it. 

along  they  had  attempted  to  gixe  them  half  a  chance.  .M  a  lime  xvlien  hne  xvas  readv 

Are  nflire  Berominfl  slitle*.  •♦'*"  hi.sly  they  once  again  be-  lo  beliexe  that  these  unsiilxtle  dis 

^  ^  H  ...  ...  came,  and  hoxv  so  much  in  char-  tinclions  xxould  nex  er  be  really 

Tod  HOflVV^  '  '^e  nian  xvho  i-ould  allord  to  acler.  when  the  man  xxho  could  demonstrated,  that  one  xvouldj 

^  '  w  ait  lor  a  natural  but  painlul  allord  to  die  a  natural  death  be-  nex  er  .see  a  clear  picture  of  hoxv 

.A'noilt  nnP  in  nverv  fix  e  of  a  labour  death  has  probably  gixen  x  ast  nexv  cause  he  had  a  faith  lo  sustain  the  aixarale  really  xxorks  in  our 

foiTP  in  Canada  of  five  million  are  Pnjrajr-  ‘'"ongth  tn  the  cause  he  had  made  him,  finally  met  his  end.  cumit  strip-ridden  organs  of  de- 

.  .  ,  (U  ■.  .1  •  f  his.  '  Hoxv  they  quoted  with  glee  the  mocralic  education  xve  suddenly 

P(l  in  t  PI  leal  xxoi  a>  on  t  up  octiipa  could  not  filthy  words  of  a  Chronicle  Irom  lind  ourseixes  confronted  by  the 

fion.  1  hp  clPfk.®  ai'P,  in  pffpet,  thP  laigrP.st  ^^3^  ^.pj^  betore  very  long,  topple  England,  words  xvhich  nexerthe-  tact  that  txvo  men  haxe  recently 
sinc'lp  ficcupat ional  class — and  tliPX'  are  .«onie  personal  edilices  xvhich.  less  had  to  be  appriixed  becau.se  died:  one  xxho  <ould  allord  to  die 

continuing  to  grow  in  niimliPrs.  until  nnxv,  haxe  seemed  unassail-  they,  alter  all,  were  written  oxer  naturally,  the  other  xvho  felt  he' 
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I  CAN'T  LIVE  IN  HARMONY 

This  new  spaper  is  deeply  inti  r- 
I  ested  in  R.(’.  power  dexN'IopmenI 
1  but  xve  haxe  not  faxored  the  elim- 
jinalion  of  a  basic  industry  like 
fishing.  If  need  for  poxver  finally 
becomes  so  great  that  it  overrides 
the  lisheries  interests  we  may 
haxe  lo  lace  the  facts.  But  lel  us 
not  delude  ourseixes  that  fish  and 
poxvi-r  dams  can  dxvcil  in  harmony 
together.  They  can't  and  there 
seems  little  likelihood  that  they 
excr  xvill. 

Kurther.  long  belore  tlie  Colum¬ 
bia  River  i.s  harnessed  loptimisis 
I  say  it  xvill  take  10  years'  the  cost 
i  ol  atomic  poxver  may  be  reduced 
|lo  a  point  xvhere  it  xvill  be  unecono- 
I  mic  lo  build  any  more  big  h.vdro 
[loxver  dams. 

—  \'aiKouxer  f’roxiiice. 

!  —  — 
William  .Marlin.  .Marlin  is  astute. 
He  doesn't  joust  xvilh  xvindmills. 
But  he  i.s  an  ardent  believer  in 
the  Iree  price  .syslertl  as  a  way  of 
^ironing  out  adjustments  in  the  eco¬ 
nomy,  and  letting  lools  gel  their 
due. 

One  might  he  smug  and  .sav 
this  “independence"  'now  very 
largely  real'  ol  the  li..S.  “central  j 
hank"  of  the  Kxeculive  i.s  a  gheai 
and  ingenious  ,\merican  diseux  ery.  | 
I'niortunately.  Ihat  no  more  thani 
any  other  statute  is  a  guaranleel 
of  goiHl  re.sults.  It  just  happens' 
that  Bill  .Marlin  is  a  right  guy  and; 
has  a  good  crexv.  If  he  is  sue- 1 
xeeded  by  a  .screxxhall,  then  all' 
xvill  change.  i 

Conserx  alix  PS  are  happy  heeauspi 
.Marlin,  xvilh  Kisenhoxver  bent  Inri 
huge  spending,  is  the  lone  bul-i 
walk  against  xvild  inflation.  F'or-i 
lunalely.  Bill  Martin  has  been’ 
backed  hy  the  Treasury  'whose, 
heads  are  about  lo  resign'  and! 
the  Treasury  has  persuaded  Kisen-i 
bower  lo  stand  still  for  Reserve! 
policy.  I 

If  the  poxverlul  anonymous  col-j 
erie  of  adx  i.sers  around  Kisen- ! 
hower  had  had  their  way.  thisi 
nation  s  economy  long  ago  would  i 
hax  e  been  high  up  in  the  mone- ! 
lary  xviid  blue  yonder.  , 
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Continuous  reinvest  men 
of  dividends  from  a  d. 
versified  list  of  Canadla 
“groxvlh  "  companies  ha. 
helped  lo  achieve  Ihi, 
inlet  psi  ins  iierfnrmanc 
for  Canada's  foremos 
Compound  Cnmnlativ 
Mutual  Fund. 

ynnr  invest  men 
rleoler  fnr  an  ntnilysi 
nf  this  revnrei. 

r.  I.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  •  ■  481  Bjinnijton  SI 
SYDNEY  -  Royal  Bank  BMg 

F.  I.  BRENNAN  t  COMPANY 
LIMITED 

ST  JOHN  •  •  85  Prince  Wilhan 
MONCTON  ...  779  Mam  St 
FREDERICTON  •  323  Queen  St 
CHARLOTTET'N  ■  142  Richmonr 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  ■  276  St.  lames  SI 
OTTAWA . 46  Elgin  ,Sl 

R.  A.  DALY  &  COMPANY 
LIMITED 

TORONTO  •  •  -  2237  Yonge  St 
ORILLIA  •  •  .  38  Peter  St.  S 
SARNIA  •  •  ■  137  Inrhiel  .St 
MONTREAL  •  414  SI,  James  W' 

OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  •  •  ■  255  Ray  SI 
WINNIPEG  •  ■  Mam  A  Portage 
REGINA  ■  ■  •  1  727  Scarth  St 
SASKATOON  302  C  P  R  BMg 
CALGARY  •  •  510  8th  Ave  W 
VANCOUVER  ■  525  Seymottr  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Hnee  St 


SASKATOON 
CALGARY  • 


Ariiiand  IliiiiiaK, 

Land  Sutrayai  ana  fertitty  tngmtet 

MINING  CLAIM  SURVIYS  —  TOWNSITf  SUBDIVISIONS 
TIMBIR  LIMITS 

MALARTIC,  QUI.  TIL 


The  irrinx-  of  thi.!  .situation  is  f'luiid  in 


there.  Hoxv,  ex  en  in  death,  they  could  not. 


the  fact  that,  as  productix  ity  is  increased 
on  the  factorx-  floor  t)\-  the  application  of 
new  fpi'hnologfical  piricesses.  tlipse  trains 
are  nullified  by  the  paper  iant  in  the 


Rut  whal  smallness  and  mean-  could  not  leaxe  a  kind  lihre  on  Wiiat  has  lolloxved  since  shines 
nc.vs  has  rexr-aled  itself  lo  the  dial  man  although  his  prolessional  Ijohi  a  bright  light  on  things  that 
world— or  at  least  Iti  peniiles  ol  opponents,  by  Ibis  lime,  were  deserxe  considerablv  more  critical 
two  countries  living  side  by  side!  iiierely  calling  him  “conlruxer-  alteniion  than  they  have  had.  The 
Witness  the  chief  execulixe  xvho.  sial."  man  xvho  could  afford  In  xvail’  The 


office.  So  acute  has  this  condition  become  among  .vm  of  bis  repre.sen-  No  xvonder  .some  editorial  xvrit-  .Senator.  The  man  who  could  not’ 


that  (I.  1,.  W-ilcox,  presirlent  of  Canadian 
U'estintrhonse  Ltd.,  wonflerefi  in  the  course 
of  a  recent  arldress  whether  Canada  xvill 
be  able  to  achieve  the  o\er-a!l  yoal.s  of 
productivity  which  the  Roval  Commis.«ion 
on  Canada’.s  Kconomic  Prospec's  have 
forecast. 

The  solution  to  thft  overhead  csts  of 
one  employee  in  every  five  who  neither 
proflnce.s  nor  .sell.s  i.s  the  .streamlining  of 
office  procPflure  by  the  employment  nf  the 
same  .sort  of  labonr-sa\  ine  and  sppcd-up 
machines  as  are  employed  in  the  plant. 
This  is  easier  .«aid  then  done,  of  course. 
Laliotir  displaced  from  the  flour  of  the 
I'lant  bv  a  new  machine  finds  new  jobs 
in  the  plant's  e.xpansion  of  pi'oduction. 
Clerks  and  other  paperwork  mechanics  are 
less  easily  absorbed. 

In  some  respect.s  this  is  also  reminis¬ 
cent  of  the  continuinkC  cries  of  alarm  fi'om 
industi'ialists  oxer  the  shortage  of  en'gin- 
ers  and  other  technical  personnel.  .Just 
how  necessary  is  the  paperwork  in  which 
the  profluctivp  operation  has  l>ecome  en- 
tanjrled?  How  many  of  those  now  engajged 
in  paperwork  would  better  employed  on 
the  factory  floor,  their  forms  and  reports 
aViolislied. 

-Along:  with  the  employmeni  of  office 
machines  and  electronic  de\  ices  to  handle 
paperwork,  it  seems  to  us  that  there  is 
a  largfc  scojie  for  reasses-'mpnt  of  the  re¬ 
quirements  of  the  Jobs  they  rio  by  those 
noxv  employed  in  them. 

It  seems  a  safe  bet  that  a  general  up¬ 
grading  of  those  employed  jq  paper  xxork 
would  result  in  a  surplus  of  technical  per¬ 
sonnel  who  might  well  match  indust ry’.s 
current  neeils.  i 


How  Traffic  Fatalities  Can 
Be  Reduced 

.tlontieal  authoritie.s  have  thought  up 
a  new  one  as  part  of  the  city's  traffic 
safely  program.  Kvery  time  there  is  a 
traffic  fatality  police  cars  throughout  the 
city  will  fly  black  pennants,  and  the  spot 
where  the  accident  occurred  will  be  marked 
with  a  black  cross. 

What  they  hope  will  he  gained  by  this 
sort  of  thing  is  a  mystery.  The  irrespon¬ 
sible  driver  looks  upon  it  as  a  joke.  It 
cannot  improve  the  driving  of  the  poorly 
equipped  -mentally  and  teniperainentally 
-driver.  And  the  boorish  drivei',  possibly 
the  mo.st  dangerous  type,  doesn’t  even 
know  he  is  a  boor. 

There  is  one  way,  and  one  way  only, 
lo  drastically  redtue  traffic  faialitie.s.| 
Impo.se  long  jail  sentences  on  traffic 
violators  xvho  take  a  life;  and  cancel  their 
license.s  for  all  timt.  1 


latixp.s  and  sonalcrs  xvouid  single  er.s  xvrip  knoxvn  to  haxe  Ihroxvn  The  amba.s.sadnr.  nf  course. 


B.  of  C.,  Federal  Reserve  Differ 
On  Direct  Credit  Controls 
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now  the  xvage  of  a  janitor  in  a| 
hank  i<  Federallx -regulated.  'I'he 
ISth  amendrnlmenl,  prohibition, 
coiilfl  make  us  a  teniperaie  na- 
lion.  and  the  t  nited  Nations  could 
guarantee  xxorld  (leace.  bikexxise 
a  prohibition  of  excessive  use  ol 
credil  on  margin  could  one  day 
hence  keep  this  nation  Irom  mak¬ 
ing  ot  itself  a  mol)  of  speculaiixe 
tools. 

"hat  is  the  (uaclical  pioblen) 
lac'd  by  the  "central  hank";  i.e.. 
the  Federal  Heserxe  Board,  xvilh 
margin  requiremeiils',’  Well,  it  you 
raise  them  there  i.s  exery  prospect 
that  the  linanii.'il  xxorld  xvill  in¬ 
evitably  interpret  this  as  a  sign 
tile  Itescrxe  Board  lliinks  prices 
are  too  high;  if  you  lower  them, 
you  seem  lo  signal  that  the  Ite- 
serxe  xxants  to  help  pull  a  declin¬ 
ing  market  out  ol  the  doldrums. 

The  E'ecleral  Ifeseixe  Board 
xxon'l  say  it  doesii  t  like  margin 
requirements.  II  xxon'l  say  it,  lirst, 
because  it  counters  the  national 
mythology  that  speculative  trading 
is  somehow  bad.  .\nd  it  won't  .say 
it  doesn't  want  them  because  il 
another  re|)eat  ol  liig!)  came 
around  where  credil  xxas  going 
hellbent  tor  destriiclioii  by  the 
billions  inlu  markel  Iradiug.  tlie 
Board  xxould  slop  il 

Bui  the  Board  doesn't  like  il  lor 
the  reason  that  a  change  in  iilli- 
vial  margin  reqiiireiiieuls  has 
such  possible  uiiiorltinale  cunno 
I  at  ions.  The  Board  doesn't  wan! 
lo  seem  lo  be  bearing  down  on 
or  bulling  up  the  market. 

liesides.  il  has  been  years  since 
the  actual  volume  ol  margin  loans 
was  a  signiticanl  lactor  either  in 
the  market  itself  or  in  relation  to 
the  total  use  of  credil. 

"hat  ha|>|)ened  in  December 
I9.i1  and  April  I9.i5,  when  margins 
were  raised,  was  a.s  follows: 

'fhere  is  extant  here  an  oHicial 
who  is  a  ligiiralixe  economir 
archhi.sbop  advi.ser  In  the  king; 


I  Continued  from  Page  1> 

I  the  Chairman  ol  the  Council  ofi 
economic  .\dx  isers  is  supposed  to 
advise  on  hoxv  In  keep  prosperity 
and  rising  wages  perpetual,  and 
he  tells  the  President  jusi  how 
this  should  be  done. 

In  l<i.>4  this  particular  individual 
was  as  nervous  a.s  a  clergyman 
in  a  bawdyhouse.  He  was  alraid 
tlie  market  was  running  away.  So 
he  woriied  the  President.  .And 
worried  him  some  more.  .And 
some  moi'c. 

Finally,  lo  shut  him  up— it  not 
being  pailicularly  important  to  the 
economy  as  a  whole  anyway — the 
Reserve  Board  upped  margin  re¬ 
quirements, 

Respeiling  < onsumer  loan  con 
trols,  this  has  had  quite  a  try  in 
the  tl.S.A.  The  Reserve  Board's 
experience  was  that  the  big  de- 
parlment  stores  and  generally  re- 
.sponsihle  businesses  in  war  time 
and  limes  of  genuine  credil  ini  la- 
lion,  carelully  ot»serxed  the  regu¬ 
lations. 

On  the  other  liand,  the  "Inick 
down  and  buck  when  you  can 
catch  ’em"’  oiillits  didn't  pay  any 
attention  and  the  Board  spent  mosi 
ot  its  lime  unsuccessfully  trying 
to  jug  them.  * 

.Allerxxard  a  great  deal  ol  de¬ 
mand  lor  resloralioii  of  consuiiier 
credil  controls  came  Irom  the 
|)hish  liusinesse.s  who  wanlwl  the 
e-xcuse  ol  rcgulaled  credil  terms 
to  help  hold  down  Hie  compelilion. 
That  was  at  lirst  alter  the  regu- 
lalioiis  were  drop|>ed.  .N'oxv  [irac- 
tically  noliiMly  wants  them.  i 

❖  ❖ 

The  .same  high  piiest  ol  e«'on-| 
omics  at  Hie  right  hand  of  Kisen- 
hower  worried  the  President  again 
oxer  the  Ih.").)  unquestioned  out  ! 
'rush  of  instalment  loans  on  autos. 
.So  he  asked  the  President  Indirect 
the  Council  lo  ask  the  Reserve 
Board  lo  please  study  the  hislory| 
of  consumer  inslalmenl  in  lO-AI-.').'!. ' 

This  xvas  done.  Il  was  an  enor  , 
moii.s  job.  However,  it  was  oh  the 


level  of  a  stalf  study.  The  typical 
pitch,  nevertheless,  reflected  the 
philosophy  of  the  majority  of  th® 
Board,  which  is  this: 

(ieneral  controls  over  the  supply 
of  money  are  all  the  Board  wants. 

By  using  these  general  controls.  ^ 
open  market  operations,  the  bank 
rale,  and  in  extremity  changes  in 
banks'  required  reserves,  it  can 
alteci  the  total  supply  of  money. 

If  the  lolal  supply  of  money  can 
he  controlled  il  i.s  none  of  the 
Board's  business  to  play  (lod  and 
determine  xxhelher  the  housing|-^ 
market  is  unduly  depressed  or  the 
consumer  instalment  loan  unduly, 
exhilarated.  It  is  the  lunelion  of 
the  marketplace  to  apportion  the 
axailalile  su|>ply  of  credil  and  lor 
the  most  part,  fix  the  intere.si  rate. 

Hoxv  the  Board  feels  i.s  typified 
hy  its  reaction  to  the  call  for  easy 
credit  lo  make  possible  the  boost¬ 
ing  ol  the  speculalix  e  housing  busi¬ 
ness  under  the  aegis  of  myriads 
ol  lorms  of  gov  ernment -subsidized 
eredit.  The  Board  points  out  that  — 
total  const ruel ion  keeps  going  up 
and  up,  so  whal  if  liousing  i.s  "de¬ 
pressed"  <l)y  the  standards  ol  ^ 
those  in  the  business  of  building 
houses'.  A'ou  can't  have  billions 
lor  roads,  tens  of  billions  lor  ex-  ^ 
(lansion  ol  industrial  capacity,  bit- ,  U 
lions  of  new  municipal  construe-  ® 

tion,  and  a  perpetual  l)ooin  in  _ 

housing,  loo.  .Not  without  sJiarp 
iiillation. 

❖  « 

The  study  ol  eonsuiiier  iiislal- 
menl  loans  xvas  done  at  the  staff 
level.  I'he  Boaid  itself  is  going  to| 
take  an  olficial  stand  iiltimatelyj 
on  whether  "standby"  power  lo 
reslriel  instalment  loan  terms  | 
should  he  enacted.  'I'he  odds  are! 
l.tKK)  to  1  the  answer  will  be  ".No," 
except  in  war  time  as  an  auxiliary 
mechanism  to  shut  o(f  competition 
for  scarce  industrial  materials. 

As  a  matter  of  fact  the  little 
“c"  conserx  alives  are  mo.sl  happy 
with  the  present  Federal  Reserve 
Board  under  the  Chairmanship  of; 
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Irom  \\ 
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Coast  to  / 

Coast  in/ 

/ 

Canaci6. 


Bank'oi  Monirkai 


Ke^  Junior  T.lJ.A. 


(Dominion  Stores 

t  ha\  p  somp  sharps  ol  IVtinin 
'  ion  Stofps  which  I  have  hrlri  for 
two  or  (hrpp  yrars  and  which  cosi 
mp  in  the  npifrhhoiirhood  of  .s.Kl  a 
sharp.  They  arc  now  scllini;  on 
♦hp  markri  at  ai-oiind  a  sharp 
and  I  am  wondprins  whpllipr  I 
should  not  soil  and  lake  thp  con- 
I  sidprahip  profit  I  could  make  on 
I  thp  sharps.  Plrasp  lot  me  have 
your  \'aliied  ad\  icp  in  this  con- 
npclion. 

P.l).  -Brantford. 

Prpsiimins  that  you  piircha.sod 


It 


INQUIRIES  from  subscribpis 
in  regnid  to  their  insT'.tmrnts 
Olid  problems  ore  invited.  An- 
swers  ore  hosed  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  ond 
iinpre/udiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
informotion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  siqno- 
ture  ond  address  of  the  writer  in 
Order  to  receive  attention.  An¬ 
swers  thought  to  he  of  public 
interest  will  he-  published. 
Stomped,  oddressed  envelope  or 
postoqe  should  occompony  oH 
inquiries 


Qpuid 

Airndm 

of 

GROUPED 

INCOME 

SHARES 

I.IMITED 

Successor  to  Ci  I.S.  Senes 
"A"  Tnisi,  established 
in  in^l 


^  North  American 
DiversiFicalion 

4  Generous  Dividend 

Policy 

3  Capitol  Growth 

Potential  ^ 

Professional  Jo 

Management 

5  Protection  hem  | 

Inflotien  » 

A  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

0  Favorable 

Succession  Status 

^  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports  j:; 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

sda  Howe  Street 
\ ancoiner  I,  Canada 
MArine  9920 


steady  ri.sp  in  the  pricp  Ip\tI.  II 
i.s  not  to  hr  imacinrd  that  prico.s 
will  conlintip  to  rise  wilhniil  .some 
chock:  and.  at  Ihr  same  limp,  it 
is  to  bp  assiimrd  that  Ihrrp  will 
hr.  sonnor  nr  later,  some  lei  up 
in  the  public  demand  for  fond 
■stiilfs. 

Competilion  in  the  (nod  mer-^ 
chandi.sine  field  i.s  keen,  not  only 
amonc  the  major  chains  hut  also 
from  the  independents  who.  in 
reeeni  years,  hate  been,  generally 
speaking,  adopting  miirh  more 
efficient  and  ecnnomieal  mer- 
r-bandising  methods.  Over  the 
longer  term.  Onpiininn  Stores, 


jcan,  Malirfle 
I  Qua.  Telaphrme 
INawf’rt.  L  li  P. 
.Snflo-.NawIrl. 

I  Bovlf «  Brn.s. 

Sivrop  Minar 
ran.  Safawav 
Stlknil  l.trl. 
Rnhinson.  t.illla  . 
Inv.  Fnunrtatinn  , 
r.ona.  Rakarirs  . 
Riirlinstnn  Sri,  . 
Moni  I.  Ralric.  . 
Hart  Maniifs.  . 
I.amaqtia  ftolrl  . 
(  oph.  Wiltanr 
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82 

112 
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1.181 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


(  hanc^ 

♦  Fixral  VA*. 

.lolh.  mT. 

Flfifall 
.hinp  :mTh. 
nt  On  ordinar.v, 
p)  -On  prpfnrrprt. 
f>n  cnmhinAff 

•  ?.^-mr»nfh  pnriod 


.Itilv  .TUT. 
nfiPfl  .liilv  iMt. 


I "Inland  Natural  fias"  A  pro  and  is  the  fourth  largest  oil  com 
/no  sppcfus  is  a'atlable  from  Gairdner  pany  in  (he  world,  with  substantial 
A  Co.  Ltd.  Toronto,  in  connection  earnings  power  in  both  liemi- 
with  the  Ist  nilgc  S.F  bond  issue  spheres,  nirectly  and  indirectly  it 
luna'nf  this  company  currently  offei  rt  is  an  important  development 
at  par  In  yield  '.Address  Oaird-  factor  in  western  Canada.  'Address 
'■  nei  A  f:o.  Ltd.  .320  Ray  Street,  Harris.  Upham  A  To.  120  Broad- 
Toronio.  I  wav.  New  ^'ork.  N.Y.' 


Irilerirn  Earnings 


riR^T  H«i.r 


f  PhATo  bv 


forby  ni«l»llAr 

rr#*ic  Bit  f'o 
Dist.-SeasrRm* 


F.prti. 

in.'vfi 


I  ho  shfiios  of  Dominion  Stoics  unnlr)  nnnoar  to  havo  I’onsiricr*!  n-  n 

,  .  jvvouin  Hppear  m  na\(  i  nnsKu  i  'rv  aiiml'  (;t:y  VV  C  Pit  tied 

originally  as  an  investment  for  able  in  the  wav  of  expansion  still  .  ..  ..j  /  ,  j  fiiani  Vknif» 

•  .  j  ij  "  ^  expan.sinn  siiii  I  ^a.s  elected  as  oni.  sippI  PiM. 

accretion  o\er  a  period,  it  would  abqpd  qf  it:  hut  it  i.s  hardly  lo.qq^v  president  of  the  .Montreal  MurMii.  n,  Bin.ii 
seem  to  us  that  what  you  are  expected  that  the  rale  of  in  branch.  .Iiinior  In\cslmrnl  Deal-  fmixt 

.asking  ii.s  to  do  i.s  to  call  the  in  .sales  and  eaminc.s  that  er.s  .As.snciation  of  Canada,  at  the  anini 

I  "short"  turn  on  the  slock  market;  ^^ve  been  in  evidence  during  the  meeting  of  branch  mcm 

which  is  somelhine  that  this  do-  .  u  .  i  *’<'''0  l^^l  night  He  succeeds 

LiTLm  that  this  de  war  years  can  be  maintained  „3,hqwson  of  Boval^"" 

pailmont  makes  no  pielence  of  ,n,q,.r„p,,qq,  uSecuritics  Cnrp.  Ltd.  Mr.  Guy 

ncing  able  lo  do.  _ _  gained  office  in  a  ballef  (onlesi  Atu*  strci* 

If  nno  may  tako  for  granlod  the  jwilh  .1.  Douglas  O  Cnnnnr  of  .lames  Moiio.*i''i"or'. 

longer  term  grow  th  in  the  pconom'- ®'’  ^Focks  Richardson  X-  .Sons.  F  ias«>i  Cn .. 

of  Canada  which  is  being  freely;  '  'housand  dollars  ^  ^ 

predicted  the  potential  of  Domin-  for  investment  and  my  hank  man-  (jQi||pa||y  EamingS  " 

ion  .Stores,  in  its  position  as  one  ager  tells  me  that  I  should  hiiy,  *  ^ 

of  the  loaders  in  the  food  mor-  bonds  rather  than  slock.  I  can  hiiyj 
chandising  field  in  Ihc  country  "ood  corporation  bonds  cheap  to-, 
does  not  appear  lo  he  by  any  floy.  be  tells  me.  which  means! 
means  oxhaii.slcd.  that,  in  addition  In  giving  me  a  p,.„, 

Recent  record  of  the  companv 

has  been  romarkahlo.  During  the  they  will  show  me  a  fair  degree  "f  p"/” 

fi-year  period  19.30  In  lo.ifi  —  fiscal  appreciation  during  the  next  year,'„„„  nonoeV 
.vear  of  companv  ends  March  l.athj'^*'  Please  let  me  have 
or  Ihereahmits  -  sales  hav  e  in-  '  iews  on  this  suhieci  and  if  you  (>n.  h- 
'creased  vvidelv  from  $n<l.2.i  million  agree  that  bonds  should  he  hoiighi N>nn 
to  .«2I9  7.3  million:  a  gain  of  ap- 'oday.  you  might  recommend  ; 

'proximalely  2.30  per  cent.  Net  "r  two  from  which  I  might  p*;;;;.  ■  ; 

earnings  have  also  expanded  wide-  a  choice.  —  L.F.  A..  Foiontn.  jq  q''”™ 

,ly  —  from  $1  4a  million  for  the  W  e  presume  from  the  context  of  (■'  vv.  VaCl  r,A< 

I949-.30  fiscal  year  In  $4. .3.3  million  your  loUer  that  ,vnu  are  more  nr 
for  the  19.3.3  .30  fiscal  vear.  hess  dependent  upon  vour  inv  est-  '  P'onzf 

;  •  .  '  IT.  T.  iJitInrv 

;  With  quarterly  disiribiilinn  in  rnents  for  income.  I  nfm  innately  r  r.  eipf  i.in»« 
iSeplemher  of  la.sl  year  dividend  you  give  us  no  ide.-?  as  In  the  r^n/'q’irs'k.v 
rate  on  slock  w  as  increased  frnin  make-up  of  vour  present  inv  est- F/xpinr  n  , 

'  jHom^  OH 

$f  a  sliarr  annually  —  which  had  mcnl  porlfollo;  inform^^lion  which  RnvF»iiip  oh 
hern  paid  from  September  IH-Vi  would  be  of  assi.stance  to  us  in  ! 


4.  so 

O.lfi 

2.''i 


.  ...  .  .  .  I  ‘  Investment  Fund”  fnfnr- 

R  f  .  Kloctric  I  his  company  is  niational  material  on  this  mutual 
re\  ipwert  in  the  current  monthly 

from  Greenshields 

letter  from  Wood,  Gundy  A  Co.  Ltd.  4  co.  Ine.  Montreal.  Total  fund  net 
Toronto.  The  company  is  ihe  ^jsspi.  nq„.  sianf)  3)  about  SR" 
.H  largest  public  utility  in  west  err million.  i.Addrc.ss  Greenshields  & 
Canada  with  continued  prospect. ‘  cn  iqp  Aldred  Bldg.  Montreal. 1 

"  lor  growth  and  expansion.  'Address  — - -  -  -  - 

a  Wood.  Gundy  A  Co.  Ltd.  .3fi  King 
Street  We.sl.  foronin.i 


LATEST  REPORT 

Aik  your  InvMtmcnt  OcolM 
Itt  Hi*  lotalt  Rupaft 
■nd  Pretpadut  af 


CALVIN  BULLOCK 

LM. 


HRR5T  or4RTi':R 

1.112 
I  .n.io 


1.805 

1.211 

i.nu 


-IfU 


2.72 

.5.28 

n.!t4 

l.o2 

l.hl 

2,21 


r^n.  P8rj|ir(x 
Cao.  Prfrnhna 
yuemont  M. 
(.VormpiAl  M,  . 
Vorpndw 

.M.  K  O.  Pani»r 
1>lephon» 
R.C,  Trlfphftnp 
Cap.  Malarlir 
\Trlnt.vrp  Pnrr,  | 
fihf  I .  Gorrlnn 
.Ufpilfr  OH* 
Macljspn  R  I,.  . 
MPrrtll  Ppi 


1., t71 
10,2(m 

2.8.28 

^81 

5. . ‘>4,5 
202 

1.187 


0..i8 
0  88 
1.08 
0.18  ! 


‘T'nilcd  Towns  F/leclric"  3  pro 
spectus  is  available  from  N«»biti. 
Thomson  A  Co.  Ltd.  in  conneefim 
with  the  new  issue  of  Isi  mige  S  F. 
bonds  and  common  .shares  whicl 
are  current  ly  offered  at  .S,347..30  pet 
unit  of  $.300  bond  and  five  shares  o 
slock.  '.Address  Nesbitt  Thomson  a 
Co.  Ltd.  .3.3.3  .St.  .lames  Street  West 
Montreal. ' 


t.sp; 

ISfiM 

t.t.i; 


I.P  'S 
17.1 

1  .n.ii 


n.isip 
1..VI  ■ 


fo  |>ai» 
Cbangp 

•  Fiscal  vAAt 
2nfh.  12.57 


^  "Seaway  tfas  $■  Dil"  A  pro 
spectus  is  available  from  H.  C 
Blood  A  Co.  Ltd.  Montreal  on  Ihi 
company  which  is  current  I' 
i exploring  for  gas  in  the  St  Law 
rencp  river  lands.  This  is  in  con 
nettinn  with  the  riirrenl  issue  n 
; common  slock  offered  at  fi.3  rents  , 

: share,  '..ddress  .1.  C.  Rogers.  H  c 
.Flood  F.  Co  Ltd  .3fin  .St.  .Jamr 
,  St  rent  West.  .Montreal  ' 


■  -  FT 


.inih.  ii.vfi. 


til  Ap#t  a 


I..'n2 

1.821 

1.221 


748«d 
1 .0811 
2.2.')  1 


to  .time  I9.3(i 


In  $1. 


share 


answering  your  inquiry. 


Ri\  \thaha* 

annually.  At  market  ol  around  S.Vt  consrnurncr  of  Ihr  "licht 

1  1*  I  .  11  RroiilaP  R 

a  share,  accnidingly.  ciiricnt  yield  piqpqy”  pqfjcv  of  the  govornmenl.  - 

basi.s  on  the  stock  is  around  2'-.  are  .selling  on  a  viold  hasisj 

per  cent.  Karnings  for  fiscal  year  ^as  been  iinparallcleri  for 

ended  March  Lth.  19.i(i.  were  ,„aqy  vears  now  :  as  evidence  the 
equal  to  S2.fi9  a  share  on  slock.  '  ,^,3,  j.qvrrnmrnt  of  Canada 

For  JK-wcek  period  ended  Sept-  purchased  today  te 

ember  l-3lh  la.sl  company  reported  jqvestnr  bet  ween  4  per 

sales  up  at  .SI2'7.4f!fi..34I  from  SUtl.-  ^ 

a.37..324  for  corresponding  period  of 
preceding  year  and  net  earnings 
up  at  .S2.827..342  from  $1.8.39,021. 

In  connection  with  th 


iiiiv  ii«i  ii.v.v.  In  ‘  (jreal  Lakes  Paper  Co."  A  hook 
inni  lei  has  been  puhli.shed  by  Dominio 

- -  I  Securities  Corp.  Ltd..  Toronto 

TOWNSHIP  OP  MOORE  'which  in  great  detail  reviews  th- 
.1.  L  Graham  K  Co  Ltd  and  inrliiding  it 

^-u  /-•  j-  r>  I  r  r-  ihe  analysis  some  ten  vear  com 

The  Canadian  Rank  of  f  nmmercf  „  ,  ■  ,  ...  •  . 

. . .  ,  .pansons  along  with  graphs  anc 

.  have  piirrha.sed  privately  an  is.sue  ji|„<;„.ations.  'Address  Dominior 
.vxrt  nnv  ,nf  .$2.37.000  township  of  Moore,  Seriirities  Corp  Ltd.,  .30  Kin- 
i7i'il  lOntario.  debentures.  Of  t  h  i  s  Street  West.  Tnrnnin.' 
v«7  J  amount.  $3.3. OOO  are  .3'>  maturingj  a  a 

1.M1  njs  August  1-3.  19.37-1978  and  .$202.00nj 

ihcar  interest  at  .3''i^,  and  malurei  "The  Texas  Company"  stud’ 
5  (isie  .April  1.3th.  19.38-1977.  The  issue  is  is  available  from  Harris,  Upham  S 
,,,,  Ifor  telephones,  public  .school  andjCo.  New  'S'nrk  of  this  rompan.' 
nJiH  w  alcrworks.  Iwhich  controls  McPoll  Fronlenar 


IP 


'’.fifiO* 
1,882 
1 .58.5 
11'<1 


ARE 

starting  up  your  own  business 

A  new  business  can  benefit  from  the  arlvire  of  a  friendl.v 
banker.  Our  local  manager  offers  the  wide  experience 
and  the  financial  knowdedge  of  a  vast  banking  organi- 
xation.  Why  not  see  him  soon?  A  courteou,?  welcome 
awaits  j’ou. 

THE  CANADIAN 
BANK  OF  COMMERCE 

rSO  8RANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 

_ _  *3iri 


SHARE  IN  CANADA'S 

GROWING  WEALTH 


per  cent 

With  yields  such  as  Ihi.s  on  Can 
ada  bonds,  and  with  up  lo  4'-,  per 
cent  obtainable  on  provincial  and 
prov  incial  guaranteed  bonds,  it  is 
ordinary  expansion  in  sales  during  nf  fmm  to 

recent  years  it  is  worth  noting qq  manv 
Ihat  this  has  been  due  not  only  lo  corporation  bonds  at 

volume  of  sales  hut  also  lo  the  f,qq,3,|nns  A  few 

of  these  from  which  you  could 
choose  should  you  decide  that 
1  bonds  are  the  best  medium  for  in 
vestment  lerlay  as  far  as  yon  are 
concerned  follow:  .Miilihi  4'?  pej 
conv  cri  ibics :  B  C.  F.lectric  is  of: 
1982:  (feneral  Motors  -Acceptance^ 
4''i  s  of  1989:  (freat  l.akps  Paper' 
,3's  of  1978:  Industrial  Arceptancei 
Corp.  -lb’s  of  1977.  Simp'ons  Ltd  ! 
4m's  of  1973.  I 

-All  of  these  issues  are  well  sec 
ured  bonds  or  debentures:  hence 
the  average  yield  of  approximate 
ly  .3',  per  cent  which  could  he  oh- 
Inineri  in  a  choice  fronv  amnngl 
them  offers  very  real  allraciionS| 
lo  the  investor  of  your  class.  It: 
should  be  pointed  o-ii.  however, 
that  Ihe  prospects  for  appreciation 
in  value  which  are  referred  to  by 
your  hanker  friend  vcntild  appear 
to  be  heclniided.  insofar  as  thej 
near  term  future  is  concerned,  bvj 
Ihe  fact  that  there  are  no  signs  of| 
an  inclination  on  Ihe  pail  of  the' 
piilhnrilies  towards  reversing  thp| 
existing  monetary  polieies  Tbprp| 
may  be  as  some  oh.servers  helievoi 
some  development  alone  ihesei 
lines  just  prior  In  the  .bine  lOth 
voting  dale,  but  it  would  be  foolish: 
lo  depend  tno^  much  on  such  a 
possibility.  I 


Isc 


ST,651,000 

City  of  Hamilton 

(Province  of  Ontario,  Canada; 

~yVi%  nphenturps 

iNon-Callablet 


To  be  dated  December  15.  1^56  and  lune  1.3,  ib.x? 


To  mature  a?  shown  below 


Principal  and  semi-annual  interest  (June  15  and  December  15'  payable  in  law  ful  money  of  Canada  at  the 
principal  office  of  the  City's  bankers  in  the  Cities  of  Hamilton.  Toronto  and  Montreal.  Coupon  debentures 
in  the  denomination  of  51.000  with  provision  for  registration  as  to  principal  onlv 


l  egal  (’(pinion:  Dab,  Thistle,  JiiHson  5:  Harx-fv,  Toronto 


Sinkinil  Fund  Debentures 

Each  bx -Ian  authorizing  the  issue  Sinking  Fund  Debentures  ml!  prox-ide  for  the  annual  deposit  to  the 

sinking  funds  of  the  Citx  of  a  specific  sum  which  with  the  estimated  interest  thereon  at  the  rate  of  3%  per 
annum.  rapitaJized  vearix,  will  be  sufficient  to  repay  the  principal  of  such  Debentures  at  maturity. 


Bf  pnri  nil  ner  nf  more  thnri  100  Jine  serijrillrs  Jnt  ns  hllle 

■5.4  SI. non; 

F.arh  vear.  more  and  more  wealth  is  eoming  from  (Janaila'p 
foreits.  mines  and  indiislrie.«.  \nd  now  Investors  Mutual 
enaliles  ^  Ol  to  share  in  Cana<la's  grow  ill  and  prosperil) 

A  single  invesinient  as  small  as  $I.(I(MI  makes  von  part 
owner  of  more  than  I(M1  ‘‘Lliie-cliip  "  se,'iirilies  repre,«cnl- 
ing  major  indiislries  I hroiiglioiil  (  ianaila.  \nd  InveKioi 
Mutual  offers  other  important  ailv  antai-es; 

•  Opportiinitx  for  long-term  rapital  gniwili. 

•  Vi  ort hw  bile  fpiarlerlv  div  idends. 

•  ( '.ontiniioiis  investment  superv  ision  liv  trained 
analv  sts. 

•  Income  tax  credits. 

•  Freedom  from  investment  worries. 

2'onr  Investors  .'svndicale  representative  will  be  gla>l  to 
tell  von  more  about  ibis  worrv-free  investment.  5>ee 
bim  soon. 


Inrq,.,  I  |,,r,,4  !  I  ^ 

Ateoa-jsd  D'sFr,b'j*-:<  bv  fTl  Ul  t~  M  CJ  L 

sy^fl'CQte  'J 

fii  Ca’^Gda.  I  L _ 0»  camada  lff». 


MrAf>  orricf;  wiMHtrir* 


Want  fo 

GET  RICH  OVERNIGHT  I 
through  INVESTMENTS?! 

Fdfp^t  It  It  CAn  1  he  <1on«  tJra 
mum  titanium  and  hullinin  mak<» 
pleasant  readinjj  and  niea?an! 

dicams  Hu!  lone  aftei  art$  snciti- 
Jative  boom  reacnes  it?  usuai  sorrs 
rnd  there  will  reftiaip  the  «onnH| 
piinciples  ol  investing  used  bv  fuc 
investors  today  i 

1  htm^ands  ui  invtiiora  nave  neen: 
lecpivinc  facte  and  intfliisent  miiri-  i 
ance  tiom  a  new  maca/ine  osorcialiN 
tof  invc>t<»r.«  ll.«  name  simniv  * 

IW'KS'l'OIx  It  vS  nocket  size  It  «  eats 
!(»  read  Us  author.s  reflect  the  moHj 
capable  mind*  in  the  entire  financial 
CO  ni  m  1 1  n  t  % 

Cierald  M  l..oeh  fot  example  cdo 
irihiilcR  a  icciilai  mont'ilv  column 
entitled  "OtMible  Dividends  Manv’ 
siib-ici  iheis  tell  u.'  his  mthv  d<»wn- ' 
lo-earth  column  ilsell  u  worth  manv 
time?  the  cubscription  once  In  al* 
ni'iM  every  issue  Mr  i^oeh  scusse? 
specific  secMintie?  which  in  his  lude- 
mcnl.  have  charai  leristics  iiijt’fvir.c  | 

!  investment  or  specnidtive  .nieiest 
Mr  Locb  18  the  authoi  ol  fhe  nest* 
Reilms  "(1o»it-vourself *  hook  oi  now 
I  In  make  profits  in  the  sf«H  k  market  I 
•  *"1  he  Battle  for  Investment  Survival  * 

Kvciv  month  this  new  mae-izine 
w,ll  bnns  vou  a  nummary  ol  what' 
ht’okeis  thiou2houi  the  country  are' 
recommend  ne  to  iHient*  A  seoarate 
department  features  oui.  folio  anai- 
ot  readers  w  he  submit  thej!  ; 
li'is  (.A  survey  >how*  thi*  lo  oe 
Line  of  the  must  popular  features  ol  ; 
the  book  )  recently  added  featiue  ; 
dealing  with  Investment  Clubs  is; 
Cdinlns  nation*wide  interest  i 

I  .And  there  is  much  more  of  orac  | 
ticai  help  to  every  mvestoi  I 

t  The  subscription  rale  for  INVFS. 
rOF?  IS  $3  nei  \eai  Wed  he  delijhied 
tx>  have  vou  Li  v  a  spenai  S-monthsI 
tnal  lor  onlv  ^2 

Fot  voui  6-months  trial,  nnni  vour  ; 
name  and  address  and  clip  It  to  this 
ad  Send  it  to  us  with  , 

1  hii  may  move  to  be  the  *nunde.«'  ' 
|2  investment  vou  ve  evei  made  i 


Principal 

.Maturity 

Offennz 

X'ifH  tf, 

Amount 

Date  It 

Prices'?) 

3(atunty 

S  180.000 

Sold 

_ 

584,000 

Sold 

— 

122.000 

.  lune  15,  1967 

■Sold 

— 

098.000 

08  50 

5  40% 

» 

4,828.000 

.  June  1.x,  1977 

98.50 

5.37% 

Instalment  Debentures 

1  548.000 

ftprpmbpr  15,  1957-1966 

Sold 

—  i 

h2.000 

....  I'Jpcpmhpt  15,  1067 

08  50 

5  44%  1 

(35,000 

....  Decern  hpr  15.  1968 

08 . 50 

5  43%  1 

hS.OOO 

....  December  15,  1969 

08 , 50 

5  42%  j 

72.000 

....  1  )ecemFier  15,  1  ()7() 

98 . 50 

5  41%  i 

74.000 

....  1  Tecembei  15,  1 97 1 

08 . 50 

5.40% 

45,000 

98 . 50 

5.39% 

47.000 

....  ITpcember  1 '.  1 97  ( 

08  50 

5.39% 

50,000 

....  December  15.  1974 

08  50 

5.38% 

53,000. 

....  riecember  15,  1975 

98  50 

5,38%  ! 

55,000. 

....  Deremher  15.  1976 

08  50 

5.38%  ! 

fi' 

Debenture,  mauirin;  Deremher  I.' 

in  8n)  \  rai  wi!l  he  Hated  l»e<  emKer  and  Debentures  maturing  June  15  m  any  vear  1 

u  'll  be  Hated 

[line  ]y. 

(? 

Pnrec  quoled 

■■plii«  aecnieiH 

inforp'l 

Iron)  June  1  5,  HI57.  ” 

1 

We.  as 

nrincipals. 

oFIpi  thp-sp 

Dplipiiliirps  siibipi  1  In  prior  sale  and  i  hangp 

in  price 

if,  a*  and  w 

hen  issued  hv  | 

the  Citx  ol  Haniil 

ton  and  arcpptpd 

by  us,  .ind  snl>)pci  in  liu'  approx  al  ol 

all  legal 

matters  by 

■Messrs.  Daly,  ' 

I  hisllc,  JiiHson  lUivpv. 

Siib=r ri pt ions  w  ill  be  ici  civcil  -ubicri  in  rrici  tuin  nr  allninicni  in  w  hcilc  nr  in  p;trl  .iruH  ihc  right  i*  reserved 
to  close  the  substnplion  books  wiihniii  notice  It  is  pxppcipH  ihn'  i^iphnilixe  Debentures  will  be  available  for 

Helixerx  on  or  aboiil  lune  15,  1^57, 

.4  rnruiftr  rfrcrnhirr  Ihi?  t^suf  will  hr  hnnt.'hrrf  upon  rrqvrO. 


Dominion  Securities  Gorpn. 
l.imiteH 


A.  F .  Ames  A  Co. 
I.imitpH 


M  oofi,  Gundy  At  Company 
Limited 


.Xfcl  pod,  Voiinfi.  VXeir  A  (jompany 
I  imited 


.Veshitl.  Thomson  and  Company. 
I  imited 


Bell.  Goiiinlock  A  Company. 
I  imited 


.Mill*.  Spence  A  Co. 
f  imited 


Rnyal  .Seriirities  (  orporation  Fqiiitable  Securities  t.anada 

Limited 


Burns  Bros  A  D,-nlon 
Limited 

Anderson  A  (  ompan.v 
I, imited 

R.  A.  Dal.v  A  (  ompan.i 
Limited 


Max  15,  1957 


Limited 
lamps  Richardson  A  .Sons 


Bankers  Bond  (.orporation 
I  imited 

Fr\  A  Company 
Limited 

•)sler,  Hammond  &  .Nanton 
Limited 


Midland  .Securities  t^orpn. 

I. imited 

Deaeon  F'indle.s  (ioyne 
I. imited 

Harrison  A  Compan.v 
Limited 

McConnell  k  Company 
Limited 


Harris  k  Partners 
l-imited 

J.  L.  Graham  A  (Jompany 
I, imited 

Cochran.  Murray  k  Co., 
I. imited 

W.  C.  Prtfield  A  Company 
Limited 

Colliei,  .Norris  A  (.iuinlan 
Limited 


INVESTOR 


The  Guide  to  Timplv  tin  rs.tin(] 
l.■|(^  Hiiiailust  New  Voih  .IS  V.V  I 
St-l* 


orsicts  IN  PBIMCIPAL  CITIfX 


*28?, 683  fa  the  preceding  year  and 1 11  «  WIaw 

net  earnings  after  expenses  and|  ®'7^>^i® 
taxes  amounted  to  *290,932,  equal'  Of  r.R.  SocicfV 
to  30  1  rents  per  share,  as  rom-  ,  ,  „  „  .  ,  „ 

narnii  >vith  HOI?  7ns  dn  s  ,.ontr  ''"nlrhollo.  Qije.— ,t.  A.  Brockie 

of  Toronto,  was  named  nations 
ifl-ni  nf  ilir  ranadian  Publii 
Tinlalions  .Sociriy  for  (he  comini 
year  at  tho  sorirty  s  9th  annua 
mn/'tinc  at  the  Seisniory  Clul 
here. 

Other  olticors  arp  tst  'uce 
per  president.  .1.  W.  .Sheridan,  Mont 
'rat:  2nd  vice  president.  K  IMurraj 
Tevlin.  Ottawa;  Secret  arv-Treas 
iirer.  Charles  VV.  Tisdall.  Tnronin, 
directors:  W.  K.  Austin,  Oslia'ca 
.Ont..  Harvey  \V,  Adams.  Otta»-a; 
■Rernard  Brouillet.  .Montreal.  Don 
aid  Carlson.  Vancoiu’er.  .\!nnly 
Reiser.  .Montreal;  (tenrse  A  Haw. 
renee.  Toronto:  Doiislas  Smith. 
Vancouver;  Hoiiis  Triidel.  Mont 
real,  ex  olficio,  I.eonard  I,  KnoH, 
Montreal  (immediate  past  presi- 


Lobotf  Appointments 


10  THE  FINANCIAL  TIMES.  MAY  17.  1937 

The  Elections  Come  Closer  But  Our  "Tempus"  Is  Still 
Over  There,  Studying  History  and  Eating  Bouillabaise 

LONDON;  Here  after  coming  all  briskness  the  primness,  the  clean-|Was  with  Marseille.  In  my  mind's  western  Europe  is  concerned. 
tJie  way  from  Austria  after  a  liness  of  the  north  This  was  the  eye.  this  .Mediterranean  port  was  'vhen  I  saw  the  beauty  and  the 

AiiHi  the  tniifh  alwavs  a  zloomv  and  dirty  town,  contours  of  Marseille— or  as  we 


per  share  for  tho  previous  year. 

Ihe  cross  yield  obtaining  on 
icompany  s  funds  as  at  March  .Tt, 
jt9.37.  based  on  market  xaliics.  was 
compared  «'ith  .9.9'r  as  at 
the  end  of  the  prexioiis  .year, 
j  Dixidend  No.  9  of  13  cents 
I  share  xx  as  paid  on  October  .31. 
j  19.', ft  and  dix  idend  No.  It)  nf  tfl  cents 
jreciilar  and  t2  rents  year-end 
i extra  per  share  xvas  paid  on  .April 
.lO,  19.37,  making  total  distributions 
of  43  cents  per  share  in  respect 
nf  the  year  under  rexiexv,  xx'hirh 
compared  with  43  cctils  per  share 
for  the  prexioiis  year.  It  remains 
the  intention  nf  the  board,  report 
states,  to  declare  semi-annual  dix  i- 
ends  in  such  amounts  as  directors^ 
deem  iiistitiahle. 


my  surprise  then  to  find  a  heaii- 
titul  city  set  doxvn  among  high 
hills,  guarded  by  land,  by  a  sky 
high  church,  and  by  sea.  'vith  the 

famous  Chateau  d'tf,  out  in  the 

Mediterranean. 

Its  do'xntoxvn  section  has  broad 
busy  streets,  fine  shade  trees,  mo- 
and'dern  buildings,  and  caned  up  by 
street  cars  But  it  'x  as  the 
surprised  me.  In- 
:  a  place  xvhere 
life  xvas  cheap  and  a  felloxx  might 
xvalk  along  the  quays, 
central  harbor  is  as 

Britannia  Yacht  flub.  ' 

vever.  the  city  is  impres¬ 
sive.  its  suburbs  are  sensational, 
on  amid  these  narro«  streets,  t  A  on  drix  e  along  the  Corniche  Road 
seen  narroxv  streets  ,vith  the  Mediterranean  booming 
well  as  in  your  ears  Palm  trees  are  sraf- 
certainly  tered  here  and  there  The  dri'  e 
Yet  in  the  midst  along  the  xvalerfront  is  endless 
you  run  enchantment  Half  the  toxvn.  it 
sign  or  a  laxv-  yeems.  surrounds  one  of  the  blue 
hays  that  eats  into  the  city  limits 
sur-  xhen  there  are  homes  back  in  off 
Department  of  A  aucluse  tpe  streets,  shuttered,  spacious. 

xxith  beautiful  sloping  gardens. 

,  doxx'S 


cuggp.sts  de  I'Draioire  in  Mont  I 
real  Then,  by  contrast,  out  in  thcl 
harbour  is  Chateau  d'lf.  famed  foi  j 
its  association  xvith  the  Count  of| 

Monte  Cristo.  Finallv.  perhaps  itj 
not  for  nothing  that  the  French  I 
national  anthem  is  railed  '  La 
.Marseillaise"  For  here  Roiiget  dCj 
'Lisle  got  the  inspiration  to  put  into  nounced 
xxords  the  stirrings  xvhich  fissioned  of  Piirrl 
into  the  French  Rexoliition.  Compan 

'  This  being  the  home  place  of  ^,,pjng 
the  bouillabaise.  I  decided  to  try  sustain  s( 
this  famous  soup  dish  They  bring  tent. 

hole  basket  full  of  sea  It  is  pr 
■  fish  stare  at  .you  dully,  vjpw  aiig 
the  lobster  'va'ps  his  fins  feebly,  interest  r 
and  you  say  goodby®  to  them  ernment 

Rack  in  13  minutes  comes  a  soup  greater  t 
made  in  part  from  your  sea  food.  Jli^t  the  i 

and  then  you  try  to  eat  all  of  these  j 

hot  fi.eh  and  crustaceans  capital  m 

So.  as  the  sun  sets  ox  er  the  source  of 

Mediterranean,  and  xvhile  the  Cha  high  inco 
teau  d'lf  sent  its  long  black  sha  rates  the 

across  the  'vater,  I  sat  in 
,  I  •  1.1  .1  J  monev  in 

Atirhele  s.  right  on  the  sea.  and  •  . 

(hr 

experienced  a  bouillabaise  a  la  d 

Marseillaise.  groxv.  and 


ticx's  This  "as  the  Capital  of  Christ 
my  endom  for  a  good  many  years.  I 
:ood-  cannot  go  into  all  the  ins  am 
of  the  religious  difficulties. 

'ort  out  the  pope- 
which  1  shall  attempt  blue 

xvaterfront  that  ; 
"  ithout  trying  to  sound  like  a  stead  of  it  beini 
a  "  ell  pre- 

ser»  ed  mediae'  al  city  surrounded  be  afraid  to 
an  effort  that  bv  a  "  all.  That  "all  is  still  here.  Marseille  s 
ell  preserxed.  «ith  a  little  safe  as 
ith.  I  cheeked  out  of  help  from  Napoleon  The  business 

'till  carried 


D.  G.  McGill 


A.x  ignon:  This  southern  to"n  in  ^ 

France  "  as  once  the  centre  nf  ^ntt-pope: 

Christendom  and  for  some  years 
9t  least,  here  "as  located  theonl; 

A’atican  Ho'v  I  eame  to  this  to'vn  Baedekker.  .A’  ignon  ii 
which  boasts  nf  the  Palace  of  the 
Popes  represents 

railed  for  considerable  trax  elling  and  "• 

To  begin  "• 

A'lenna  on  a  bright  Sunday  morn  section  of  Ihe  to'xn  is 
fag.  iiist  as  the  Austrians  "ere 
going  to  the  polls  to  pick  a  nexv  thought  l  had 
president  under  compulsory  x  ot-  in  Montreal  and  Quebec  as 
fag  The  flight  "as  routine,  and  Turkey,  but  Axignon 
«bo'  e  the  clouds  Only  after  I  had  takes  the  prize 
booked  my  plane  did  I  learn  that  of  this  masonry  maze. 

"  e  "-ere  going  to  come  doxvn  in  across  a  dentist 
Munich  Earlier  notice  "  oiild  hax  e  yer's  office  or  perhaps  a  store, 
been  to  ad'  antage  j  Dominating  the  city  and 

Then  "  e  came  do"  n  at  Munchen  rounding 
and  on  this  grey  sabbath  morn-  is.  of  course,  the  Palai'  des  Papes 
fag  my  only  experience  worth  re-  I*  co'  ers  373  acres  and  as  you 
cording  « as  seeing  the  "oman  climb  up  and  down  through  the 
frying  to  self  musical  key  rings—  bare  walls  of  1937.  you  try  lo  con 
for  aom.e  eight  bucks  you  zot  a  hire  up  its  ghostly  glories  Bits  o'  surprise 
key  ring  that  played  '  Ach  dii  mosaic  are  left,  like  half  rubbed 
.Liebe.i-  Augustin  '  nut  painting  Then  you  '^fme  ^  _  I 

Then  up  again,  'hen  down  again  across,  absurdly  enough,  the  paint- ■✓CM 
•ind.  Pans  Necrophile  that  I  am.  mg  n.'  a  man  "  ho  "ore  a  "ing  .  • 
t  took  a  taxi  tn  Pantheon  "here  collar— the  kind  my  father  fa'  oredl,/QL 
1  walked  do"  n  into  the  chilly  circa  19in  This  palace  "as  built  * 
underground  tombs  There  in  eerie  under  Pope  Benedict  XII  and  Pope 
tight  but  "ith  a  lolly  guide  pro-  Clement  'T  during  the  years  1334- 
s  iding  a  .merrv  obligato  1  sa"  1332  [,3^^ 

'’ictor  Hugo  and  Emile  Zola  lying  No"  here  "  as  I  able  to  ge*  a  p3pj,,a] 
close  to  each  other  in  death.  I  consecutu  e  table  of  the  popes' 

*a"'  the  gra'  *  of  Braille,  "ho  reigns  a.nd  dates  but  i  did  go  tn 
helped  the  blind  to  see  and  then  the  cathedral  next  door  "'here  for 
•  here  "  as  that  fello'v  xvho  guessed  3  fe"  francs  I  could  see  the  tomb  ,  ^ 

*0  badly  about  Canada  "  ben  hn  of  ,Iohn  XXII  This  tomb  xvas  de- 
dism.issed  it  as  '  a  fe"  arpents  of  serrated  during  the  French  Rex  o-  o  p  a 

.no"  '•  lufion 

The  last  i"  o  popes  "  crn  df-  '^^tik  leo 
Then  for  a  mere  312?  !  fnund  ^enbed  as  ami-popes  Thex  we.re  securities 
m.x-self  riding  the  famous  fast  Yemeni  1373-1394  and  Benoit  i  or  bad  not  1 
faaia-  to  the  south  the  Mistral  Benedict  1.394-1403  According  to  a  rear  la 
Trai.elling  at  about  30  miles  an.^be  records  here  Benedict  XXII  come  aw 


Water  is  as  honest  as  Sunlight 


Put  Seagram's  (o  (lie 

sxalrr  lest.  For  "alcr  (|>laui 
or  spaiLling)  is  your  most 
reliable  guide  lo  ihc  "hole 
Iriilh  about  any  xxhisky. 
\Nater  adds  nothing, 
detracts  nothing,  hut  texeals 
a  whisky's  true  naluial 
flaxour  and  bouquet. 


'■ERTICAi  T.tFT.RPAM 
BRIDGE  shown  Vi»r»  li  one  of 

t'l'O  tifr.cpan  €UD6rttrijri'urftt 

to  be  inr.onDoraieiH  inro  e'U.sS'n.g 
bridges  O'-er  the  Sea"'3y 

Cthanpet  u-ithin  the 
Bea'jharpois  C  anal 
The  fontraet  fnlallin^  rnonc 
than  iix  million  dollars  u-a^ 
awarded  to  Dominion 
Structural  Sleet  Limited  by 
the  St.  Lawrence 
Seaway  Aulhoruy. 


fagly  between  Fans  A'  lgnnn  and  -Meanwhile  Pope  Gregor"  X! 
Marseille  I  got  aboard  with  ?nmc  '-be  292  and  successor  to  -St  Petor 
'•erv  fanev  people  and  at  once  cu.led  here  as  Pontiff  from  1370  tn 
was  ensconced  in  a  la'  ender  chair.  ’-3''^  snd  then  reiurned  tn  Rome 
deeply  upholstered  .After  that,  p  where  he  sur'ived  fmm  1.37fi  to 
"as  up  ‘0  the  French  Railways  to  Mtogethnr  thu  i-.  a  pictnr- 
ehange  the  scenery  for  me,  and  psque  and  a  fa.snnating  albeit  ppr- 
believe  me  they  did  baps  an  iinhapp.x  chapter  in  Papal 

H'e  -shd  through  the  suburbs  nt  history. 

Paris  ef.fortjessl.v.  and  •'non  found  ❖  ❖ 

ourselves  racing  through  the  beau  Ho''  "'ould  hardly  expect  me  to 


with  established  lines  nf  credit 
made  fuller  use  nf  their  lines 
An  Uneven  Impact 

The  sfjiireze  on  hank  liquidity 
had  an  unex  pn  imnart  on  >  arious 
types  of  borrowers  and  on  the 
money  market,  says  the  Rc-viexr  [i 
"a.s  felt  relatively  early  by  tho.se 
large  corporate  borrowers  "ho 
"ould  ha'’e.  preferred  to  obtain 
some  of  their  long-term, 
requirements  f  r  n  m  the 
rather  than 
ft  also  became 
the  rates  of 
term  securities  such 
serial  bonds  and  fin; 
commercial  paper. 

As  time  wrni  on. 
nf  mone.v  incrcasii 


An  example  of  Canada  Iron's  Teamwork 

Here  is  an  interesting  example  of  ingenuity. 
Dominion  Stnictural  Steel  will  fabricate  and  erect 
tAvo  mechanical  lift -span  bridges,  each  carrying 
highway  and  railvYay  traffic,  and  incorporate 
them  into  existing  mile  long  bridges  which 
span  the  Seaway  Channel  wilhin  the  Beauharnois 
Canal.  Other  members  of  the  Canada  Iron 
Croup  will  join  the  team  with  conlribulions  of 
material,  equipment  and  engineering  knowhow 
lor  such  vilal  componenis  as  cleciric  motors, 
control  apparat4is,  mrchanical  opera  I  ing 
equipment  and  wire  rope.  These  links  in  the 
Seaway's  Freeways  are  being  constructed  bj^  one 
of  Canada’s  foremost  engineering  groups. 


lapital 
banks 
:o  to  iho  upon  market 
apparent  early  in 
intere-t  on  .short 


MILDEST 

BEST-TASTING 

CIGARBTTB 


HAS  YOUR 
HUSBAND 
MADE  HIS  WILL 


Most  men  renlire  the  volue 
ol  o  Will,  Unforlijnntelii, 
maav  of  them  put  off  malonq 
one  until  it  is  too  lote.  Make 
sure  vour  husband  protects 
vou  and  vour  fomily  hy 
draxvinq  up  n  Will  now, 
Wnte  or  telephone,  without 
obligation,  for  inlormation : 


Entirely  Canadian 


THE  CANADA  IRON  GROUP 

—  entirely  Canadian 

Canada  Iron  Foundries,  Limiled 

Hnniininn  Stniclural  Si  eel  Fimilcd 

ni‘3hp,r  Steel  Construction  Co.  Limiled 

Electric  Tamper  &  Equipment  Co,  of  Canada,  Limited 

Pressure  Pipe  Company  of  Canada,  Ltd. 

Railway  &  Power  Engineering  Corporation,  Limited 
C.  M.  Lovsted  Company  (Canada)  Limited 
Paper  Machinery,  Limited 
Paper  Mill  Equipment,  Limited 
Hydro  Turbine  Company,  Limited 


Canada  Iron 


dppn.sits  as  a  source  nf  .short-term 
credit  The  cflecl  nf  these  dex’ice? 
IS  lo  ypeed  up  the  x'elocity  of 
circulation  "  of  currency  and  ba.nk 
deposits,  which  apparently  rose  by 
around  10  per  cent  in  the  first  half 
of  19.36 

In  the  securities  market  short - 
and  medium-term  rates  of  interest 
ha'F  risen  during  the  past  year 
'x-en  aho'e  long-term  yields.  The 
banks  sold  *913  million  in  market-, 


ROYAL  TRUST 


PLAWT5  iT  HftljrAX  •  NEW  GLASGOW  ,  TRO'S  RiVlfoES 
MONTPEAL  »  OTTAWA  ,  COBOHOG  • TORONTO  .  HAMILTON 
ST  THOMAS  ,  FORT  WILLIAM  ,  ST  BONIFACE 


ullivan  Earns 
’2c  Per  Share 


Hill-Clark-francis  (Quebec)  Limited,  Appointments 


'Siillp  an  Consolidated  Mines  Ltd  1 
■ports  not  earnings  for  195fi  slight  j 
t  higher  than  in  inri5,  at  $380,644.1 
"(iial  to  ?2  rents  a  share  on  stork  I 
;  romparrd  with  $361,647,  eriuall 
I  21 '?  rents  a  share  | 

Bullion  shipnienl.s  in  thn  latest i 
-ar.  less  Mint  and  handlingl 
larges,  amounted  to  $772,610,  off; 
om  $1,500, .3.55  in  10,55.  while  gold  I 
lining  rost  aid  subsidies  totalled! 
72,722,  down  from  $1,55.173.  Other  j 
|icome,  including  investment  in- 
ome  from  East  Sullivan  and  other  | 
ssets,  rose  to  $861,875  from  $736,-1 
2.3  i| 

IDei'rlopmenI  and  exploration  ex-  , 
.ended  in  the  latest  year  amount-!' 
d  to  $173,867,  down  from  $393,168 
1  19,55  Mining  expenses  were  also 


Canada  are  all  intent  on  showing 
ms  how  to  really  grow  vegetables 
—  and  do  both  themselves  and  us 
la  tremendous  favour  —  other 
I  migrating  groups  need  something 
to  tie  them  together  before  evolu 
tion  tears  them  apart  into  the 
most  desirable  of  all  social  pheno¬ 
mena  —  individuals  standing  or 
falling  on  their  own  strength.  , 
•> 

And  while  the  migrants  from  the 
llnited  Kingdom  so  often  travel 


ments  of  sterling  being  invested' 

here,  we  think  it  would  be  an  ex-  and  for  the  migrant  to  Canada, 

cellcnt  idea  if  the  investors  of  the  if  British  interests  here  actually 

money  sought  out  the  most'  suit-  go  to  work  in  the  physical  sense 
able  of  their  own  people  and  in-  of  the  word.  Not  only  much  bet- 

vested  their  own  faith  in  them  ter,  but  very  welcome, 

too.  I  There  are  some  companies  here 

Somehow  Canadians  are  not  too  which  are  doing  wonders.  The  ex- 
fond  of  the  idea  that  investment  pansion  of  A.  V.  Roe.  the  entry 
money  should  come  here  in  the'into  some  phases  of  Canadian  de¬ 
way  it  used  to  go  to  say  Ira'n.  or  velopment  by  specific  companies 
some  other  outpost.  Much  better ^ risking  themselves  in  their  respcc-j 
for  us.  for  the  investor  abroad,  tive  field,  are  in  the  true  tradition  I 


of  growing  through  investment 
abroad.  To  that  extent,  they  might 
almost  be  Texans  who  make  them- 
;  selves  at  home  in  Alberta,  teach* 
jing  us  and  learning  from  us. 

But  you  have  to  get  out  of  the 
armchair  to  do  things;  pulling 
the  bell  cord  alone  is  no  longer 
effective.  We  wonder  if  the  Stock 
Exchange  Gazette  knew  what  it 
did  when  it  coined  the  phrase 
“Arm  Chair  Immigrants'*. 


E.  A.  Lapointe 


A.  E.  Comisso 


G.  L.  Gregoire,  P.Eng. 


I  The  appointment  of  A  E,  Comisso  as  manag- 
,wer  at  .Ui8,01/  7»Sains  •W89.69/.|  dirertor  of  Hill-Clark-Francis  iQuebec).  Limi- 
.^ile  milling  costs  totalled  $139.- j  engineers  and  contractors  with  head  office  in 
ovin  trom  $„,34..)(4  ■  branches  in  Montreal  and  Chibou- 

Tie  ha  ance  sheet  reveals  cur-j  gamau,  ha.s  been  announced  by  John  L  McKee, 
ent  assets  of  .$i2.,.634  and  currem  ^^esident  of  the  firm, 
uahilities  of  $116,866,  agaimst  Jtl.-  .  ,  ,  ... 

I  72,747  and  $20n„363  respective^  a  Comi.sso  formerly  ron,struction  manager, 

!;-par  earlier,  indicating  1  o  w  e  r  s'lcceeds  E^  A.  Lapointe  who  has  retired.  G.  L. 
vorking  capital  af  $608,788  against  Gregoire,  r.Eng.,  formerly  chief  engineer,  has 
.  972„384  been  appointed  construction  manager, 

j  "Ore  reserves  were  maintained  “Mr  Lapointe’s  many  years  of  experience  and 
luring  the  year,  and  at  the  close  his  value  to  the  firm  will  not  be  lost  to  the  com- 
tf  19.56  totalled  638.325  tons  pany  in  that  he  continues  to  be  a  director  and  will 

Pierre  Beauchemin,  president,  be  retained  as  consultant,”  said  Mr.  McKee, 
fates  in  report  that  the  No.  1  ■  jbs  endeavours  have  built  an  organization 

c  .  ^  skilled  in  servicing  the  building  and  accommoda- 

,  , objective  of  needs  of  the  developing  mine  from  the  first 
1.W5  feel  Deepening  this  shaft  in  ^pj]|  (g  established  community” 


1.175  feel  Deepening  this  shaft  in  ^pj]|  |^g|p  jg  established  comi 

erspcted  a  mineralized  vein,  in-! - 

•'biding  a  dyke  13  leet  wide  con- j  ^  .  p  «.•  t 

aining  0,48  ounce  of  gold  o\er  NCW  KXCCUtIVC  rOf 

l_hree  feet. _ StOCk  ExchongC 


Concerning  the  appointment  of  Mr.  (Comisso 
and  Mr.  Gregoire,  Mr.  McKee  said  both  have 
nearly  ten  years’  experience  with  the  firm  and 
during  that  time  have  achieved  enviable  records 
in  the  construction  industry. 

Mr.  Comisso  is  an  honours  economics  gradu¬ 
ate  of  the  University  of  Western  Ontario,  London, 
Ontario.  Mr.  Gregoire  is  a  civil  engineering  gradu¬ 
ate  of  McGill  University,  Montreal. 

The  company  is  a  wholly-owned  subsidiary  of 
Hill-Clark-Francis,  Limited  of  New  Liskeard,  On¬ 
tario  and  operates  a  retail  section  dealing  in 
lumber  and  builders’  supplic.s. 

Other  subsidiaries  of  the  parent  firm  arc  The 
Halliday  Company  Limited  of  Burlington,  J.  W. 
Fogg  Limited  of  Timmins,  and  A.  E.  Wicks  Lim¬ 
ited  of  Cochrane,  Ontario.  Hill-Clark-Francis, 
Limited  has  been  in  operation  in  Eastern  Canada 
since  1907. 


.\i‘n  issiir  If'r  offrr,  ax  a  sprciil/itian : 

200,000  Shares 

(Par  \  alup  Sl.OO  each) 

Seaway  Gas  &  Oil  Ltd. 

(No  Ppr*finnl  l.iHbilili) 

(InrorporatcH  under  llir  lav»«  of  llir  Provinre  of  Oucbcf) 

PURPOSE 

To  explore  for  natural  gas  and  oil  in  the  Si.  Lawrenee  Lowlands  area  of  Quebec 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


$1^  sends  400 

EXPORT 

CIGARETTES 

or  ony  other  Macdonald  Brand 
Postage  included 
AAoH  order  and  remittooce  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Bo»  470,  Plats  d'Armei, 
Monireot,  Oue, 

Thli  after  It  tubjstt  to  any  change 
In  Government  Regulatlent. 


Rubber  J'ired^Bail  Bearing  TRUCK 


'New  Executive  For  '  production  off  mic  pointers  seem  to  indicate 

C*  L  C  L  '  Toronto— Dome  Mines  Ltd.  re-jdearer,  and  not  cheaper,  money. 

. j  lor.  Mock  exchange  jports  production  valued  at  $475,002  The  latest  indicator  is  the  April 
Members  of  the  Toronto  Stock 'the  result  of  milling  57,500  tons  of  „_pg,gig„~pn,  return  which 
a, 

.held  during  past  week,  elected  tO|^ggj^.,  gf  $485,861  and  unemployment,  and  a  more; 

office  by  acclamation,  James  G.|$48o,099  for  April  of  last  year.  than  seasonal  increase  in  the  num 

|k.  Strathy.  O.B.E.,  E.D.  of  thei  -  ber  of  unfilled  vacancies. 

jfirm  of  Dominion  Securities  Cor-'  «  i  C#  ,  Total  unemployment  now  stands 

poration  as  chairman  of  the  board  uCillTlOll  ulOyS  at  342.000  and  vacancies  at  285,- 

of  governor.s.  ^  ^  (Continued  from  Page  1)  000.  so  there  is  now  one  job  for 

Other  officers  of  the  board every  1.2  persons  out  of  a  job. 
elected  by  acclamation  were;— 'in  kilowatts.  ’,1,,  u  „.„c  1  r  nor 

iC.  P.  Lailey,  O.B.E.,  of  Charles |  Speaking  of  the  Fraser,  the  B.C.  ,  ,  .  .  '  , 

Jl  Burgess  &  Co.,  vice-chairman;  piggjric  executive  estimated  that every  vacant  job  and  it 
■Erie  D  Scott,  of  J  H.  Crang  i^^lG'ectric  executive  estimated  that 

!Cn.  secretary;  and  G  R  Gardi-j'^  nm’nnn  If  ^  will  soon  be  more  jobs  vacant 

ner.  nf  Gardiner.  Watson  A-  Co..;'t-0f>«  000  and  S.OM.OOO  horsepower,  workers  seeking  jobs  With 
treasurer  But  on  the  Fra.ser.  he  said.  .  r  1,  „... 

Fleeted  to  the  hoard  of  gover-  "we  meet  on  a  major  scale  the  v,”.!?'  I°f^  t  a 

nors  were:  D.  S  Beatty  of  Burns'problem  of  salmon  in  our  power  by  the  latest  round 

'’"/■r  i  rn  ^  I  n  At  the  present  time  there  ’  .If 

:nf  Bongard  A  Co..  F  O.  Evans  of:.  ^  ger  of  a  revival  in  the  consumer 

|McI.,eod.  Young.  Weir  A  Ratcliffe;  known  dam  construction  I 

I E.  B.  Kernaghan  of  Thomson.  Ker- which  will  not  harm  the  salmon  '  _ 

naghan  &  Co.  Ltd;  G.  S.  Osier  ofjruns.’*  And  he  added  that  the  monetary  control  is  an  efii- 
Osler  &  Hammond  and  Marshal  |Frfl<;pr  npprf  not  Hp  rnnQiHprpH  fnr  cient  means  of  damping  down  a 
SI,.,n.,.fT.  A,  Richardson.,  "ib'.r  ooom.  thl,  i,  hardly  the  time  lo. 

1%  J  C  *  Columbia’s  potential  has  been  ex-  ^  Bank  Rate.  How- 

INCW  KCCOrdS  jGt  plored  and  harnessed.  economists  are  not 

By  Gionf  Mascot  Referring  to  the  Columbia,  Dr.  aow  so  firmly  wedded  to  monetary 

Vanrniiver-Giant  Mascot  Mines  Purdy  said  that  British  Columbia  control^’  Thorneycroft  may 

Ltd  reports  that  earnings  in  should  take  its  proper  compensa-  sou”  show  us  what  he  thinks. 

|Marrh  reflected  new  records  for  t ion  for  the  cost  of  creating  down-  W’hile  the  government  has  prob- 
tnnnage  milled  and  ero.ss  value  of  stream  benefits  in  kilowatt  hours  lems  to  solve  on  the  economic 

output  From  16.662  tons  of  ore  g)  (bp  when  the  country’s  front,  it  also  has  headaches  in  the, 

’’vterall"fos7s!"opprrting  "^^P^u^ing  requirements  for  power  political  field  The  latest  returns 
pi.gf,t  $3,612  Working  capital  outstrip  the  capacity  of  on-site  in  the  municipal  elections  show 

was  increased  by  some  $10,000  to  dFceiopments.  no  check  to  the  anti-Tory  swing. 

$.371,6.56.  The  company  says  a  Briti.sh  Columbia  is  now  using  soon  the  two  parties  will  be 

small  operating  profit  is  anticipat-  no  more  than  10  percent  of  its  fighting  it  out  again  in  govern- 
ed  for  the  month  of  April. _ estimated  total  hydro-electric  re- by-elections. 

'sources  of  about  23.000,000  horse-  ,  ,  , 

I  .  •  .  II  J  ■.  With  the  prospect  of  an  early 

power.  In  19jo,  installed  capacity  ,  ,  .  r  , 

.1.  ,,  .  abasement  to  Nasser  and  the  fact 

I  in  B.C.  reached  a  total  of  almost  , 

'o  u  -ri.  u  .  that  the  voters  are  still  smarting 

12.400,000  horsepower.  The  best  ,  ,,  ,  ,  . 

I  ,  „  .  .....  r  ,  .  under  the  unpopular  rent  bill,  any 

I  estimates  indicating  future  needs  ,  .  ^ 

u  .  •  ■  .  J  J  J  r  ear  y  revival  in  Tory  fortunes 

show  an  anticipated  demand  for  * 

power  of  12.500,000  horsepower  by  ^he  Laborites 

!  1975  -  six  times  the  present  cap- 

'  acity  of  the  province’s  installed  ‘^eir  promise  of  'retirement 
mr  ;i::  ?  Tarilitipc  pensions  equal  to  half  pay.  We 

■  expect  trucks  to  toke  '  .  .  j 

nenf.F-M  spares  noeffort  ^  (his  handout  is  going  to  cost, 

im  as  rugged  as  possible.  |  gr  how  it  could  be  achieved. 


CAPITALIZATION 

(.\fler  giving  effect  to  the  sale  of  the  2(l(IJin(l  shares  offered  hy  this  Prospectus) 

\iitliomi'C(l  To  lie  outstanding 

Shares  of  SJ.DO  each  .  .1.000,000  shs.  1,100,007  slis. 

Transfer  .-Xcent  and  Registrar: 

INalinnal  I'riist  Onipan,,,  l.iniilcd:  Montreal  and  Toronto 

THE  COMPA.W 

Pursuant  to  Order-in-Counril  No.  973.  dated  ^-eptemher  20,  lO.'ift,  the  (.overiiiiieni  of  Queher  issued  to  .Almega 
((jiieliec)  Ltd.  (No  Personal  l.ialiililyl  a  niiivcral  exploration  liieiise  granting  il  the  exclusive  right  to  explore 
some  60,000  acres  of  land  for  natural  gas  and  pelrnlciiin.  SEAW  AY  has  acquired  all  nf  the  outstanding  capital  stock 
of  .\lniega  (Quehec)  Ltd.  (No  Personal  I.iahility*  and  through  that  company,  will  explnre  this  area. 

The  60,000  arres  to  be  explored  hy  SF-.-Wi'AY  (.A.''  A  f*IL  LTD.  (No  IVrsonal  Liahility)  cover  an  irregular  shaped 
area  from  a  point  about  four  miles  ea-t  nf  Trois-Rivieres,  north  for  about  eight  miles,  and  then  south  to  the  north 
shore  of  the  St,  Lawrence  River.  The  area  is  crossed  hy  the  C.anadian  Pacific  llaiivsay  (Company  main  line  from 
Montreal  to  0"ohec  and  also  hy  the  Montreal-Quchcc  liighway. 

3'lir  SLAW  AY  (,.\S  A  OIL  LTD.  (No  Personal  Lialiililv  >  acreage  is  in  lhal  area  of  the  Lowlands  which  ha»  sparked 
ihc  two  grcalcsi  discoveries,  the  ga-  well  al  Poiiilc  dii  l.ac  on  the  west  and  al  Hatiscan  on  the  east.  It  lies  between 
the  two. 

The  (aimpaiiy  proposes  to  <  arri  out  gcophvsical  vsork  on  the  concession  area  including  a  gravity  meter  survey, 
soil  testing,  geochemical  -Indies  and  sliallow  drilling  (o  ies|  .inictiirr.  The  results  of  the  geophysical  work  will 
determine  the  nature  and  extern  of  the  drilling  lo  follow.  Il  is  expected  that  the  geophysiral  program  will  be 
started  by  late  spring  or  early  summer. 

W  e,  as  principals,  offer  these  Shares  if,  as  and  when  issued  and  accepted  by  ns.  -iihierl  lo  prior  sale  or  change  in 
price  and  subject  to  the  approval  of  our  (loiinsci,  Messrs.  Common.  Howard,  (  ate,  Ogiivy.  Bishop  A  Cope,  Montreal, 
and  of  Messrs.  Howard  A  Stalker,  Montreal,  Counsel  for  the  Company. 

W'e  reserve  the  right  to  arrept  applications  for  these  Shares  in  whole  or  in  pari  or  lo  reject  any  application  and  to 
withdraw  this  offer  at  anytime  without  notice. 

PRICE:  65  cents  per  Share 

Share  Certifirales  in  definitive  form  are  expected  to  be  ready  for  delivery  on  or  about  May  21.  19,57. 

The  -Areas  propo’sed  to  be  explored  and  developed  by  the  (Company  are  unproven  and 
any  investment  made  in  the  Coiiipany's  Shares  must  he  considered  as  speculative. 

(A  prospectus  and  lilerntiire  drstvibinf  this  issue  mil  he  prntided  promptly  upon  request) 

H.  C.  FLOOD  &  CO.  LIMITED 

Investment  Denleis 

360  St.  James  Street  West^  Montreal.  Telephone;  PLateau  1871 


mModm.  Imi 


Because  we  expeci”ruck$  to  toke 
rough  treatment, F-M  spares  noeffort 
to  make  them  as  rugged  as  possible. 
The  full-ironed  truck  with  heavy  duty 
boll  bearing  wheels  illustrated  is 
made  of  No.  1  grade  ash  or  oak, 
varnished,  with  iron  parts  painted 
moss  green.  Available  from  any  of 
the  16  Foirbanks-Morse  branches 
across  Canada. 


Gingell 

(Continued  from  Page  1) 


Lead  and  Zinc 


Sixteen  Branches  Across 
Canada  FA 


ed  I  I  the  City  of  London  has  not  come  .  .  , 

of  T  |  yet.  Meantime  the  authorities  (Continued  from  Page  1) _ _ 

■hes  ||  have  shown  some  anxiety  to  resist  Tork  and  St.  Louis 

I  the  fail  in  discount  rates;  and ‘riders  feel  that  lead  cannot  be 
„  ”  why  there  should  be  abdication  of  sustained  much  longer  at  the  15'g- 

FM55.J0  4  monetary  control  at  the  moment  level.  Readers  may  remem- 

-  v”*'  j  I  cannot  say.  All  that  I  can  do  ber  that,  some  weeks  ago.  The 

is  to  point  out  that  all  the  econo-  Financial  Times  referred  to  a  pos- 

- — -  sible  cut  of  one  cent  in  the  second 

half  of  the  current  year.  It  now 

KY  F  looks  as  if  it  might  come  before 

-  \  /'  the  end  of  the  first  half. 


o 


ft? 

i 

'private  wire  teletype/integrated  data  processing 

lOR  EFFICIENT  INTER-BRANCH  OPERATIONS 

"  IDP  is  automation— today's  efficient  method  of  integrating  paper 

work.  Between  branches,  the  heart  of  IDP  is  Private  Wire  Teletype — 
the  communication  system  that  mokes  such  time  saving  and  money  saving 
operations  possible. 

You  owe  it  to  your  business  to  investigate  IDP  end  Private  Wire  Tele¬ 
type-hove  our  communications  specialists  show  you  how  you  con 
benefit  in  scores  of  ways.  Coll  the  telegraph  office  nearest  you. 

OTHBK  COMmJNICATIONS  SERVICES 

Inquire  about  Feciimih  Stnrieet  and  Channels  for  TolomoloHng, 

LINKED  WITH  WESTERN  UNION  FOR  CANADA-U.S.A.  PW  SERWa 


^SERVICE  M 


CR.CN  TELECOMMUNICATIONS  SERVE  ALL  CANADA 


DeSeau 

(Continued  from  Page  1) 

We  think,  with  both  queues  of, 
money  and  queues  of  people  lining 
up  before  the  Bank  of  England 
and  Canada  House  respectively, 
that  there  ought  to  be  some  means 
of  getting  the  two  of  them  intro¬ 
duced  to  each  other  before  they! 
sail  for  North  America.  i 

Canada  can  use  British  money,! 
not  because  she  might  run  out  of 
money  otherwise  but  because,  as 
a  typical  middle-of-the-road  coun¬ 
try,  we  like  to  have  checks  and 
balances.  Why,  we  are  crazy  about 
checks  and  balances.  We  can  also 
do  with  a  lot  of  people  and,  in 
fact,  would  not  be  surprised  at  all 
if  some  day  soon  this  did  not  be 
come  one  of  our  biggest  problems. 

Maritime  Securities 

(Clnsing  Quotations.  May  14.  1957) 


.Atlantic  Utilities,  Richts  ... 
Cousins  Ltd,,  ('lass  A’  .... 

Do  CTa.ss  B’  . 

Eastern  Can.  Savings 
Eastern  Utilities  5*2  pfd  . 

Eastern  Trust  Company  . 
Great  Eastern,  4’ 2  pfd  .... 

Do  5>2  pfd  . 

Halifax  Insurance  . 

Maritime  Life  .... 

Maritime  Paper  5  pfd  .  . 

M. intime  Steel,  pfr  . 

Do  common 

Maritime  Tel.  &  Tel.  com. 
Do  pfd 

Moirs  Ltd.,  common 
Do  pfd 

Nat  Sea  Products.  5  pfd 
Nova  Scotia  Trust  Co. 

N. B.  Telephone 

N.S.  Light  &  Pwr,  com.  . 

Do  4  pfd 
i  Do  4’ 2  pfd 
'  Do  5  pfU 

Ol’clii  Fisheries.  Vi  pfd  .. 

Do  common 
Oland  &  Son  Ltd.  Class 
Do  Class  *P 

Robin,  .loncs  Whitman  pfd. 

Stanfields.  Class  ‘A*  . 

Do  Class  ‘B’  ............ 


Commonwealth  Building,  Ottawa. , 
Architects;  Abra  &  Balharric  A 


Laurentien  Hotel,  Montreal. 
Architect:  C.  Davis  Goodman 


120,00 

19.00 

98.00 

220.00 

16.25  17.00 


Reflecting  their  striking  modern  design  —  the 
boiler  plants  in  these  new  buildings*  represent  the 
ultimate  in  dependable  low  cost  heating. 

Dominion  Bridge  boilers  are  designed  and  built 
in  Canada  for  all  heating  and  industrial  purposes. 
Manufacturing  and  service  facilities  from  Coast  to 
Coast. 

'  Boilers  and  hiiilding  steelwork  by  Dominion  Bridge  Compnn)  Limitrd 

Write  for  particular,  of  any  of  the-e  i  \  jies: 

Robb-Victor  Heating  Boilers 
(Publication  No.  B.  .  116) 

Package  Unit  Fire  Tube  Boilers 
(Publication  No.  B.  120) 

Package  Unit  Water  Tube  Boilers 
(Publication  No.  B.  121) 

Type  SB  Standardized  Water  Tube  Boiler. 

(Publication  No.  B.  113)  . 

Custom  Built  Water  Tube  Boilers  * 

(Publication  No.  B.  103)  ^ 


Continental  Casualty  Building,  Toronto. 
Architects:  Marani  &  Morris. 

Consulting  Engineers:  (Mechanical) 

H.  H.  Angus  &  .Associates  Ltd. 


Pbntsat.  MONTREAL  •  piTAWA  »  lORONTO  •  WINNIPEG  »  CALGARY  *  VANCOUVER 

Assoc.  Company  Plants  al.  A.MHERST,  N.S.:  Robb  engineering  VAks.  Ltd.  QLKBLC:  Eastern  Canada  Steel  &  Iron  Wka..  Lt4. 
SAl  LT  STE.  M.ARIE;  Sault  Structural  Steel  Co.  Ltd.  WIN.NIPEG:  .Manitoba  Bridget  Eng.  AVks.  Ltd.  CALCARYi  ILivenido 
Iron  A  Eng.  AAks.,  Ltd.  EDMON'I'ON:  Standard  Iron  &  Eng.  W'ks..  Ltd. 

Divisions:  Boiler  •  Structural  •  IMatcvsork  •  .Mechanical  •  AA'arehouse 


Qc  cj&U  PonuHioit  Byur^e/ 


IJI  the  financial  times,  may  17,  1957 1  the  price  was  reasonable  In  light  I 

- - - - of  the  heavy  demand.  While  there  | 

•  ^1  I'®  some  individual  interpretation 

Financial  Times  To  Carry  New  could  be  raised,  it  is  believed  that 

.  I  f  f  •  I  prices  determined  would  give  I 

fnnOV  ftr  Pmp  Lfflfi  Stocks  most  accurate  picture  of  the, 

inUeK  %JT  rifj^  LIIITS  | growth  of  natural  gas  pipeline  in-' 

— - - Idustry  with  regard  to  the  com- 

The  steadily  growing  number  ofi  .An  index  showing  the  week  to  posite  index 
oil  and  gas  pipe  line  stocks  have  week  trend  in  this  group  has  now 

become  such  an  important  part  of  u  prepared  hv  Kippen  &  Co  r  ! 

thp  lict  nf  tnvp.;tnipnt  media  in  ”  "  preparea  ny  ixippen  e,  co.  encouraging  and  it  is  belie\  ed  that 

Canada  that  trading  and  invest- ^'^'^eal  investment  dealers.  ,he  con^osife  index  ^ 

ment  in  such  securities  is  reflect-  :  and  The  Financial  Times  has  to  very  good  basis  for  evaliia  mg  he 

Ing  the  development  of  a  distinct '  show  the  standing  of  this  index  general  ri.se  and  fall  oP  the  ten 

STOW,  such  ,s  ulilitics.  mines  etc  |  „.„k  i„  „.eek.  »cks  c™Mdcred  and  the  ,ndu.s. 

have  formed  for  a  number  of^  k,[try  ' 

_ .;.computed:  There  was  no  difficulty  in  de- 

NATURAL  GAS  PIPELINE  INDEX  |termining  the  daily  price  of  listed 

.  t  *  j  D-.e...  TnaoN-  stocks  The  last  sale  of  the  day 

STOCK  ,  Hate  Lis  ed  P""  was  used  In  the  five  iinli.sted 

pnsumer  s  Gas  Aver  H-L  ,  an  TSE  $29  82  x  3.3o3  00 

Inland  Natural  Gas  Aver  H-L  Jan.  TSE  $  8.2o  x  12.121  00  Because  of  the 

Midwestern  Indust  Gas  .Aver  H-L  Jan  TSE  $  3.2^  x  30.77  00 

Union  Gas  Ave.  H-L  Jan  TSE  *63  7.1  x  l.oW  W  ,  .  Hcter- 


stocks  considered  and  the  indus¬ 
try  in  toto.  I  I 

Determining  Daily  Prices 
There  was  no  difficulty  in  de- 
jtermining  the  daily  price  of  listed 


Alberta  Gas  Trunk  Line  Fe 
Northern  Ont.  Natural  Gas  I 
Quebec  Natural  Gas  Ap 

Trans-Canada  Pipelines  A! 
Westcoast  Transmission  J 

Method  of  Computing  Index 


Date 

Listed 

Price  Factor 

Index 

Aver 

H-L  Jan 

TSE 

$29  82  X 

3.3.53 

100 

Aver 

H-L  Jan. 

TSE 

$  8.25  X 

12.121 

100 

.Aver 

H-L  Jan 

TSE 

$  3.25  X  30,77 

100 

Ave. 

H-L  Jan 

TSE 

$63  7.5  X 

1.569 

100 

.  .Aver 

H-L  J.an 

TSE 

$12  38  X 

8  078 

100 

Feb 

.  26,  1957 

NL 

$10.50  X 

9.524 

lOOl 

as  Feb  8.  1957 

NL 

$13.50  X 

7  407 

100 

Aor 

23.  1957 

NL 

$28  00  X 

3  572 

100 

Mar.  1.  19.57 

NL 

$24.56  X 

4  072 

100  ' 

Jan  1.  1957 

NL 

$29.00  X 

3  449 

100  ' 

1000 

was  used  In  the  five  iinli.stcd 
stocks,  the  closin.g  bid  price  was 
decided  upon  Because  of  the 
spread  between  bid  and  asked 
price  and  the  difficulty  in  deter¬ 
mining  a  final  sale  if  was  felt 
that  the  bid  price  would  be  the 
only  fair  value  While  in  doing 
this  there  may  be  an  element  of 
daily  pessimism,  the  standard 
value  of  the  closing  bid  price 
would  give  an  accurate  result  in 


I  Economies  Seen 
Lake  Shore,  Wright 
Amalgamation 


Poge-Heria/  Director  |  Economies  Seen  Grif&  MoCaL%?“^^  C  C.  Stadacona  Has  w??ncluKetaS?uka«®^^^ 

Lake  Shore,  Wright  jWinnetka,  Ill.,  C.  S.  Lee,  Calgary  ,  New  Ore  Structure  drilling.  The  work*will  be  correli 

I  M  I  «•  Alts.,  J.  F.  F  McQueen.  Toronto.  _  t6d  with  ssmnlinff  ro^ult^  sn 

'Amalgamation  Ont.,  P.  R.  Payn,  Como,  Our..  A  Development  at  the  Rouyn  pro-  completing  -enlosical  m:apping  t 

-  H.  Ross.  Calgary,  Alta..  T.  Muir  pprfy  of  .Stadacona  Mines  (1944',! f ho  entire  property.  The  objectiv 

Reduced  tonnage  of  ore  treated  has  revealed  a  new  ore  strur  - 1  of  this  initial  program  is  aim*^ 

and  lower  averaee  rrice  received!,  f.®  .'^oeting  held  immediately .fiire  in  the  800  foot  level.  Royl^t  accumulating  sufficient  data  o 
frAtn  mint  fnr  ffnW  nrnrfiirtinn  i^'’  ad.ioiirnmepf  of  the  I  Roherfson,  president  reports  which  to  base  further  exploratir 

annual  meefin.g.  the  following  were,  A  long  drive  to  the  outheast  has.on  this  geologically  favourab 
are  reflected  in  annual  report  oflelfcted  officers  of  the  company,  opened  up  an  ore  shoot  of  over  82  property. 

Lake  Shore  Mines  Ltd.  which  President  J.  F  F.  Mr-|fpp(,  whirh  revealed  grau®  of  - - 

shows  a  decline  in  net  parningsi^"*’^'’- '  ,  ^  !(’  ?(':  ounce  gold  per  ton  over  a !  n«Vill^  Conner 

after  all  charges  for  19.56  to  $.398.-!P^'’^''6'  presi  :  width  of  four  feet.  F'urther  drifting!  PP®r 

487,  equal  to  19.9  cents  a  .share  onl^  Elhafton  secretary-  showed  rontiniiance  of  the  quartz!  Toronto  —  DeVille  Copper  Mine: 

outstanding  stock,  from  1955  figure  {'Pin  which,  after  39  feet,  showed  Ltd  has  started  an  exploratio 

of  $448,564.  equal  to  22.4  cents  a  -  I  improved  grade,  with  the  most, u  . 

share.  iSv  Vanltfi  Gold  0.2.37  ounce'P'^7"'^  company  s  bas^ 

Production  for  year  under  re-,  VUlU  cold  over  24  feet.  .metal  holdings  ad.ioining  Hudsoi 

view  was  valued  at  $2,685,142  com-  1QC4  Mnf  Aif  to  addition,  drilling  in  the  hang  Bay  Mining  &  Smelting  in  the  Fli 

jpared  with  $3,108,339  in  the  pre-j  * mg  vvall  has  indicated  the  pre-;Flon  area  of  Manitoba.  i 

vious  period,  and  e.stimated  co.st!  -  sence  of  another  quartz  vein  which'  .  .  ctf.nc  Uno-  « 

aid  was  $277,399  as  again.st  $.301,-1  Sylvanife  Gold  Mines  Ltd  re- sp®ms  to  be  a  branch  of  the  mam  ciirnng  lines  o 

000  .ports  for  the  year  19,56  net  earn-  '’cm  The  three  diamond  drill  in-1  'he  property  and  additional  perso 

n  R  xfff  vrR  fir  During  the  pa.sf  year,  Robert  C.  mgs  after  all  charges  donn  over  tersect ions  a.^sayed  respertiiely  oe!  are  en  route  to  DeV'ille  to  earr 

‘  ■  Stanley,  Jr.,  president  states  in  15  per  cent  from  195,5  figure  at  127  ounce  o'^er  4.8  feet,  225  ounce  ""I  electromagnetic  sur\’ey  ; 

H  R.  Milner.  QC..  has  been  report!  Lake  Shore  launched  a  po-!*261.028.  equal  to  8  cents  a  share  oi’er  4  7  feet  and  .263  ounce  over' mapetometer  survey  and  .surface 
Reefed  a  Director  of  Page-  |j(,y  j,f  acquiring  control  of  other  nn  outstanding  stock,  as  compared  5.3  feet.  pologizing  preparatory  to  diamom 

jopcrating  properties  and  inaugur- j  with  $,306,7.5.5,  equal  to  9'2  cents  a'  -  drilling.  A  reept  financing  agree 

firm  of  Milner,  Ste/r.  Dyde,  f  program  Tib  ExploroHon  ^ssle'^rmple '^cash 

Martland  A-  Lavton  Edmonton  .each  of  these  new  companies  par-'  Production  for  year  under  re  -  ,  ;  ■■  a.s.spe  ampie  ca.sn  tor  tne  pro 

Alberta  He  IS  Chairman  of  Can-  ,ticipating.  iview  was  valued  at  $1,709,119.1  Explofllig  UtigOVO  ;  .lected  program,  a  company  spokc.s 

X’-*......!  r-..-  :  Tn  fnllnu-inc  Ihic  acoi-«,ccii,« 'Hnu-n  from  nro\-iniic  _  _  .  ..  .  man  States. 


H.  R.  MILNER.  Q.C. 


firm  of  Milner  Steer  Tivde  ^^mg  an  exploration  program  with  share 

f  pesMiiiiMii,  me  a.oii.m.u  nrm  or  Milner  Steer.  u>de.  'pgrh  of  these  new  comnanies  nar- '  Production  for  vear  under  re  '  --'r 'e •  la.s.sure  ample  ca.sh  for  the  proj 

I'd  5  ...r'in'  iStHhi'’'-'  ""  |v£”''S“v,'r:hd"r  Exploring  Ungovo  !,Wedpr«r,™.,comph„y,p„L,. 

romnneite  inH«  frnn^  d"v  to  Western  Natural  Gas  i  I"  following  this  aggressive  I  down  from  previous  year's  output!  Toronto  -  Detailed  work  nlans 

P  ■  Company  Ltd.,  Canadian  Utili-  policy,  he  points  out.  company  in-jof  $1,863,573  Tonnage  milled  diir-lgre  currently  being  scheduled  for  rocky  peboleums — 

ipting  Listed  Stock,  to  Index  Limited" a^d^ni^elor  ‘n  Wright-Hargreaves  Min-ljng  the  year  was  lower  at  15.36^, SToration'fleob^  RocKv  Pe.roUur7.d  .dtur*  ,hJ 

IP  base  for  the  individual  cas  ^ Malartic  Gold  Fields, dons  as  compared  vvith  171,926!  lingava  nicker  belt  nron  ''"'■itionai  $3,M,noo  principal  amount  n 

le  base  tor  tne  indiMmiai  gas  pf  xhe  Royal  Bank  of  Canada,  .which  resulted  in  acquiring  con-  tons  !  .  .  ,  '"  'u  ^  ^  rionvertihu  sinking  Fund  Deben 

oil  pipeline  stocks  that  are.  Burns  A- Co  Ltd  .  International  ',rol  of  combined  workins  can^tal  Balance  sheet  -how-  npi  work '^"mpany  s  Blind  tures  arc  being  retired  by  the  issuance  o 
d  was  taken  as  the  av  erage  utilities  Corporation.  Trans-  if  «- 5  ®  capital!  balance  sheet  how.,  net  work-  uranium  prospect 

I/,..-  r,(  fhoco  I  r>i«»  T  T  i  of  $/.7a0.000  aod  anuudl  earnings  mg  capital  as  at  December  31.st,  f«,.  _ _  i.s.sued  capital  «iii  be  2.201, ezz  shares 

le  high  and  low  prices  of  these l  Canada  Pipe  Lines  Ltd .  (Quebec  pvrpee  nf  <700000  li9S6  amniintins  tn  fisfi  im  The  proaram  for  the  company  s  leaung  6.298,.i28  shares  m  the  treasury, 

.s  diinnp  .Taniiarv  This  aver-  Natural  Gas  Corporation.  North-  1'"  excess  ot  57(tO,t)OT  I3.-ih  amounting  to  Jl, 482. 606  up - - J 


Tib  Exploration 
Exploring  Ungovo 


T^'  i^ex  if ToSed  bv ’‘the  ;T77T  I  ;  ]  t^he  composite  index  from  day  to  i.^I^canadian  uV.r.:  'policy,  he  points  ouL  company  in-; of  $1,863,573.^  Tonnage 

Kimole  average  of  relatives  Listed  Stock,  to  Index  Limited,  and  Northw-estern  .vested  in  Wright-Hargreaves  Min-'ing  the  year  was  lowei 

simple  aterage  01  reiauw.  .j.  actively  traded  at  the  he-  Adapting  Listed  Stock,  to  inaex  utilities  Limited  and  a  Director  ps  and  Malartir  r.nlrf  FiniHc  !tnns  as  rnmnarert  «• 

method.  It  proceeds  from  con-|gjnning  ,h!s  year  To  take  the  The  base  for  the  indiv  idual  gas  pf  The  Royal  Bank  of  Canada.  !  which  "resulted  in  aSutin-  coititons 

Ss"®whTcrLve"s  each  ''Th"  l”^fhe ’aferfee'  rVi"!  r”  ^td  .  International  :,rol  of  combined  worLg  capital!  Balance  .sheet  show.s 

ratios  which  gues  eacn  S'OCK  an  reasonable  considering  the  listed  was  taken  as  the  average  utilities  Corporation.  Trans-  r  *7  750  000  and  annual  eaminac' ms  ranital  as  at  ner, 

equal  influence  in  computing  the  fgj.,  oversub-1  of  the  high  and  low  prices  of  these  1  Canada  Pipe  Lines  Ltd .  (Quebec  Ijn  pvopscTf  t7wif^  ^  I  ofs  fmLnntfn, 


composite  index.  scribed  and  were  not  traded  at  the 'stocks  during  January  This  aver-  Natural  Gas  Corporation.  North-  u  . 

ExWle:  A  factor  IS  determined  pnee  iks  divided  into  one  west  Industries  Ltd  .  Canada  f  ^  '*®  m- from  1  479,116  at  end  of  I9.i,i 

by  dividing  each  stock_at  the  base  Satire  was  decided  u%  The  hundr^ed  Therefore,  each  indm-  Cement  Co  Ltd  .  The  Cana^ 


iver  uranium  prospect  JP?.92I  sbares.  Vpoe  issue  of  these  share; 

TU«  f«..  su..  "’e  i.v.vuetl  eapital  will  be  2.201,672  shares 

Th6  pr0£>r3m  for  th6  company  S  iM'ing  6.293^128  shares  m  the  treasury. 


period  into  one  hundred 
100 

-  =  3.353 

2982  I 

At  the  close  of  each  day  the  last! 
gale  price  of  the  listed  stocks  is! 


add^  together  and  divided  hy  ten 
(10)  which  will  reflect  a  rise  or 


"  1  V-i—  ctn/’t  nripo  fnr  Tanii  Balt  Co.  Ltd.,  North  American  iport  says,  uaxe  snore  noias,  aiffeiniie  Mines  Ltn  logetner  weiies 

u  Life  Assurance  Co  Taylor.  Isubstantial  interest  in  LeMoyne  V  Moot,  president.  Mated  in  re 


artic  Gold  Fields,  re-i  Sylvanite  and  its  sub.=idiary. 
Lake  Shore  holds,  a  Delnite  Mines  Ltd  together  Welles 


price  of  the  stock  the  day  that  ary  multiplied  hy  the  factor  fori  pegr.son^t  Carson  (Canada) 
there  was  an  active  market  and  the  stock  concerned  equals  one  ^td..  and  the  Peace  River  Glass 
—  ■  -^hundred  Company  Ltd. 

OIL  PIPELINE  INDEX  “  .  _  ^  Z 


STOCK 

Date 

Listed 

Price 

Factor 

Index 

Trans  Mountain 

.Aver 

H-L  Jan 

TSE 

$110  .50  X 

905 

=  100 

Trans-Prairie 

.Aver 

H-L  Jan 

TSE 

20.38  X 

4.907 

=  100 

Pembina  Pipeline 

.Aver 

H-L  Jan 

TSE 

53.97  X 

1.8605 

=  100 

Interprov.  Pipeline 

.Aver 

H-L  Jan 

TSE 

52,19  X 

1.9161 

=  inn, 

4'4noi 

:  The  Oil  Pipeline 

Index 

\vas•^- 

100 

Deal  Pending  For 
Virginia  Mining 


Ungava  Mines  which  has  a  stake  port  now  have  invested  more  than 
'in  the  major  nickel-ropper  dis- 1 *500,000  in  oil  and  gas  venture.s 
.  covery  in  the  Cape  Smith-Wake-! and  are  ju.st  beginning  to  get  re 
lham  Bay  area,  Ungava.  whcre'furns  on  these  inve.stment.  During 
j  large  Canadian  and  Untied  States!  1!’57,  he,  says,  income  from  oil 
i companies  are  conducting  exten-'and  gas  could  ea.sily  double  that 
sive  exploration  work  •  of  1956 

!  Following  a  careful  analysis.!  - 

i president  says,  it  was  decided  to!  stanweli  oil  a  gas  ltd 
by; combine  the  milling  of  Lake  Shore  j/nk^rEvfni  t  off  ud .  ffb/haii  fi 


Announcement 


(10)  which  will  reflect  a  rise  or|  100  j  *  .  f  vir-’inia  Minmp  Coro  Wright-Hargreaves  to  take  «  rtient,  has  iirmiy  underwuttan  too.^ 

fall  in  the  cotTposite  prices  with^  The  OH  Pipeline  Index  was.>- - - - — - Meps  or  ^  1 

regard  to  the  base  period,  computed  bv  the  same  method  as  limits  us  to  this  extent  e.idousniiwiu  ui.j^  estimated,  will  provide  .savings  3.733,334  shares  .'lutsiandin?  and  266,1 

Thus,  if  a  $50  00  stock  price  the  Gas  Pipeline  Index  —  the  Here  is  how  the  first  "Aver-'an  operating  company  drillingjon  direct  milling  costs  'to  Lake  shares  m  the  treasury _ 

at  the  base  period  increased  in  simple  average  of  relatives  The  ages  ryiort  appears,  for  the  week 'operations  and  undertake  produc- 1 Shore  of  over  $100,000  a  year. 

price  to  $55.00  the  individual  index  High-Low  prices  of  the  individual  ending  Friday  May  10th  1957  Jtion  on  the  optioned  sections  of  the] Many  other  economies  can  be  ^ 

for  this  stock  would  be  110  '2  x  stocks  for  January  were  averaged  G.AS  INDEX  OIL  INDEX  "  _-„_„hoc  nf  nnmnanv  's  pointed  out  as  a  re- 

$55).  A  $25.00  stock  price  at  the  and  the  resulting  figure  was  divid-  125,138  Mon -May  6th  117  643  ’^"^ts  properties  ot  company  co-ordination  be- 

base  period  would  have  a  similar  e(j  ,nto  100  to  give  the  required  123.5.30  Tues  — May  7th  117  688  near  Dillwyn.  Virginia  'tween  these  two  mining  compan-  I 

effect  by  a  closing  sale  price  of  factor  122  736  Wed —May  Sth  117  399;  Exploratory  drilling  on  the  option  ies.  i  |  w 

$27.50  (4  X  $27.50'.  This  gives  each  While  there  may  be  some  con-  122.997  Thiirs  — May  9th  112,849  gj.p3  ^.g^rjed  out  over  the!  W.  T  Robson,  mine  supennten-l  I  TO  HE*  MAJES 

stock  an  equal  influence  on  the  cpm  that  only  four  stocks  are  124.090  Fn  — May  10th  119.288  :  j-  months  bv  Exploration 'dent,  states  in  report  that  at  the'  |  ' 

_ *«art«irrtloec  ftf _ _ 1  : _ 1 _  gn*  /\/\a  tl’l.  TT*..;  liO  OCO  .‘•.V  .  fl 


ixeentive  A$$i$tanl  (Vaneouver,  B.C.) 

Well-established  investment  firm  offers  exceptional  opportunity 
to  a  ereatiie  man  to  understudy  president  and  proceed  to 
management  responsibilities.  Must  have  a  mathematical  back¬ 
ground  and  investment  fund  experience  is  desirable  but  the 
essential  characteristics  are  the  ability  to  initiate,  develop, 
and  promote  investment  and  sales  programs  Salary  open  and 
future  earnings  unlimited  Age  30-40  preferred.  Local  inter¬ 
views  arranged  Write  in  strict  confidence  giving  full  particu- 
lare  as  to  age,  education,  experience,  and  other  pertinent 
data.  to. 

STEVENSON  &  KELLOGG.  LTD 
Consulting  Management  Engineering. 

810  Royal  Bank  Bldg  Vancout'er  2  B  C 


gy  APPOINTMENT 

TO  HE*  MAJESTY  QUEEN  ELIZABETH  IL 


composite  index  regardless  of  considered  in  this  index,  the  124.090  Wk.—Fri  Close  representing  the  interests;year  end  total  footage  of  ore  ex- 

whether  the  ten  stocks  are  priced  index  to  date  has  shown  a  good:  Kippen  &  Company  Inc.-  Lj  major  Canadian  mining 'posed  in  the  drifts  at  Lake  Shore 

differently  at  the  base  period  indication  of  the  general  trend  in  Oil  &  Ga,  Pipeline  Index  icompanies  headed  bv  Venturesiand  available  for  sloping  was  11.-' 
Adjusting  Unlisted  Stocks  to  Index  this  industry.  The  fact  that  there  Gas  Pipe  .Av.  124.09  125.18  -1  09, option' agreement.  673  feet,  grading  n.,517  ounce  gold' 

The  difficulty  IS  to  adapt  tjie  un-  are  only  four  oil  pipeline  stocks  Oil  Pipe  Av  119:2  117.6  ^16  ip^nlnration  Protects  had  until  oer  ton  across  drift  width  before 

listed  stocks  to  the  index^  Except,  ^  ^  ^  ^p^r  decide  slashing  57  inches, 

for  Westcoast  Transmiss  0  ranCft  Nat'l  fiSC  34.i  tons  grading  five  pounds  co-  ^^.j^p^i^pr  undertake  active  devel-  Turning  to  the  company’s  oil  in- 

pany  Limited,  the  four -  VianSO  liaT  I  wOS  lumbium  pentoxide  per  ton  or  '2.-;ppj^pjjj  pp  jhe  optioned  section,  in  terests.  Mr.  Robson  states  that  at 

AAAeDir*AM  _ 'Aelele  A#>,*AaMA  48n,noo  tons  grading  6.4  pounds  or; p^.pj.j  initial  financing  of  the  end  of  1956  company  had 

-=:=  AMERICAN  ___  AQuS  TO  ACicagG  ,38.243.491  tons  grading  ®'-S*’!i$l. ('00.000  was  to  be  provided  and  conservatively  estimated  net 

M  ■%I^P  M  I  !  -  I  pounds  per  ton  Of  the  tonnage  3  4q  p^P  ppp^.g^  pH  reserves  of  236,000 

■  ■  II  fl  I  .  Gross  acreage  position  of  Canso  oufimed.  24.200.n00  tons  of  OA  per  ^gp^or's  interest  in  a  new  operat-  barrels  and  net  proven  gas  re- 

LlHri  I  HL  iNatural  Gas  Ltd  in  Canada  an-i^^"‘  39.600.000  tons  of  0.32  pppppgpj.  serves  in  areas  assured  of  an  early 

"  "etc  I  t  f  6  1  'p!"  cent  columbuim  pentoxide  can  sygh  an  operating  comoany.  it  market  of  11.3  billion  cubic  feet. 

FOR  YOUR  BUSINESS  ^nual  report  states,  was  nearly  be  readily  mined  by  open  pit.  a!-;,,  announced  by  S  J  Smiley,  sec-'  _ 

Commercui  «nd  Beal  Estate  Fl-  doubled  in  1956.  '  largely  as  a  re-  lowing  a  low  cost  mining  opera-  pgfarv  of  T’irginia  Mining,  is  now  Wg***-—  nAealfA 

nancing.  lit  &  2iid  Mortgagea.  sult  of  participation  in  cmcrgms  tion.  he  states  ihein^  formed  as  an  Ontario  com-!-i  a^.. 

exploratory  ventures  in  the '  SL'  Headway  and  Coulee  'ointly.Jgp;  '^p^^pp.^pH  ‘ggp^aii^a-.EIeCtS  DirecforS 
a  iDTentory.  Sale  *  ;  Lawrence  Lowlands  of  Quebec,  i  have  staked  a  group  of  claims  en- 3  000.000  shares  and  spon-  Calgary-At  the  annual  meeting 

im'rea”ed--PaTmfnti'’'Eeduced.  Be-  ,3,nd  the  Eagle  Plains  area  of  the  ^hmpasaing  he  i^land^  in  ^  jppgj  hy  Vimco  and  Explorationjof  Western  Decalta  Petroleum  Ltd. 

eeivabie  Discounting.  Re-Disconnt-  |Yukon  Territory"  Company  was  "^Kenam  Bay  area  ot  Lngaxa  ppp.ggf^’  Shareholders  in  the  new  j  shareholders  elected  the  following 

T.VrS!S.'';:r.V/K  ■"  a  smalP„BPi_a;«  -  ,n  add,,  aa  Jirectora  of  ,h,  company  w  L 

bentnre  Financing.  Bank  Credit  and  gas  producer  in  Quebec,  towards  ^^'^^'^her  .51  1,4.7b  jnowen  rur-  Vimco  —  Ventures  Ltd  - 

Insurance  Company  Financing.  New  jUp  end  of  1956  rCDort  states  rent  asSCtS  Of  $393. .320  and  CUr-Z.  ’  e-  ij  Sf  T  sJ  o  ^ 

Ventures  Financed.  Promotional  ,1"^  ena  01  i4ab,  report  rtates.  i  ,,ahiiitiec  nf  tsT  sio  lOBrien  Gold  Mines  Ltd.  Prcston 

Financing,  c.s.  A  Canada.  |  Company  continued  to  rop'i'gg  'gfVggg„h^^^^  3,  19S6  least  Dom.e  Mines  Ltd..  Beaver- 

STOCK  ISSUES  ARRANGED  ’•®  '"home  position  during  the  current  asslts^of  $1301934! lodge  Uranium  Mines  Ltd  the 
year,  total  income  increasing  21*’-^°  current  asser,  01  investment  firms  of 

SY.  FIELD  iPer  cent,  report  declares  ihal.^^d  current  liabilities  of  $4.210.  R^.ppi^Hs  ^  S. 

1457  Broadwoy,  New  York  N.Y.  i  -'ubstantial  increase  in  explor-  1  .-Le,  ^nd  H  Hentz  &  Co.,  and  James 

II— —Tn  Wl  7  •7aQc==L.!®f°''y  development  ex^ndi-  NCW  JoCk  Lok€  MacGregor,  supervisor  of  oper- 

lEL.  wi.  /-/ayp  iturcs  reflects  the  expanded  ex-!  Toronto  -  New  Jack  Lake  Ur-iations  at  the  Virginia  property, 

P'oration  program  carried  out  in  anium  Mines  Ltd.  is  shipping  a'ivVright-Hargreaves  Mines  Lt(i.. 

1956  ’  small  drill  into  its  Western  prop-!  one  of  the  original  sponsors  of  L 

Land-holding  position  in  Can-lerty  in  the  Coldstream  Copper, Exploration  Projects,  is  not  par-  X  \ 

ada  increased  to  1.045.470  gross^area  in  order  to  explore  a  sul-lticmating.'  M  \ 

acres  <571,117  net  acres'  from'phide  zone  which  has' been  loca-|  The  new  company,  Mr,  Smileyl  f  ;  1 

1516.270  gross  acres  <312.083  netted  on  surface  and  is  over  400  states,  is  "designeii  to  press  in-;  I  e-  I 

'acres'  in  1955.  feet  m  length  Sines  it  dips  into; (gasified  drilling"  on  two  zones  ofj  1  # 

I  Exploration  rights  were  obtain-, a  swamp.  1'  is  believed  that  itifhe  option  area  'with  a  view  to  \  # 

ed  on  a  60,000-acre  permit  be-;eri'-Jld  no  doubt  extend  for  a  con-'hringing  these  zones  into  produc-i  w 

, tween  Montreal  and  Three  Rivers!siderably  greater  length  it, on  as  soon  as  possible,  and  tol 

land  a  50  per  cent  interest  was:  drilling  is | continue  exploration  and  develop-!  ^ 

‘obtained  in  a  second  60.000-acre  ^of^Hnuing  on  the  Eastern  property, jhe  remaining  areas” 

permit  straddling  the  City  of  adjo'oing  Coldstream  Copper  in'  _ ; _  | 

Three  Rivers  by  farm-out  agree-;^^®  same  area  ..  J  aji  I 

ment  with  Inter-City  Propane  Inc  made  iNOrdllOdt  MOQUl 

I  On  the  basis  of  drilling  results. out  the  present  I 

.report  says,  company  plans  '  program.  {NGgOtldtG  DOdl 

-  J  j  comprehensive  exploratory  pro-'u  "j  ~  ;  I  _  __ 

.gram  for  the  area,  Hoilnor  Earnings  ,  Toronto  —  Negotiations  are 

^  ~\  ^  1  ^ Quorter  Lower  junderway  between  Noranda  Mines 

materials  'Headway,  Coulee  u  Ltd.  and  Mogul  Mtnmg  corp  Ltd.i 

HANDLING . . .  'Results  at  Oka  ST'Zt  rL”!  ■  1 


SOmiERS  OF  "CAIUOIAH  aUB*  WHISKY 
HIRAM  WALKER  &  SONS  LIMITED 


CAPITAL 

FOR  YOUR  BUSINESS 

CommetciRl  sod  Real  Estate  Fi* 
oancing.  Ut  &  2Dd  Mort^afea. 
ConstnictiOD  Loaoa.  Chattel  Lnana 
on  Machinery*  Eqalpmeot*  Flitorea 
A  Inventory.  Sale  it  Leaseback. 
Present  Financing  Consolidated  and 
Increasedo-Payments  Bedoced.  Re* 
celvable  Discoanting.  Re-Discoont* 
mg  and  Installment  Financing*  Long 
Term  Subordinated  Note  and  De* 
bentnre  Financing.  Bank  Credit  and 
Insurance  Company  Financing.  New 
Ventures  Financed.  Promotional 
Financing.  t'.S.  &  Canada. 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  Broadwoy,  New  York  N.Y. 

=TEL.  Wl.  7-7395= 


In  87  lands . . . 
^'Tlic  Best  in  tlic  House!” 


OISTIllERS  OF  FINE  WHISKIES  FOR  ALMOST 


C  I  N  T  tJ  I  T 


S^eecU 

MATERIALS 


tpt  if  (ar^- 


Your  de^patchers  can  .Mmes  Ltd  and  Coulee  Lead 
I  ...  L  Zinc  Mines  Headway  and  C 

keep  m  constant  touch  |  controlling  inter® 

vAth  your  mobile  equipment  .Columbium  Mining  Products 
operators  1  Ore  reserves  at  property.  J 


nusuiis  UT  UKU  'approximately  3'^  cents  per  share.  Noranda  would  purchase 

-  jJ  Y  Murdoch,  president,  told  an-,'^‘’b^uture5  of  Cold.stream  Copper 

Toronto  —  The  development  pro- nua!  meeting  here.  .A  year  ago,iMine.s  Ltd  from  Mogul,  .Amount 
2ram  carried  out  last  year  at  earnings  were  slightly  in  excess' of  the  debentures  has  not  yet  been 
the  Oka  property  of  Columbium ;  of  five  cents  a  share  for  the  same  set 

Mining  Products  Ltd.  expanded  quarter.  Completion  of  the  agreement 

the  ore  potential.,  according  to  Mill  tonnage  is  currently  averag-  n-ould,  it  was  indicated,  be  of 
•Joseph  McDonough,  president  nf  mg  about  SdS  tons  per  day  com-  benefit  to  both  parties  Mogul 
both  Headway  Red  Lake  Gold  pared  with  3.30  tons  daily  during  would  obtain  needed  funds  to  bring 
.Mines  Ltd  and  Coulee  Lead  and  the  last  six  months  of  19.56  Us  Irish  Copper  property  to  pro- 

Zinc  Mines  Headway  and  Coulee,  Hallnor  is  not  expeeted  to  qua!-  duction  and  Noranda.  holding  the 
jointly  hold  controlling  interest  in  ify  for  cost-aid  in  1957  and  ac-  Shield  Development  property  ad- 
Columbium  Mining  Products.  cordingly.  when  it  is  advantageaus.  joining  Coldstream,  could  carry 

Ore  reserves  at  property.  J  Me-, the  company’s  gold  production  will  out  development  of  the  Shield 
Donough  states,  are  estimated  at 'be  sold  in  the  free  market.  Mr,  ground  through  the  underground 
three  cut-off  grades  being  106,.5f).3,-' Murdoch  said  workings  of  (Coldstream. 
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with  BILL  2-WAV 

MLDIOPHONE 

Miles  and  man-hours  are  used 
without  waste  when  BELL  2- 
WAY  RADIOPHONE  is  used 
between  your  despatcher  and 
fork-lifts,  loading  trucks, 
jeeps,  cranes,  etc. 

With  BELL  2-WAY  RADIO¬ 
PHONE  —  as  with  all  BELL 
communications  systems,  you 
have  no  expensive  equipment 
to  buy,  repair  or  replace  when 
outworn  or  outmoded.  You,  pay 
only  for  the  service! 

Why  not  let  BELL  take  care 
of  all  your  communication 
needs?  Just  call  our  nearest 
Business  Office  —  there’s  no 
obligation. 


The  Roadbuilders . . . 


Please  send  me  your  May  Bulletin,, 


Mkrcemmunicating  BELL  TELETYPE 
%l(phon*  SysMins 

tWE  BELL  TELEPHONE  COMPANY  j 
OF  CANADA 


The  construction  of  new  and  improved  roads 
promi.ses  to  be  an  area  of  major  economic 
activity  in  Canada  for  many  years  to  come.  A 
number  of  public  companies  will  benefit  from 
this  activity,  both  directly  and  indirectly,  and 
their  securities  offer  an  interesting  outlet  for 
investment  funds  at  this  time. 

Our  Monthlv  Bulletin  for  May  discusses  the 
roadbuilding  industry,  and  contains  a  review  of 
Srandarti  Paving  &  Materials  Limited. 

tPe  uill  he  ^lad  to  mail  a  copy  to  investors 
without  obligation.  Simply  complete  and 
mail  the  accompanying  coupon. 

Ross,  K  no-w^les  6r  Co.  LtJ. 

25  ADELAIDE  STREET  WEST.  TORONTO 
Hamilton  Braotford  Windsor  Sarnia 
Sudbury  Niagara  Fall*  Brampton 


\  S  // 
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From  the  ground  up  —  from  raw  ore 
to  finished  product  —  DOSCO  operations  are  fully  Canadian. 

Canadian  hands  fashion  the  ore  to  its  many  purposes, 
and  back  of  the  production  line  Canadian  brains  search  out  new 
ways  of  making  good  products  still  better. 

Canadian  industry  and  business  can  depend  on  the  know-how  and 
experience  of  fellow  Canadians  working  with  DOSCO. 

DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 

location  of  DOSCO  plants; 


AAentraal,  Qua.  Sydney,  N.S.  Sprtnghill,  N.S.  Tranten,  N.S.  New  Watarferd,  N.S.  Olaea  Boy,  N.S.  Ojibwoy,  Ont. 

Terenta,  Ont.  Wabona,  Nfld.  Sydney  Mina*.  N  S,  Walkarvilla,  Ont.  Stallarton,  N.S.  Saint  John,  N.B.  Halifax,  N.S. 


THE  FINANCIAL  TIMES,  MAY  17,  1957 


jCoba/f  Cons.  Prepares  For 
Production,  Ore  Reserves  Boost 


1.  Group  of  Companies 
3WS  Considerable  Progress 


Below  are  4  Blunt  Statements 
about  Canadian  Oil  Stocks 


i  Cobalt  Consolidated  Mining, 
Corn,  reports  silver  ore  is  ready  to! 


fiito— Aiittiial  report  of  Little  major  nickel-copper  discovery 
I  l,ac  Cold  Mines  Ltd  lor  which  is  attracting  large  Cana- 
cveals  company  to  have  en-  dian  and  Ibiiled  Stales  companies, 
a  most  successliil  yisir.  The  nickel-copper  find  was  made 
prolil  for  (he  year  amounted  in  the  Ca|M'  Smith-Wakeham  Bay 
area,  luigava,  on  concessions  ol 
jLcMoyne  Cngava  iVlines.  a  com¬ 
pany  originally  linanced  by  in¬ 
terests  of  Little  Long  Lac,  includ¬ 
ing  Lake  Shore  and  Malartic  Cold 
Fields,  and  certain  other  well-es-' 


jbe  drawn  from  six  developed  vertical  and  horizontal  dimensions 
zones  in  its  .\gaunico,  Christopher, j of  the  No.  7  vein  .system  from 
t'obalt  Lode.  Temiskaming  and  which  a  shipment  of  3  tons  high 
4''oster  mines,  upon  completion  of  grade  .silver  averaging  .3999  ozs. 
,iij''lits  new  mill  early  in  .June.  An  in-  per  ton  was  made  in  P’ebruary. 
s’  tensive  exploration  and  develop-jRaises  from  the  6th  level,  at  in- 
I  nsn  program  is  being  eontinued’tervals  along  the  600  ft.  length  of 

n*i  as  the  company  prepares  to  con-  this  vein,  all  entered  high  grade 
centrate  on  silver  production.  ore. 

James  E.  Armstrong,  manager,  Another  important  silver  source 
of  the  operations  at  Cobalt,  Ont.,  for  the  new  mill  is  being  deveiop- 
reports  that  the  Foster  has  theled  on  the  Chri.stopher’s  611  and 
potential  of  becoming  an  impor-'612  vein  systems,  400  ft.  west  of 
ifanl  silver  produeer.  A  raise,  iri  No.  7  vein.  The  first  intersection 
the  first  of  four  ore  shoots  being;With  this  ore  showed  177  ozs.  of 
Ideveloped,  carried  in  high  grade 'silver  per  ton  acro.ss  7.8  ft.  Drift- 
'from  the  120  ft.  level  to  the  sur-  ing  on  these  veins  has  disclo.sed 
face.  If  similar  results  are  ob-  leaf  silver  through  the  wall  rock 
(ained  from  the  remaining  shoots, lover  the  7  ft.  drift  width  and 
Armstrong  predicts  the  FosteCT^elallic  silver  over  a  .3. in.  width, 
will  be  an  outstanding  mine.  F’ir.sl:Muck  saiuiJcs  froin  the  lirst  five 
contact  with  this  zone  last  Kep- rounds  in  this  zone  assayed  at 
tember,  produced  a  high  grade- 58,  204,  205,  109.  and  438  ozs.  ol 
shipment  averaging  more  than  silver  per  ton. 


firoAH  Inromc 
Net  l-itirninKK 
Karn.  prr  Sht 


In  these  4  statements  is,  we  believe,  the  basis  far  a  small 
fortune  —  perhaps  a  big  fortune.  If  you  know  the  power 
of  true  growth  and  have  a  definite  Investment  plan  ready 


[cos  to  a.ssociated  companies 
lown  at  .$1..5!>.3,t»35  and  shares 
her  companii's  arc  carrietl  (ablished  mining  companies.  Con-' 
■8.38.  cessions  covering  the  find  and  em-, 

ing  the  year  the  company  tiracing  an  area  of  411  square; 
^rsed  control  of  Lake  Shore  miles  are  held  by  Le.Moyne  Minc.S| 


.Moderate  increase  over  preced¬ 
ing  year  in  gross  income  and  in 
net  earnings  after  all  charges  arc 
shown  in  annual  report  of  Ven-' 
tures  Ltd.  for  year  ended  Dccem-i 
her  Slst,  19.56.  Ol  total  dividends 
received  of  $2,666,123  in  19.56  and; 
$2,478,4.59  in  19.55  Falconbridge' 
Nickel  contributed  $2,310,214  last 
tains  a  .50'r  interest  in  profits  ollyear  and  $2,121,017  in  19.55.  ' 

the  venture  and  Asarco  Nickell  Admini.strative  and  general  ex-; 
Company,  subsidiary  of  American jpenses  for  the  year  amounted  to 
Smelting  and  Refining,  assumes  §386,644  compared  with  $319,431  in 
control  of  the  concessions,  fin-!l9,55.  Interest  charges  totalled^ 
ances  exploration  work  and.  if;.$312..306,  down  from  $346,92.3.  In-' 
warranted,  brings  the  properly|eome  taxes  came  to  $6,406  again.st 

into  production  ; . . 

Perron  Cold  Mines  and  BelcheriUnd  $4.50,000  in 
.Mining  Corporation,  associates  ofderrcd  from  dividend 
Little  Long-Lac.  have  obtained' provision  lor  depiction  on  shares 
concessions  in  the  area.  Perron  ul  subsidiary  and  a.ssociated  com- 

■  panics.  i 

Current  assets  as  of  Dc-c.  31., 

19.56,  stood  at  $8.32,451.  while  cur-l 
rent  liabilities  amounted  to  $l.-| 
872.892.  A  year  earlier  current  as¬ 
sets  were  $1, .592. .597  and  current 
liabilities  $9,38.978.  ' 

Investments  in  and  advances  to 
subsidiary,  associated  and  otherj 
companies  at  end  of  last  year  are 
carried  on  balance  sbeel  at  $.32.- 
979.908,  up  slightly  from  $.32,763,-; 
240  at  the  end  ol  1955.  I 

Inveslmenl  subsidiary,  associat¬ 
ed  and  other  companies,  carried 
on  the  balance  sheet,  after  wrile- 
ofls.  at  $26,725,622,  had  a  total: 
market  value,  as  at  December  | 
;.31sl  last,  ol  $121,276,928.  At  end ' 
iof  1955  market  value  of  these  in- 
I vestments  was  $112,.555.849. 
j  A  general  meeting  of  Ventures  , 
[shareholders  has  been  called  for  | 
[May  .30th  next,  at  which  ap|)roval  s 
w  ill  be  sought  for  proposed  ar- ■ 
jrangement  whereby  McIntyre  Por-j 

■  cupine  Mines  Ltd.  will  acquire  a' 

{substantial  share  interest  in  com- 
^pany  and  assume  control.  . 


9  Because  these  oil  stocks  went  up  too  fast, 
■  they  came  down  fast.  However,  since  1953 
they  have  gone  through  a  healthy  and  thor¬ 
ough  seasoning  cycle— a  cycle  that  not  only 
helped  to  shake-out  most  of  the  “cats-and- 
dogs”  but  also  served  to  pinpoint  real  values. 

^  Now,  Canadian  oil  stocks  have  entered 
^  their  “true-growth”  period.  This  is  the  10- 
to-1 5-year  period  in  the  life  cycle  of  all  big  in¬ 
dustries  in  which  most  of  the  great  investment 
fortunes  of  the  past  were  made. 

Because  we  have  a  firm  conviction  that  in  these  4  statements  lie  some  of  the  best 
future  stock  profit  opportunities  of  a  whole  lifetime,  we  have  carefully  prepared: 


1  Western  Canada  is  a  tremendously  rich  oil 
country.  It  is  probably  as  rich  as  Texas 
ever  was.  It  will  continue  to  grow  in  wealth  for 
the  next  25  to  50  years.  (Texas  oil  started  with 
"Spindletop”  in  1900,  about  57  years  ago.) 

O  Because  Canadian  oil  was  discovered  just 
before  the  giant  1950-52  general  stock 
boom,  Canadian  oil  stocks  experienced  one  of 
the  most  fantastic  "false-growth”  periods  ever 
seen  in  history.  Many  issues  advanced  1,000% 
to  2,000%  in  only  one  to  two  years’  time. 


Amount.s  ol  $.500,000  in  1956  cut  is  being  driven  north  on  the 
1955  were  trans-'210  It.  level  to  develop  the  down- 
income  to  ward  rake  and  we.sterly  extensions 
of  these  veins.  j 


“4  Definite  investment  Pians” 

With  32  Stocks  for  Making  Big  Future  Profits 
in  the  True-Growth  Period  of  Canadian  Oils 


There  are  32  Canadian  oil  stocks  included  in  FOUR 
PLANS.  Each  group  of  stocks  fits  its  own  PLAN. 
We  believe  these  FOUR  PLANS  will  help  you  in 
making  much  larger  present  and  future  profits  in  the 
current  true-growth  period  of  Canadian  oils. 

YOU  SHOULD  START  PLAN  #1  NOW 

You  can,  and  we  believe  you  should,  start  Plan  #I  at 
once.  Right  now  is  probably  the  most  opportune  time  to 
start  this  particular  plan  that  you  will  see  in  a  long  time. 
You  can  also  start  Plan  42  to  increase  and  broaden  your 
overall  profit  potential.  And,  you  can  irutiate  Plan  tS 
on  the  next  spell  of  general  market  weakness.  With  Plan 
44  you  do  no  buying  now. 

GREAT  FORTUNES  MADE  IN  ONLY  A  FEW  YEARS 

Every  great  industry  and  region  has  usually  had  a  “false- 
growth"  period  followed  by  a  "true-growth”  period.  The 
railroads  had  a  true-growth  period— fortunes  were  made! 
And  look  at  the  American  oils— and  automobiles!  In  fact, 
history  tells  us  that  in  true-growth  periods  many  of 
America's  fortunes  were  made  in  only  5  or  10  years. 
This  It  the  picture' we  see  ahead  for  investment  In  Ca¬ 
nadian  oil.  That  is  why  we  have  made  the  FOUR  PLANS. 
Each  Pian  has  simpie  rules  for  safety  and  profits. 

For  example-Plan  #2,  called  the  “Double-Youf-Profit- 
Potential  Through  Warrant  Leverage”  Plan,  has  2  defi¬ 
nite  rules.  Rule  "A”  would  have  got  you  into  Canadian 
Oil  Cos.  warrants  in  1953  when  Canadian  Oil  Cos.  was 
making  rapid  strides  in  growth.  Rule  “B”  would  have 
automatically  got  you  out  with  a  4  times  greater  gain. 

i  Special  $5  Introductory  Offer 

Profit  opportuniUes  develop  fast  in  Canadian  oils— 
some  look  extremely  promising  right  now.  Send  today 
for  your  copy  of  “4  DEFINITE  INVESTMENT 
PLANS,”  with  write-ups  on  ,X2  stocks— plus  a  lO-weeic 
trial  to  the  Canadian  Oil  Reports  . . .  Just  $5. 


HERE  IS  WHAT  YOU  GET  IN 
“4  DEFINITE  INVESTMENT  PLANS” 

PUN  #1-THE  “OOlUR-COST-AVERAGING"  PUN 

(L'sing  H  Special  Low-Priced  Canadian  Oil  Stock,) 

This  Plan  can  build  up  very,  very  targe  profits 
when  you  start  at  the  right  time  in  the  right 
Slocks.  Now  seems  almost  an  ideal  time  to  start. 
And  we  have  found  8  low-priced  Canadian  oils 
that  fit  this  Plan,  You  will  see  how  big  these  kinds 
of  profits  might  get  when  you  read  Plan  rl. 

PLAN  ;^2-THE  “DOUBLE-YOUR-PROFIT-POnNTIAL 
THROUGH  WARRANT  LEVERAGE”  PLAN 

(i-  sing  4  Canadian  Fasi-Moving  Oil  Warrants 
to  Widen  Your  Gain  Potential) 

Odnadian  oil  stocks  move  fast  on  dynamic  news. 
Ihe  stocks  involved  usually  advance  for  months, 
sometimes  longer.  But  during  the  same  time  war¬ 
rants  often  shoot  ahead  double  and  triple  the  rate 
of  the  stock's  climb. 

For  example,  Canadian  Oil  Cos.  stock  was  sell- 
ins  for  $13  per  share  in  1953,  the  warrants  were 
selling  for  $1.50.  By  July  1955,  less  than  two  years 
later,  the  price  of  the  stock  climbed  to  $25.  or 
about  double,  while  the  w  arrants  zoomed  to  $12'» 
su  8-fold  increase  in  the  same  time. 


Distribution  worries 
in  the  west  ? 


that  Company  ha.s  joinrri  with  Ca.'itip 
Oil  and  Gas  Ltd .  Canpet  F^xplora- 
iedition  Lfd..  and  Consolidated  Ka.sf 
.4n0|  Crest  Oil  Co.  Ltd.,  for  an  explora- 
this  tory  test  in  the  Ben.son  area  of 
'sedj  south-eastern  Saskatchewan,  on' 
acreage .  farmed  out  by  Shell  Oil, 
Co.  Ltd.  The  new  site  lies  between 
the  Midalc  and  Steelman  oil  fields. 

Under  terms  of  the  farmout. 
which  covers  640  acres,  the  team 
is-  supplying  full  costs  of  a  Mission 
Canyon  zone  test  and  in  return  is 
earning  50''r  interest  in  the  well 
and  acreage.  Costs  will  be  divided: 
?ad .  one-third  to  Canadian  Homestead, 
ion  j  one-third  to  Canpet;  one-sixth  to 
gl,.  Castle  and  one-sixth  to  Consoli- 
jj,„Idated  East  Crest 
3rni  The  well  will  be  known  as 
hyj  Homestead  Campet  Casfie  Benson 
'  "3.  It  lies  four  miles  southeast 

of  oil  production  in  the  Midale 
area. 

.stated  that  gc-|  Tri-City  Drilling  Company  Limit- 
•iptod  was  awarded  (he  drilling  con¬ 
tract. 


Can.  Homestead 
Bays  Drilling  Co. 


PLAN  #3-THE  "BUYING-AND  HOLDING-OF- 
STRONGER-STOCKS-ON-MAIOR-DIPS”  PLAN 

(Using  9  of  Ihe  Stronger  Canadian  Oil  Slock.,) 
There  are,  right  now,  9  exceptionally  strong  Cana¬ 
dian  oils  (one  is  low-priced).  We  believe  they 
should  eventually  make  you  big  profits.  But,  in 
the  meantime,  these  slocks  go  up  and  down. 

Of  course,  these  stocks  will  make  you  more  profit 
if  you  accumulate  and  bold  them  in  one  of  their 
tow  periods.  So  for  Plan  4.X.  we  are  giving  some 
“limed”  recommendations  so  you  can  accumulate 
more  of  these  strong  companies  on  "major  dips." 

PUN  #4-THE  "CAREFUL-SEARCH-FOR-THE- 
‘FINAL-MAlOR'-CANADIAN-OILr  PLAN 

(Starling  with  the  Present  24  Caadidatet 
for  "The  Final  Malors") 

Several  Canadian  oil  companies  wilt  finally  emerge 
out  of  this  great  Western  Canada  oil  country'  as 
the  major  money-makers.  Much-  of  it  will  .depend 
on  the  management. 

For  instance,  in  the  early 'great  scramble  ftf 
II.  S.  auto  supremacy,  you  could  have  really  known 
that  General  Motors  would  finally  emerge  as  a 
leader  when  DuPont  stepped  into  G.M.  in  the 
early  t920s.  And  in  the  early  U.  S.  oil  scramble, 
you  could  have  known  that  Gulf  Oil  would  be 
among  the  "top  U.  S.  oil  companies”  when  Andrew 
W.  Mellon  stepped  in. 

Our  Plan  44  is  to  help  you  find  Ihe  major  Cana¬ 
dian  oils  of  the  future.  And  with  this  Plan,  you 
will  receive  the  highlights  of  24  Canadian  oils 
w  hich  we  believe,  as  of  now.  stand  the  best  chance 
of  being  among  the  future  great. 


Opemiska  Copper 
1956  Earnings  Up 


idif  III  im-  .V'oi 

'which  destroyed  parts  of  company’s 

Ibuildings  and  machinery,  Opemi.s-|(,^  Corprof  TulsarOklahom^  18-36. 
ka  Coppcrmincs  Ltd  reports  for|,f^^^p^,y  Rock  Oil  Corp.)  - 

iil  diafge"  'over  H  LaBorde  president  of 'Can- 

'  gp  adian  Homestead, 

,  ,  ,  ,  Iqiii.sition  of  Pennant  Drilling  w 

I  Earnings  for  la..|  year  are  re_  Canadian  Homestead  to  ac- 

. por  ed  at  .$2,5r.o.2i.,  equal  to  exploration  and  de- 

:Sed  wi-tS''ir5,5""nd  d;$2',m8^ 

li.qual  to  43  cents  a  share.  Prodiic-!''-^8aaa. 

ition  was  valued  at  $7,462,818  asj  Pennant  Drilling  s  grqss  reve- 
icompared  with  $6,796,410;  the  in-'nues  from  operation  of  its  drilling 
, crease  reflecting  higher  average icquipirient  totaled,  $2,199,475  in 
■prices  for  copper.  -  --iL9.56.  an  increase  .of  47  per  cent 

Report  estimates  ore  reserves  as  from  the  previous  year.  At  pres- 
■at  December  31.st  last  at  4.697,- ent  it  is  operating  five  drilling  rigs 
i480  tons  averaging  3.44  per  cent  in  Alberta  and  British  Columbia 
Icopper.,  more  than  double  figure  for  major  oil  company  customers, 
jof  2,244,420  tons  averaging  4.08  per,..\s  a  result  of  the  acquisition.  Can- 
cerit  at  end  of  .vear  before.  |  adian  Homestead  now  has  oul-i 
j  Mine  Manager  F.  G.  Cooke  states  islanding  2.700.000  shares  ol  capital 
that  drilling  below  the  975  level  .slock,  of  which  approximately  24 


OIL  STATISTICS  CO. 


Babson  fork,  MassachMetts,  U.S.A. 


CANADIAN  OIL  REPORTS,  Published  br  Oil  Slallslles  Co.,  Ine. 
Babson  Park.  Massachusttts  '  V  s.A 
Please  send  at  once;  (I)  A  copy  of  “4  Definite  Invest¬ 
ment  Plans”  with  32  Slocks  for  Big  Future  Profits  in  the 
True-Growth  Period  of  Canadian  Oils,  and  (2)  10- 
wceks’  service  of  the  Canadian  Oil  Reports  (published 
every  other  week).  Thi.s  offer  open  to  new  readers  only. 

□  $5  Enclosed  □  PItais  bill  mo 


then  call  on  JOHNSTON! 


Johitsfon's  irainTaIn  a  complete  merchandise 
distribution  service  throughout  British  Columbia. 
Our  trained  personnel  will,  if  required,  act  as  a 
"branch  oflicc"  for  you  .  . .  till  customers  oidcrs,  ship 
or  deliver  orders,  picpatc  insoices  and  emy  out 
other  brain ii  house  functions  foi  you  or  yoiii  .igenc 
ConUfC  Johnston's  to  rcadr  the  western  m.iikct.* 


XA.ME 


MAIL  THIS  COUPON  TODAY 


CITY . .  PROVINCE  . 

Send  paMneiU  in  Canadian  or  U  S.  dollart 


FOR  COMPLETE  INFORM.4TION  ABOUT 
JOHNSTON’S  F.ACILITIES,  and  B.  business  and 
market  potential  and  developments,  write  to: 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exehongo 

fCIOKine  Ountationis.  May  14. 

Hign  Lrow  Cluscj  £>aie6  StoUc  P 


Sales  Stock 


I. T.fioo  A.iax 
8.85.1  AP  Con-* 

51.4.1.1  Am  Lpdiif 

l..5no 

I4P.200  Anchor 
22.810  Bailc.v  S 
.58.51  Pfi  pM 
4.nin  Banff 
37 .400  [Bat  a 

II. .12liRritaiia 
21,620  (  alalta 

4.800, Cal  Kd 
9.350  C  Oil  l.d! 

2.550  C  Oil  E  - 

5.550  (XS  Oil  wts 
1,600  rs  Prte 


'dj  TERMINALS  LIMITED 

Box  5300,  Vancouver,  B.C. 

Western  Canada’s  largest  moving,  shipping, 
storage  and  distributing  service. 


Formation  of  a  new  Canadian  company  — •  Canadian  Steel  i  8.366. con  Peat 
Whorl  Limited  —  was  announced  this  month  by  Canadian  Steel  2,895  c  West 
F’otindries  (1956)  Limited  of  Montreal  and  Elnglish  Steel  Cor-j  ,5]975CYce  wls 
poration  Limited  of  Sheffield.  England.  |  s?!!.-)!!  nev-Pai 

The  new  company  w'as  established  to  manufacture  wrought]  I8.6i,-,  Dome  Ex 
steel  railway  wheels  —  a  first  for  Canadian  industry.  Produc-j  pi*' p'en-r 
Iron  is  scheduled  at  200.000  wheels  a  .year.  |  ’’.IVn  Farco 

('anadian  Steel  Foundries  is  a  member  of  the  A.  'V.  Roe  I  923  o an  Pei( 
Canada  Group,  a  subsidiary  of  the  Hawker  Siddeley  Group  of!  I'o.jn‘,-r'’'’piain 
England.  It  was  formed  last  year  to  take  over  the  Steel  Foundry  loo  Gridoii""" 
Division  of  Canadian  Car  Company  I.imited  which  is  one  of  the  iiisii  cra 
largest  suppliers  of  cast  iron  wheels  to  Canadian  railways.  i  ‘On  iiishwot^ 
English  Steel  Corporation  I.,imited  is  a  subsidiary  of  Vickers  b  ' 

Limited  of  England.  Taylor  Bros.  &  Company  limited,  a.  mem-  szisito  tiumbar  i 
her  of  the  English  Steel  Group,  will  provide  the  technical  2.8011  lupiier 
knowledge  and  manufacturing  experience:  Canadian  .Steel|  3'nno  f'/’ Pai*.!' * 
Foundries  will  supply  administrative  and  other  facilities.  Taylor!  zinoo  il.nx 
Bro.s.  *  Conipan.v  world  famous  for  the  quality  of  its  wrought!  xiansoirt 
.steel  whecl.s.  large  numbers  of  which  have  hern  supplied 
Canada  for  many  years.  I 

A  million  square  fret  of  land  have  been  arquired  next  toi  ton  Nai  Pcip 
Canailian  Steel  Foundries  on  Notre  Dame  Street  East.  Mont-I  f  tjc  ■v  ^'■'**“* 
real,  and,  an  immediate  start  will  be  made  on  plant  construction.]  J  >1  chamt 
It  IS  expected  that  the  new  facilities  will  be  iri  operation  about  N  Concor 

inid-19.5R.  2:i,Rp  N  font 

t’hairnian  of  the  Board  of  Directors- 
of  the  new  conipan.y  will  be  R.  G.  H.  6,’6iz  N  siipcii' 
Taylor,  director  of  English  Steel  Cor-I  i;i.2ih)  xonion 
poration  and  managing  director  of 
Taylor  Bros.  &  Company  Limited;  the'  '4:1.-,’  on  utx 
president  will  be  A.  C.  MacDonald,  prcs-|  ;inu,  ii»  pfu 
idcnt  of  Canadian  Steel  Foundrics^^^^-"]!j-J]]^']^^]'^^‘''’'‘' 
(1956)  Limited  and  executive  vice-pros-  9,283  Pac  'iyip 
ident  of  Canadian  Car  Company  Limited.  6.89.3  Peace  Ri' 
Other  directors  arc:  F.  S.  Beale,  di-  ,?'] 

rector  of  English  Steel  Corporation]  23’.5aQ  ' 

Limited  and  Taylor  Bros.  &  Company]  29,6110  Pondn- 
Limited;  E.  F.  Neale,  President,  Holden!  i-i'H  Pioirie  'b 
S  SW  Company  Limited,  Montreal.  J. 

I  '  y  Bedbrookc,  executive  vice-presidont,  77]57o  Rocky  Pc 

I  i  i  Holden  Company  Limited:  J.  E.  Cliibb, |  4.H92  iiovaiiie 

I  '  ?  ^  vice-president  (finance)  and  treasurer. | 

f  .  W'  Canadian  Car  Otmpany  Limited  and]  jg.'Xscurr.v'* 

Canadian  Steel  Foundries  (1956)  Limit-1  iz.416  scrur'  Ftc 
*  ed,  Crawford  Gonlon,  .Tr.,  president  andj  s  wiisnuri.s 

‘  general  manager,  A.  V.  Roe  Canada';,7'J'jj[Js"JJni,pr 

luniiteii;  G.  L.  McMillin.  vice-president! 26U6I6 stanwcil 
’’f"*  g'pncral  manager,  Canadian  s t eel ■■>6  Tandem 
Foundries  (19.56)  Limited.  'si’am;  rranx-Em 

Other  officers  are:  F).  K.  Neale,  exec-  6.96.3  Triad  oil 
iitive  vice-president;  .J,  E.  ("Itibb,  vice-  ioMa.3  un  oii» 
prc.sident  (finance);  G.  L.  McMillin,  ol^ilnwayre 
vice-president:  G.  A.  Gowdy,  comptrol-jsorozH  wespar 
.:  ler  of  Canadian  .Steel  F'oiiodries,  1 19.56)  lo.z.in  \v  Maysii 

i.  Limited,  treasurer;  D.  N.  Byers. 1 

-  secretary.  '■■i.o  w  i.easa 


G.  H.  Toylor, 

Choirmon 
>f  the  Board. 
inadion  Steel 
/he«l  Limiud 


of  agricultural  sciences  and  business  manage¬ 
ment,  both  so  necessary  to  the  production 
of  good  and  plentiful  crops,  on  a  profitable 
basis. 

The  prosperity  we  all  enjoy  would  be  im¬ 
possible  if  today’s  farmers  weren’t  doing  such  a 
fine  job.  But  those  bright,  eager  children  on 
the  yellow  bus,  tomorrow’s  farmers,  will  make 
an  even  greater  contribution  to  this  country's 
progress.  They’ll  be  able  to  do  this  because  they 
will  be  trained  in  newer  and  better  farm 
practices,  including  the  use  of  farm  machinery 
which  will  be  "revolutionary”  even  by  today’s 
high  standards. 


There’s  nothing  neiw  about  a  schoolboy  dashing 
out  at  the  last  minute.  But  that  big  yellow  bus 
Ls  something  new  .  .  .  something  important  to 
you  even  though  you’ll  never  use  it.  For  this  is 
a  district  high  school  bus  picking  up  its  morning 
load  of  farm  children. 

Not  so  long  ago,  the  "little  red  school  house” 
was  the  end  of  education  for  the  majority  of 
these  children.  Now  they  ride  the  yellow  bus 
to  high  school — and  may  go  on  to  an  agricul¬ 
tural  college  afterwards. 

Parents  are  encouraging  their  children  to  get 
more  education  so  that  when  they  have  taken 
over  the  farm  they’ll  have  a  thorough  knowledge 


1C  MfyrDonoM. 
Premden*. 
nnndion 
Vh«#t  limitcrf 


MASSEY-HARRIS-FERGUSON  LIMITED 

TORONTO.  CANADA 
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DECLARATIONS,  page  2 
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5-'m  Nor.  Pacific  ii'^  I’nitcd  Airline  28’*  8..100  Cnch  Will 

R’a' Paramount  .1.5*  *  M.S.  Rubbrt  8.500  Cody  Rrco 

.>'*  Penn.  R.R.  M*  ;  IT.S.  Steel  fi.S  ll.500  ('oin  I.ake 

3’,^  Pepsi  Cnla  21’ ?  Wesfinffbouse  ^t'a  170.077  Coldstream 

514  Phillips  Pete  48-^4  Woolworth  IT'*  17,500  Cniomac 


Mt  1.15  l.irx 

1.70  1..58  i.»;o 

12. 12  12.12  IM.t 


KAXK> 

\  A  riMN  Al. 


1.70’  ,70  Impertal 

1.81b  ,1.5  .Atonireai 

2.00  1  >0.  Voxa  .Scotia 

2.05  ..50  Royal 

l.tO  .8.*x  Tot. -pom. 


»si  F.aineo  pet  snare  i*  amount  earned  in  com  pa  n.v  *  liscai  vear;  tor  pitiposee  01 
pet  .St  na*  inci»me  ia\  leitirn*  'MMideods  are  shown  on  a  calendai  v^at  b^si* 
s>x  Indicalex  |9jk  vtMt  Misial  xrais  enrime  ItiK  t9»8  in  June  in  Famines 

not  sn  marken  irlate  to  lO.i.A  vear  *  tncludrs  exttas.  a  Askeo.  h  Bid.  d  Deftril 

mn  A  lefn*  aie  na-ro  on  ratendai  I't.xh  dix  idend  rale  lincliidins  e\tia.«  at  the 
'Ofl  clnsini  price,  hridav  piexioti*.  •  Md'  lot* 


NEW  YORK  STOCK  MARKET 

.Annplied  he  Ahearsnn  nammlll  A  1  «.  irinslnt  Oimtatinn*.  TiiesdaT.  A|»»  Hi 


75-s  Ini.  Nickel 
17*4  Ini.  Paper 
18*4  Ini.  T.  A  T. 
41  4  .tohns  Manx . 
41‘4  Kcnnemti 
•II'*  Ij^seil  A  My. 


Ill'*  Pure  Oil 
10'!?*  Radio  Corp. 

18>  V  Sperrv  Rand. 
50’*  Republic  Stl. 
115’-*  St.  Regis  Pap 
85*  s.SchenIrv 


4.. )0  l.l.x  4.10 

1.. >n  .i,"o  i.t.s 

7.4.)  7.25  7.10 

.1.7,>  .1,70  .1  70 


Eockheed  xd80r  18'*  Sears-Roe  k 
Eoew*  ^0'* 'Shell  Oil 


11  Mrr«k 
8.1*  4  Mon.^anio 
197-^4  Mont-VA'ard 
98*.:  Vfotnrnia 
18’*  Nai.  Di>i, 
ni.A*  \>i.  Steel 
M's  \.A  ,  Cent,  xd’ 
7.51 ..  Nor.  Am.  Ax'' 
S.5-'m  Nor.  Pacifir 
28’*'  Paramount 
’i.)'4  Penn.  R.R. 
13’,^  Pepsi  Cola 
t.5*.4  Phillips  Pete 
l.A*-  piih.  Serx. 


11’?  .Soc-Mobll 
11'  •  .South.  Par. 

.18* South  R.R. 

18*  *  .Stan.  Brand* 

18  \  Stan.  Oil  V.J. 
71’l‘  Tcxa.s  m. 
.Ifl’a'F’nion  Cavh. 
.11'*  linion  Pac. 

lI'^T’nitCd  Airlina 

.15' *  I'.S.  Rubbri 
:  IT.S.  Steel 
?1’-?  Wcstingboiise 
13-^4  Woolw’orth 


UNLISTED  SECURITIES 


(Anpptifd  h.e  Kippes  A  C*.  Inc.) 


(CInsini  Ountations.  .Alav  II,  I<i.x7) 


10  Algoma  Central  .17 
..  Do  ptd  i 

41  A|e\and  RldA  C  IP 
AHA  Can  Te|  AC  18 
120  Reaubar  1  HAP  10 
■*'.9  Rcauharnois  pwr  15 

41  RC  Su^ai  "B 

Brin  Peie  C  10 

9.800  Bril  Am  Assiir  I’O 

2.000  Kifckiille  I  82 

Can  Delhi  P  10 

I  HP  hue  A*  2(1 

^  Can  ItiriemntiT  20 

Can  Fife  115 

■ (  Mot  l.aoip 

.,1  1  S  ( lit  \x  at  rant*  *» 

Can  Super  Oil  20 
Cole  Coil  A  15 

r.o  R  r. 

•  Colonial  SS  fOP 

.  Commercial  Ijte  20 

'■  ,(  onifdeiatn  Fite  18.5 

Cawthra  A  F  -15 

.>.n;>;  ^  t'ha,.  I.  ;,n 

r  «  .V  G  I'M  IX 


Rid  Asked 
I  .17*  ?  18* : 


I  I  (  on*  Thealr#  A  A 

^  Do  B  S 

,  Common  Intel  755  7 

Conlinenial  Filt  8P 
•  IT'CMTht  pfd  8.5 

I  Cousin*  y.  1/  IP 

I  Crown  Fife  nexv  110  1 

Cuban  S  .Sugar  A 

Daily  Vlirror  A'  lOO  ] 

I  Dct  Ini  Bridie  !i 

D  ol  C  G  Insui  70  J 

Dover  Indu«  9*  a 

Fasiern  Tru.sl  2f  J 

Fmp  Lite  '.A  pld  .10 

Fsse.v  Pack’d  J 

j  F’.rrelsiot  Fite  125 

Gal!  Rras.s  70 

G  Rr  A  C  Inr  C  II 

Gr-Wesi  r.if#  >70  Ji 

Guay  C  \  \  .180  4;’ 

I  Guai d  Re> ?rv  pi  lOo 
i  Halitav  In*  12 

Hudson  Ray  *>9 

Imp  Them  Int  ,“'4 

I  Ing  X  R  tJd  fOn 

I  Ini.  Holdings  >0 


Faiitenf  8  ptd 
I, a  .Sainagarde  45 
I.dn  At  Can  A  pf  40 
Vlonarch  l.ite  300 
,  VlcCarfh.v  M  A  4 
Do  B  1 

V  File  A.s.sor’n  27.5 
.VR  Telephone.  .  M'' 

VS  I’nixi  la 

Petro  (hem 
|f>lanfl  Blew  A  15 
,  Dot  A  One  RIy  )08 
Proxincial  Rank  2>'- 


>70  290  Sov  Fite 
.180  420  jSiralPsic 


I  stand  F’ncf  1*  p  15 

Sfexx  A  Floxd*  1 

jSlin  t.ife  Axsre  'M.x 

I  Dit  (tcn  tn«  h 

j  (Valet  loo  M  ? 

I  \A  /•stoi  n  I  .lie  . .  55 


CALGARY  OIL  QUOTATIONS 


(^npplmd  h»  .laa  Riehardsnn  A  .Anns! 


tCInsInt  OontaHnns.  %1a 


1.13.3  Mip, 
313  Ba..n. 


Bala  3 

j"  Bill.  Grn  13 
'I'  l.amar  7 

r  Kmia.v  1 
C  Fortune  17 
CAnarood  Inx 


R'd  Asked  Century 
'’9  .19  Jria.vbar 

1“  .T' f  Boia-h 


lB'?.Saisa  73  S3 

S3  Stliriaon  Hi-,  |S 

12  TransfId  8  8 

>•'•4  W  Warner  0>.4  jft 

2!  W  Maysii  JKO  190 


- CANADIAN  BONDS - 

r«*rref»»  «|iii»lalinn*  tupplled  h?  |nr**iment  Dealers  A«sf»ria(i»n  «f  Canada 


too  Yr  Perns 
•  MO  .M4.  Jan, 


•Ma.v  1  -58 
.tune  1  7i-' 
Oei .  1  79 
•Ian.  lS-8 
Mar.  1  98 


,.l  81 
l.fiOO  1  88 


(>th  V)  97*4 
iMhVf  9.5 
(7lhV»  91 
i8lh  VI  90»7 
rhih  Vi  sa 


■•1  12’?  .11'.  12’ 


.50' -  1'*-'4  .501.., 

n-*»  10?.  ii’4 

191.,  in  JO 


i:m»ii»  (.niP 

Critmao' 
Pi-rrsirtr  A* 


50  ftr>  pld 

."0  Rohtnvon  1.. 

.’•»  I  *i»  old 

,10  Rfie.  A  V, 

.  O'  Kolland  A 
,’f)  Mo  R 

-l.f,  4  I'O.  Pld. 

.00'.:  Rovalile 
.-a  Do.  Pfd. 

.xO  SI.  LAVA  CP. 
*M  M»*  I’fd. 

, .Sangamo 

'0  .Srai  te  (  n 


1.10  .11*  Do  V,T. 

1.00  .">  Silknii 

3. MU  .,,i»  1)0  l*td 

80  .10  .'xilxeiwd  A' 

8U  10  Mo  B 

l.fiO  .!'»  .Simon  A  Son* 

.'.no  l.»>  Mo.  Pld, 

.’0  !  ''?  Himo-on* 

7.5  »0  Slater 

■>.80  1.10  Sf*mm.  Pld. 

1.90  .50  .Soiiiham 

'’..IT'?  1.‘5  So  (  Mow. 

7, no  .5.UU  Mo  old, 

2.00  .7.5  .Sian.  Pax  t ns 

^0  '!U  Stand  Rartto 

‘*0  .1,5  .Stan.  Rrork  f 

.to  .!0  Mo.  R- 

1.00  .50  .stedman 

1.50  l.lfi  sr.  ri  of  I  an. 

7.5  SloxxeM  A 

Mo  F 

l.’fii  Slurtri  Dll 

1-05  70  S,yp  Pl’Op.  pt. 

.80  «o  Sunerte.st 

'  f'O  2, .50  Do.  piH, 

'  '  1  1  *MHI  \ 

?.no  100  Do.  ptd 

Taylor  Pear. 
Do.  Ptd. 


100  Int.  Rk  V2  89 
Do  1*4  85 


Rrit.  (  ol  -1  nft 

Do.  1  89 

Man.Hv  1*  .  74 
Manitoba  1  88 
Do.  1*4  70 


4 ' 78  9« 

4/59-81  9H 
.1  8;t-8.5  87* 

4  88  92'/ 


;  Kp  91  J 
1  8-1  S.'C* 
1  88  73’ ? 
1  70  78 
1  72  71'» 
1'4  61  91 


J'hrecRiv.  84  88 


Rail*  and  Vax-isatom 

Msoma  (  H  .5/.59  1.18 


c  •  8/  91 

1 70  a.i 

1  81  aa 

1*4  70  81', 3 

.Vi  30  82 


Do.  .l':-75  79’i 
•  Do  4-'4.?9  91*  J 

Do.  .1’ t  81*  8> 

Do.  4*4  31  88'^ 

(  aly  Pr  1'  4  72  H* 
Can  Flee  1  88  o? 
C.P  R.  1’4/72  8.5'.a 

Gal.  Pwr.  1'4  70  31'? 

G.I..  Pap  1'4  7,5  31 

Mcl.ar  Pc  .),89  35 

Mex  I  I2hi  t/7:*  3> 

Mar  Flee.  1  7.5  3.5 

Vlld  LAP  1*4  88  32 


I»ow’  Imp  V.  87  8.5 

Qoe.  PoxA ,  1  h‘»  9> 

j  Do  .l'/2  70  88 

Do  l*-i  70  88 

Do.  1*4  72  at 

40  D»>.  1'  *  71  34’? 

Xfx  Do.  4'4,78  9.5 

SI.  M.  Pr.  1*  4. 70  Sl'-a 

y5  Wp;:  Flee.  I?/?  71  30 

Yy  Do.  i  71  81'/? 

Real  Fslair  ; 

Alex.  Bldg.  8  82  106 
^^/'  Bahoiii  <  hi  79 

■?,  '  Dorn. .Square  1  ,79 
,  Fa  I  on  R  1'  ?  88  87 

J;  Do  5  . 71  90 

^  film  Inv  5  .i9  1.1.5 

Hotel  l.aS  .I'h.i  96 

■  '*  Ford  NeKon  4  87  87 

MIlAni  IM  I'.-  84  9.5 

Morgan  1’4  87  90 

Do  4»  j  71  9? 

O 

a;  Indiistrtai* : 


I  C.Vlei.Mr.  5*/*  8’>  101  intj 
f  .  (  clanese  .1/62  88 
f”-  Chem  >*4/71  90’ ? 

,  f'.l.l,.  3S.  74  S.i'.j  S3'  . 


>  M.3j0  Conjagas 

'  5.800  ('oniaiirum 

•  8.800  (‘on  Key 

173.1 19  (‘  P.ellekenn 
"  .1.11  C  Beta  G 

I  '31  -500  C  Callinan 
’0,512  Con  ('  Cad 
:i  20.1  C  Denison 
14.575  Dn  *xl« 

7.330  C  Disrox  erv 
:  IMMC  Fen 

I  »8.5  IV*  R  xvl* 
1  l.,*00  (‘on  GilHej 

2’’  700  C  G  A I  roxx* 
1.000  r  Guava na 
178.800  C  Hallixx  ell 
4  .540  Con  Howry 
117.550  C  Marben 
>11.100  r  Morrison 
.5  905  C  Mf*.shcr 
11.711  Con  Negus 
4, .500  Con  Vichnl 

I I  .->09  ('  \orlhla«)d 
12.865  C  Pci  xh 
l.>.757  (”  Red  Pop 

>50. 180  ('  Regconri 
8.100  <’  .Sannorm 
47.412  Cop  .Slid 
44.1.50  r  Tungsten 
>.175  Conxvcst 
'•'.800  Cop  f  nrp 
75.810  Coperest 
I !  1 .981  Cop- Man 
16.V20  Copland 
17  1.50  ('oulce 
740  Coitrnnr 
!  .500  Cow’ich 

13.100  Croinor 
>.1.17.5  Crowpal 
>1  000  Cusco 
>1.375  Dacrins 

181  900  Daine 

18. . 100  D’Aracon 
3.600  De  f’our 
1.000  Do  w(« 
4.300  Deer  Horn 
1..111  DKldona 

6  500  Delnite 
11. 886  Diadem 
2.14.5  Dome 
617  D  Ma,gne* 
>5.300  Donalda 
>1.8.50  Duvan 
187.100  F  Amphi 
10  .100  Fa -I  Mai 
!5.915  Fast  Sull 
'.000  Fast  Ash' 

11.500  F’.asi  Vle| 
2!.96.>  Fast  Min 

Lino  FIdei 

5.100  Fldrirh 

2.57.. 500;EI  ,Sol 

19. 500  Fm  Glaeier 
19.700  F'urrka 
10.1.50  Fxpl  \ll 


I  Can.  0,1.  1  73  3,T„  SR'„  ,.,;,,n7  Kalronhn/tc 

IforkshMIl  ,1,  3.3  33  <  Ba,  artav 


r  .'M  V,  Kaiafla.v 

r,.|  f.l  4', ,3.3  30  l'.;.-,jraiada. 

„  "I  330.S-!n  F  wfst  Tiing 

Con.s.  Orn.  3  3!  9?',  9J  1  70(1  Fnrt  Kirk 

Cr-ort,!  3nnr  3  33  S3  33  3  10(1  Francfinir 

Oil  "j,70  SO'.j  o-'..,  jo,!07  Finhishor 

Oom.  3  rtv4'  ,  39  94  97  470  .300  Gailwin 

Oom.Slo,.  4', ,75  31  13.701  Galknno 

Oorr  lar  .,  3/  93  98  4.379  Gfio  Minn, 

:0,  v,l/.n  4  ',/74  30  -i.lOO  Genov 

Kal.m  \r.  lo,,74  q;|  9-,  |9,8n0  Gon  .Si  inn 

Krtrty  Paonr  4  74  33  1  300  Giant  Mavrnl 

Oort.  Giain  4  61  9/  ?.315  GianI  3K 

c..iVlti  .  x.r.  4/34  39' J  97  3n,.300  Gtrnn  I'l  an 

I  t'n  4’-,  30  9:|.,a  031,,.  3.300  Goirtair 

(.'  I’lain,  1'33  243  :3.nnniGo1rt,irvl 

Gonna,  3  Bn  93  ion  ,  3. 600  Gold  F.a^lr 

Hurt.son  Kav  4/73  3.3  1.3,300  Gold  'Ian 

Imnol  ial  Oil  3/39  SB  Oi  1  33.700  GF  I'l  an 
.3''i/73  84  I  9,0,30  Granriinr. 

Imp  Inh  .1/70  S.IV*  !  1,315  Grandiio 

Inrt.  Xrr  3'  .j/7.3  95', j  98' a !  131 .100  Grcvtiawk 
,  l>0  3'4/74  92'/j  ».i'.j  30.100  Gulrh 

On  4'  .,,/74  39  9|  '  11.000  Gulf  l.-ad 

I  On  i  ',  77  no  li'i  •  11.332  Clinnar 

i  living  Oil  .,',.37  9.3',,  5955.  On  .vl.. 


Man.  I..M  (4,  83  3,9 

Massey-Hai  .5  67  91 


Dr*  .5 '72  90  91 

Phillip*  ,5,fi8  9')  yt; 

Price  Rr.  T,  66  86 

Pronto  Mr.  .5,60  96  98 

•St. Law.  Cp.  .5/7>  96  98 

.Susk.  Pipe  .5'7>  92 

.Simpsons  4'»'7l  94  9; 

•Sfanrork  .>.*i  81  99'/?  tO) 

I  vStan.  Mr.  5'/?  62  KM  10.4 
:  .Sfcinberc  .>» .  71  96'/?  uv. 
Trader  Fin  >  8f>  91  -n 

Do  •>  7‘'  90  91 

i  n  C.  deb.s  .5>i  37  201  20.5 

wc  Tran  .>i..  88  111  197 

Win  Fnpl.  4'/?  70  91  06 


Abilihi 
Aiax  l*eie 


Do  1/61 
,Qiie  Hv  1  60 
Do.  Vm  74 


Tt  T^r  fail  I  19  1 


Ahitibi  4  74  8.*’?  HI*/?  ''9f’9sn>*9 

Itfi  .1*/7'8V  'M  .Simpson* 

AIUomDran  .5  61  94  95  f'’” 

AJumin  i'/a  71  9l«?  9.5 

R.(  .  hor,  4»Ai/8I  8.5 

'B.,A.  Oil  .■l’/?/74  81*/?  8h’?  no 

I  Rum*  4,81  9‘)  «.*  '''A'O 

Can. Brew  V  88  n.  W'eston 

Do.  4»/i/31  88’/?  91  _ 

ir  Cement  rs/7.A  M  87 

I  Do  S’/4/76  9V/»  lft0*/a|  t  Pay.  ( 


Can.  .So.  Oil  5  61  89  9’? 

CP.R.  1*  .  66  9.5*/?  97 

Do  4  69  102  104 

Can  Peiro.  4  7?  112 
,  (  ockshutt  5/68  8,5  89 

I  Dorn  Tex.  4  66  90  91 

Dosco  1  61  I0|  105 

Do,  4’i  70  120  124 

Gen  i'ele  4'-»/6.‘*  96 
Home  Oil  5  71  LT5  118 

Do.  i-'x  71  11.1  11.5 

Foblaw  I'd  78  98  tni 
New'  .Siipei  >'84  77 

HI*/?  North.span  r'*  6.1  ti6  Ito 

.Simpson  *  .5  78  101  104 

Yy  Trad.  Fin.  4.'»4  89  104  109 

9S  Triad  4.-‘4/7J  96  99 

Tr  Fmp.  D  .9/86  XV/% 

33.,J  Dn  .''.V/BV  33 

u,  'Vain.  Bind  3/33  33'/, 


M2  '  11.332  Clinnar 

5.955‘  Do  wt.s 
92  i  6:>..l(10:G\vlllim 
9'1  I25;iIallnor 

90  153  lOtl  Hard  Rork 

95  80.600  Har-Min 

9!l  >2.78(1  HeadxA-av 

96  >7.800  Heath  . 

7  700  Heva 

98  .i.KiO  Hisb  Rell 
98  !  M72  Hollincei 

9.058  Hoyle 

97  .50()  Hiiqh-Pam 

fO)  I  17.000  Ind  Fake 

lO-i  6.7.50  Inspiration 

9o',?  l.ljO  Int  Ran 

■II  >1.100  Irish  (  op 

91  16..!fi0  Iron  Ray 

205  12,000  .lack  Waite 

197  621.966  Jacobu.s 

96  11..100  Jaye  Fvpl 

>5.lM2  .feanrtfe 
59.900  .fcllicoe 
^f*5..100  .lohurke 

96  13  900  .loliei 

66  165  700  Jon-milh 

>07  700  .luinuing  Pound 
9?  >6.37.1  liiwsev 

97  19.100  Kcnville 


1  .1.1'  .  10.798  Kerr  Add 

t  9.50  1.,>00Kc'i  Fake 

>  9, .55  1,600  Kilcmhr 

1  7.10  1.-100  Kilcm  wfs 

1  ..10  22.862  Kirk  Mori 

I '  -  II'?  1 1..508  Kirk  Min 
)  21.7.5  1.061  Kirk  Town 

I  1  L'.>  '  11..152  Fahrariot 

1*  .  .>:>  3. .150  Fake  Cin 

»  1.15  ".HOOF  Dnfault 

;  I  »;o  .5.000  Fake  Ijng 

>  1)I»  IC.iOOF  Dsn 

•  .75  >8. >05  I.  .Sfinie 

oa  1  750  1.  VVava 

t‘o7  FlOfiFa  Fu/ 

I  .81  -  ^  -jhri  Faniaqiie 

1  .11  :?.20(CFeitfh 

t  jM  ,  T.OttO  Fmi-nmi 

It  .297, .500  Frxindin 
;9I  I  16..>2nFF  Far 
I  jft  i  13.500  Fomeca 

I’.,  -’Ol.,  9.7.50|Loradn 

1,  Lii;,  1.9.50  Do  xvl* 

'  1.75  I  Fouviei 

I  „  on  Fvndhsi 

!  ‘xy  19,014  Macassa 

)  in  19,40(1  Macdon 

'  •»  .''n’"  1  V'.TOO  Macfic 
f,  In, 975  MacLeod 

70  10,321  Madsen 

’7Q  4.000, Magnet 

in  28.000  Majti'rin* 

1 .05  23.000  .Malartic 

J  -jn  40. >.50  Mancasi  U 

in  49. .529  Maralco 

2.67  3.0tHI  Marcon 

1  lit  2‘’.050  .Maritime 

I  ni  ‘>9.9(10  Martin 

in  .50. '106  Ma>  hriin 

.iiji.,  1.900  McIntyre 

)  16  7.o(i0  Mcfxen 

1,10  fi.!>0M(,Mar 

.  »6  12.  ion  ,M<  VA  ;*r 

.81  10.18.1  Medal 

•  ?  on  lO.'ooMcnt 

.1".  12105  .Morrill 

.!  >  1.300  Meta  I'ran 

.81  10.700  .Afidrim 

.08  57. .'75  Milliken 

L70  1.000  Minda 

..».’>  2. .111  Min  Corp 

.85  12.100  Min  Fnd 

. In*  g  1.1.799  Min  Dre 

5  .09  10.500  M0911I 

.1  1  1.844  Multi  M 

9.. 5f1  >6  900  Nama  Cr 

.09' g  >3,600  Nat  Fvpl 

1 .  »8  2-‘L180  Ve.'ilon 

.14  5.000  .\eIlo 

.07  1.1-300  Ve*  Lab 

?  .r*  .  51.313  New  Nicer 

.7.t  21.67J  New  Nth 

>.09  2>  tJOtt  New  p.id 

in.  ;>  1 .500  Nexx-  Cal 

.5.2.5  '  1.500  \  Davie* 

.1  1  176.105  .\exv  Delhi 

>.r!-»  7.581  V  Dirken 

.5  7.5  .52.626  \  h'nrlune 

.71  '1621  \  Goldxiie 

’0.50  17.025  N  Harri 

',.1,5  11.05.5  New'  llovre 

,10  13.693  .Vetv  .lason 

it",?  in. 121  V  Kelore 
4.011  '’(’9.700  Newliind 

JO  ro.86(>  N  .Man 
.14  >1  1 00  N  Minda 

..16  21.200  .V  Vlylama 

.78  >9.000  New  nf*r 

1.10  1.5..50O  .New  Rouyn 

9  >.1^  1.500  N  Senator 

;mo  !  3,  Hid  .\n IV  Tskll 

.1  70  26.260  Nick  Rim 

.10  7.100  Vtpissing 

6.90  *  I  -lOO  \isfo 

4.15  9,600  \nr-.Arme 

2.70  48  128  Nni  cold 

.10  1 .000  N'nrlartir 

16  4.9>l  Normeial 

*•;  .  1,.501  Norsx  nr 

'  7(1  6.725  Vorthcal 

■-,7  l2[.|-.’0  V  Rank 

I  an  ’Mj.'iOO  Vorthspan 

1.2.5  22.>n.'  Do  A  wi* 

.9  10  2.9.50  North  Can 

13  I  2.000  Northland 

I  10  5.000  Voiwalie 

to  19.650  Nudolama 

'in,  125.040  Ohaska 

1  10  11.000  O'Brien 

II  2.1.00  (tyam? 

T  in  M.tidO  Oka  Rare 

IT  ‘*0.9.50  O'l.ear.v 

971.,  10.7.10  Openiiska 

96  290.000  Orenada 

17  74  011  ftrnishv 
26.0.50  Osisko 

I'l  72. 717  Par  f-!asl 

»•»  fin  6.6.50  pa  moor 

ri/iO  76.800  Pan  Ue^t 

•I  77  .  29.000  t'aiamaq 

I  j-j  I  17.000  Pat  hec 
•>(>  70.171  Pardee 

,)0t  .f  66.150  Pater 
'in  10.800  Pa.'  mast 
>•11.,  661.15.5  Perrun 
■9R  >1.900  Phillip* 

1  15  6.280  Pick  Ct  ow 

1 .300  Pioneer 
■j)  105.200  Pilch-Dra 

■-,8  7.8:’(i  Placer 

>7  lOi’OO.Pnw  Rou 

.  10  56,500  f*r  Rord 

[7.5  10-100  Preston 

.19'  1  6.72(*  Pi  opto 

»0  I.IJO  M**.wis 

I  *,5  2  fiUtl  Pro*  Air 

12  19.'2(*t)  Ptirdev 

’.61  .11  .'15  (-)iie  Chtb 

.21  16.0.50  One  Cop 

6.  ’n  68.800  Due  l.ab 

51  '.835  Due  Ijth 

,75  >1.800  Our  Man 

>1  I.5.100g  Metal 

1  '5  ll.l.iO  DunslT*n 

.75  1.210  Oiirmonl 

,10  >1 .600  Radiore 

L.56  .5.800  Rare  K 

.'6  I’Ll  19  Rpyrr#*k 
->.>  .1,000  Reeve* 

.>0  1  200  Rcnabie 

.4'’  1 1  ’.200  nexspar 

.11  >.437  Rich'vll 

.■’9  >7.191  Rio  Riip 

.42  18.900  Ri\  Athah 

.1 1  86.200  Roche 

•  21  1.101.9.51  Rotkwin 

•  I  '  >8.800  Rowan  Conf 

l-Fx  j  .59.00.5  Roxana 

•  14  I  ,5.000  Ryannr 

’.87  '  >1  900  .St  .Vlichael 

' lOlO’San  Anl 
•24  7.7.10  .Sheep  Cr 

.17  ->3.3‘'0  Sheri  itl 

F'  6-20.Sicma 

I  *0  n;y 'no  Silanrn 

'  70  4  850  Sil  Miller 

.  '1  2.000  Sit  Stand 

•  H  II  .151  Sisror 

■VO  9i.20i  Sloran  A'R 

.1*'  41.105  .Sfdrona 

.‘’6’ •  15.325  Stanlci^h 

.1"  6.100  Sfanleich  wt* 

T.It.I  Slanrork 
.31  >'9.300  Siarrati 

-It  11,000  Stceloy 

.7.5  .1.5.961  Steep  Rock 

.70  61  300  Sturgeon 

.  57  >0.100  Slid  Coni 

.23  I  M. 013  Sullivan 
.13  j  16.000  Surt  Inlet 
.1.5  '  .11  661  Sylvanitf 

.31  l8.7,5n,Taurcanit 

.>1  16.119  Teck-Hu 

.01  >1.100  Temac 

,00  IT.’OO.Thom  U 
.>5  79.037  Tiara 

.17  1>  .500  Tombill 

1.5  j  i.'OOToibril 
.65  1.0(10  Tnwac 

.17  .  .10. >51  Tran*  (‘an 

.*2  2.(inrtTrans  Re* 

,l.5i  -.  '.110  Trihac 

08'.  1.67.5  Trin  Chit* 

98  201.791  rif-Shaw 

>>  >9.f^no,r  '111111/ 

15  19.615  1’  AshesInt 

.1.5  ,  23..160  D  FsicMa 

48’ J I  775’|ln  Keno 

1.5  8  hOO  V  Mont 

12  11.700  Dnp  Canada  . 

75  .18.800  Vanrino 

7.5  1.5.131  Venliirei 

to*-?  til. .540  Vico 

90  21.330  \  iolam 

16  7.770  M'aitp  ,Am 

18  •'.OOO  WeeTlnn 

74  11.-500  We.  ner 

II  >9 OOO  \V  Malar 

97'  I7.L50  VA  iliro* 

»1  *00  Dn  WIS 

y  I  >36. 7.50  Will -'ey 
55  10. .500  W  inch 

'8  90.000  Winriard 

It'-  >!.13.>  WofKiern 
ft  7.177  Wr  Hars 

t>  7.800  Vale  Lead 
*6  1.1.000  A‘an  Can 

10  l.tMiO  A'cMorr' 

•1  t>.810A'k  Rear 

'0  18.700  A'ukene 

>9  15. 100  Zenmar 

(0?  .>.8''-*(  Ztilapa 


I.O.t  99 

1.61  L.5,5 

.03  .071,? 

.07'?  .06’? 

t.i.)  1.1.5 


.510  Biiloir* 

>1)0  Coast  Cop 
?:L5  Gaspe  Cop 
1  '2  I'alo 

Ml  Pend  Ol  e 
>.•>00  Yukon  Con 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hj  lame*  Richardsofi  A  Xnne  (Cln<iing  Quotatinn*.  .Alay  14.  19.5 

LISTED  STOCKS  . 


Rid 

Indii'.lriai 

Alherta  Di-it  1  ..55 


RC  Telephone  41',p  4.5 

RC  Turf  A-  r  .98  LOO 

Capital  Fsl  1.35  5.00 

Int  Rrew  P‘  4.3.5  4.45 

Luck.v  l^aper  4.1.5  4. ->,5 

Venn  Prod  eom  12'/?  5.1 
Pa.s  Coast  Term  .14  .16 


Rasco  .‘ifi 

70  (  dn  Collierie.s  .5’ 

on  Inland  N  Gas  8.7.5 

Miri-W  N  Ga.«  1..5.5 

'4  Pcoce  Rix-er  ,t>* 


(Vanlnr  Oils  2. 

rAltne* 


^r*  .c  /?  Luck.v  l^aper  4.15  4. ->5  '  Amer  Stand  .17  .>0 

Venn  Prod  eom  12'/?  5.1*?  Rrai'cr  I,nd  D  >'•*  5‘* 

S!!  IH'/i  p,,  Cn».l  Ti.rm  ,3.  ,33  Brlh  Cop  I  1  3,1 

G,  «>v,on  1’.  71  107', j  MA  Wp.rmin  Pap  A  ’4'/i  'Canspi  Cop  ,30  ,31 

On  B  i.iVt  '''/v  Canu.»  Cun  r,  nr,,  in 

Puhli.sbins  KF*  IlVi  Giant  Mascot  .l.li/s  .15 

N.V.  k  Mh.  VC  pl.vxA-ood  R  14»/4  I5I'4  iGranby  «.i('  9, on 


lori  iMiie*  .**.’ 

'  Knot  Ra.se  Mel  ,01*-? 

.North  A'ent  II 

Pac  Virkrf  M  I .  *5 

i  Prem  Rorrier  .10*/* 

Nat  Fxnlor  .10 

Privateer  Rord  O'’ 

Ooatsino  .50 

.Silback  Pre*w  M 

Sih'pr  .Stand  .45 

Suh.sbihr  Frri  -20 

■  Taylor  Rridr*  .17 

■  Vanaria  M9.5a'  o.i’/- 

I  Wf'.t  Fxnlor  ..5(> 

1  Far  We*t  T'ins  >9 


1100  UNLISTED  STOCKS 

As  at  April  30,  1957 

(Subject  to  cenfirmation  by  your  broker) 


Yrllowknifn  .... 
nac  Qiiobrc  .... 

Imnnt  . 

lira!  ^'cllowknile 

aron  . 

or  . 

ancr  Red  Rakr  . , 

lebelle . 

’n  Red  Lake  .... 

Tiac  . 

in  Yellow . 

op  . 

;ander,  R.  L . 

inkian  . 


.01  .02  iCampbeil  Isl . .35 

04  .06  iCamdeck  . 04 

.08  .00  jCamlaren  . 04 

.12  .15  jCamray  Mine.s  . 02 

.10  ;  Catnrn.se  Gold  . 

.04  .07  !  Canadian  ,M1  Metals  .11 

.01  .0.3  Can.  Radium  Corp.  .07 

.004  oi4|Can.  .lavciin  ..19(i0 

.03  j(’anadian  Kirk  . 

.004  .02  (Canadian  Lithium  .  .33 

.01  .03  Canadian  Mangan . 

.02  .04  Canagau  . 02 

.09  .11  'Canalask  . 56 

.1.5  I  Can  Doo  . 

.01  .03  |Caneonti  . 

.02  .05  Canuba  . 25 

.01  .03  iCanuek  Kxplorers  ... 


aa  Larder  . 

alg.  Goldfields  . . . 
alg.  Kirkland 

ber  Mining  . 

eche 

cranium  . 

erican  Asb . 

lartic  . 

m  Gold  . 

orada  . 

Uranium  . 

ibar  . 

lamaque  . 

imony  Gold  . 

iwon  Uranium  . . . 

tolo  Pore . 

•tic  Yellow . 

:onaut  Yellow.  ... 

josy  . 

<en  . 

nour  . 

our  . 


lora  . 02 

iba  . 

ow  Tungsten . 

ral  . 

ilodge  . 

as  Chib  . 14 

as  Sulphur  . 09 

dley  . 00 

dora  . 00 

gust  Pore  . 01 

nite  . 

riae  . 02 

terra  . 00 

ehelor  Lake  . 

cola  . 02 

ker  Lake  . 

ildwin  Cons .  .01 

ind-Ore  . 06 

indewan  . 15 

inkur  Patricia . 00 

nner  . 05 

rbary  Gold  . 

rbi  . 14 

rel  Due  . 

irima  . 20 

u'lnouri  . 

r-Lan  . 03 

ir-.Manitou  . 01 

irmont  . 01 

nnet  Deb . 95  1)0 

nringlon  Lake . 01 

Hi'vin  . 00 

irvalce  . 16 

atch  River  . 01' 

iteman  Bay  . 4.5 

ayview  Red  Lake  .  .01 

aeon  . 04 

eatrice  . 09 

auchamp . 

caucoeur  . 

caucourt  Yell . 

eaudega  . 01 

eaulicu  . 01 

eaupas  . 

tcauriv  . 

cainerny  . 00 

•elfast  . 03 

elgold  . . 

’.elkor  . 00 

lelle  Chibougamau  ..  .14 

ellemac  . .02 

;ell  Mines  . 

ig  Dan  . 

)ig  Game  . 09 

iig  Glen  . 

5ig  Jackpot  . 03 

Jig  Master  . 

lig  Missouri  . ot 

lilmac  .  .  00 

bore  . 

irch  Bay  . 00 

tiroeo  . Oi 

.ilind  River  U . 05 

llondor  Quebec . 

ilue  Grass  Raym.  ..  .06 

obs  Lake  . 01 

oeabois  . 04 

;oise  5ellowknife  . .  .01 

onny  Ray  . 30 

Runore  . 

Bonterra  . 

Bornite  . .30 

Rnrbeau  Lake  . 10 

Boulder  Gold  . 05 

Bourdon  . . 
Bourlamaque  Central  .(‘3 
Bracemae  .11 

Brady  Cross  Lake  .01 

Bradnor  .Mai . 

Brae  Hroest  . 01 

Bramineo . 08 

Brn\n  5rllnwknile  .. 

Brengold  . 

Bright  Red  Lake . 02 

Brit.  Col.  K\pl .  2. .50 

Britt  .Malarlic  . 00' 

Brown  McDade  . 06 

Bruce  Presto  . 14 

Prunelle  Pore . 05 

Rulfonta  . 

Bull  Red  Lake . 00" 

Burrex  . 

Burton  . 

Burscolt  . 

Biirvah  . 

Burley  Pore . 01 

;;abala  . 00' 

i'ulmore  . TO 

i.'aiumet  . 07 

^yad.  (ujuU) 


00 '2  .02 

004  .03 


.03  .08 

.OU2 

.014  .04 


.01  .03  |Caneonti  . 

.02  .05  Canuba  . 25 

.01  .03  iCanuek  Kxplorers  ... 

.25  .35  I  Cape  Copper  . 

.04'2  .06  jcapital  Lithium  ...  .37 

.25  jCaral  . 15 

.01  iCaramora . 

.014  .04  I  Cardinal  Yellowkn . 

.15  iCarlmac  . . 

.04  Carnegie . 1.3 

JO  Carricona  . 01 

03  .05  Casgoran  . 

.004  .01  '2  Cassidy  Yellow . 01 

J'l  iCartier  Malartic  . 05 

.11  .14  iCathroy  Larder  . 

.20  Celt  a  . . 06 

•L6  Central  Manitoba  ...  .07 

.004  .Ol'-i  Central  Sudbury  . 1.3 

.01  .03  .Centre  Hill  . 15 

I  Charles  Long  Lac  ..  .0.3 

■'’3  .07  Chellew  . 06 

■01‘2  •f*2‘2  (^liprnjfij;  . Oj 

■1'*  Cherokee  . 00', 

!Che.sbar  . 0.3 

.25  iciiiij  Copper  . .30 

.02’ 2  -034  ;chipi-nan  Lake . 20 

.004  •014|(.j^j,]j^,Qpppj.  . . 

^  ••  i  Christopher  Silver . 

.OOV2  iChukuni  Red  Lake  ..  .01' 

iChyka  .  . 

.04  ^Cincinnati  Pore . 03 

'Circle  . 02 

.02  .04  j  Claremont  . 

|Clarnor  . 

’I*,'  IClarry  . 

"  'Classic  Sturgeon  . OOt 

14  17  — 

■/  Clavos  Porcupine  ..  .02'; 

.09  .11  ,  ,, 

...  Clavbar  . 14 

.00 '2  .02  , 

,  , ,  cleranda  . . 

.00 '4  .03  , 

01  03  . . 

'  iClifton  Cons . 00' 

02-4  . 

.'oO'i  02  Athahaska . 07'; 

Cobalt  Products  . 20 

'cockeran  Red  . 01 

Colonial  Asb . 

jColumbiere  . 01 

.01  .0.,  icoluminda  . 01'; 

.06  .08  1  „ 

iComara  . 

.15  .20  Combined  Larder  ...  .00’ 

.OO'i  .01 '2  ..  ,  t-n 

.05  .08  I  Comstock  Keno  . 07 

;;  iconecho  . 12 

.14  .1/ 

,  I  Con, to  . 

|('ons.  Biore  . 20 

•20  .25  „  ,  ,, 

: tonsil.  Canego . 02 

03  la  Harpers  . 06 

•pj,,  ;Cons.  Silver  Banner  .  .. 

I  Continental  Asb . 

.01  .04  1^  .  1  1  r'' 

jronlincntnl  ( opprr  At 

01  10  . 

n-  Continental  Lead . 

T’  ?:  :Co,.|,fr  Island  . 

Z.  |<-“*"  . » 

.  ! Cortez  . 07 

;oI  M  . 

A4  iw  ;(  ourimont  . 

.04  .00  ;  ,, 

,09  .11  . 

P2  J-rackingstone  . 10 

'jjp  iC'raibbe  Fletcher  ...  .09 

p.j  iCrancold  . 

.01  !o4  . 

01  02  Crossfault  .  ,01 

40  ;  Crosscourt  . OO'i 

03  jCrowshore  Gold . 

004  ;  Croydon  Kouyn . 04 

.03  .05  jCubar  . 

06  ,Uoniptau  . 00': 

.no'i  Cuyuni  "A"  . 

.14  .16  .Gypriis  . 

.02  .  Dack  Creek  . (KP; 

.70  i  Dalray  . 

.08  Damascus  . 

.09  .11  Danaray  . 

.20  .'Darmac  . 

.03  .06  Dastur  .  00 '; 

.01  David  Copporfield  .. 

.01  03  I  Deane  Cadillac . 

OO'/i  .01 '2  Dceporc  . 

•03  I  Delandore  . 03 

.OO'i  .03  Dcicore  Pore . 03 

.01  .03  Dclhart  . .50 

.05  .10  Dcimico  . 15 

.02  Delta  Fxpl . 

.06  ,08  Delsohn  . 

.01  .03  'Dempsey  Cadillac . 

.04  .07  'Dcncralt  . 

.01  .03  IDcnique  . 

.oO  .35  iDenma  . 

.01  Drrlak  . 01 

.01 '2  i)e  Santis  New  . 02 

.39  .32  :Des  Barats  . 

.10  .12  ;  Desjardins  . 45 

•05  Despina  . 04 

■05  |Drslorada  . 04 

.03  .05  Deslor  X'alley  . 

U  .11  Deslorbellc  . 01 

.01  .03  Dexille  Copiicr  . 

.02  'neusoii  fled  l.ake . 

•01  -03  Ding-lluu  . 

■OS  .10  Jindgi'  t'uiipvr  . 

02  Dnimac  .  .  .08 

02  'Dolphin  \  ellow.  ... 

.02  .03  Dom.  I'^xplores . 10 

•’**  J)rm  Marlartic  _  .OO': 

.00'2  .02  Dom.  Uranium  . 04 

.06  08  ,  Donamaqiie  . 

■*(  iDonrand  . 01 

.05  .0/  .Delia  Patricia  . 

•07  '  Don  X  . 

.004  .04  Dorbaska  . Oil'i 

.30  I  Doreen  . 06 

'Dorion . 02 

••  Doris  Yell . 01 

I  Dougron  . 

iDoverclille  . 

.OO'.^  .01 ‘-2  Drake  Yellowknife  ..  Ol'S 

.70  .90  jDrnumaque 

.07  .09  iDubuisson  Goldfield  . 

25.00  ^Ducore  . . 


..35  .38  jDukel  . 

.04  07  j  Duluth  Red  f-ake  _ 

.04  .06  jDumar  . 

.05  .07  :Dumico  . 

.02  .04  jDiinford  Rouyn  . 

.10  iDunterra  . 

.11  .13  iDtinvegan  . 

.07  .09  Duomalartic  . . 

19  (10  20  00  Dupel  . 

.03  Duport  . 

.33  37  |Dupresnoy  . 

1  10  '  Diirex  . 

.02  .05  I  Duroc  . 

.56  .58  i  Durham  . 

.20  Dyke  Lake  . 

-“h’  East  Bay  . 

.25  .2/  .  p^asl court  . 

■2"  Ea,^l  I. linn  . 

•29  i'ast  Lynn  . 

■2>7  .41  Ea.stmount  . 

,15  .20  I  {-Eastward  . 

•I'"’  Ebor  . 

.02  j.][.ho  Indin  . 

|fidena  . 

hB  .14  i^dgewater  . 

.01  .03  Kfjwaska  . 

!  El  Bonanza  . 

.01  .03  '{r||jot  Cranium  . 

Elmac  . 

'  Elmos  . 

'Elmwood  . 

Elora  . 

Eltoro  . 

.1.1  .2(1  QfilJ 

'*•'*  ”9  Empire  Gold  . 

.06  .08  Kirkland  . 

j  Esther  . 

oQ  nc  fAhelcopper  . 

.0.3  .06 

;Lvenlode  . 

Export  Nickel  . 

20  .23 


.01  .02 

.53 

.01  .06 

.01 '2  .03 

.12 

.00’ 4  05 

.60  .62 

.07  .1 1 

.12  .15 


.05  .07 

.07 

.004  .04 


lEvenlode  . 

■'  ^  Export  Nickel  . 

.23 

.20  Fah  . 

.08  iF'airbanks  Uranium  . 
.05  [Fairway  Flin  Elon  .. 

.20  j  F'arcroft  . . 

.05  iP'atima  . . 

.04  ipaulkenham  L.  (old) 

•03  ,  F'emco  . 

.05  ;  Fernland  . 

.06  '  Figuery  . 

■04  !  Fiske  . 

.08  Fleetwood  Yellow  . . . 

•04  :  Fleming  .  ...  . 

'6  'Fhcka  . 

•05  Flip  Fion  . 

■03  i  Flohec  . 

O' '2  I''lomic  . 

"  'Fontana  (new'  .  ... 

■09  !  F'ortress  . 

' Fortune  Yellowknife. 

!  Forty  Four  . 

;  Found  Lake  . 

•P*’  iFrehert  . 

(U  Frederirk  . 

12 

■  i  p'rosnore  . 

Frontier  Red  Lake  . . 

Fulhro  . 

F'undy  Bav  . 

.15  ■ 

10  ;Gachina  Holdings  .. 

22  I  Galatea  . 

04  D.ale  Cummings  _ 

.08  ! Galloway  Chib,  . 

.05  [Gan  Copper  . 

.15  'Garrison  Creek  _ 

.30  Garrison  Harbour  .. 
.02  '  Garryinac 
.15  lGar\ey  Stewart  Un. 

.50  i  Gatelord  . 

.16  j  Gatelord  Pat . 

.08  I  Gateway  U.  .  .. 

.25  I  Gavin  . 

.14  ;Gay  River  . 

..30  jGa.vmont  . 

.13  i  Georgia  l^ake  . 

.11  jCeraldion  . 

.15  Gilbec  . . 

.07  '  Gilbert  . 

.03  Gil  Greer  . 

.02  jGilmonI  . 

05  'Girard  Lake  . 

.06  iGlacoma  . 

4(1  'Glenlivct  . 

.01 '2  Glenburke  . . 

.05  Glencona  . 

.15  Dleiieclio  . 

.05  jGlenrock  . 

.07  iGoldneam  . 

.03  I  Gold  ('ity  Pore  . 

.0.5  ;Goldykc  . 

.07  Gold  Frontier  . 

.02  Golden  Gale  . 

.30  'Golden  Harker  . 

.03  ^Golden  Hope  . 

.10  'Golden  Pore . 

Golden  Shalt  . 

:  Golden  .\ge  . 

■55  Golden  Valley  . 

.20  Goidknile  . 

135  Uioidmaque  . 

.20  iGoldpac  . 

.93  Gold  Pan  (I945i  - 

•39  Goklrich  . 

•19  Goldvvin  . 

•22  (ioodrock  . 

•03  Gordon  Lcbel  . 

•94  Gorham  .  . . 

3.99  (iotham  Yellowknife 

•93  Gothic  . 

■9''  Governor  . 

"0  (Irand  Ghib . 

■9'3  Granville  .\ickel  — 

•O'"  (irawnionl  . 

Giaydel  . 

tircal  Lakes  Iron  .. 

Great  Lardei  - 

Great  .Mountain  - 

Green  Lake  . 

tireeiilee  . 

(irompo  . 

.()i)'2  'Ol'^  c.roiindhog  . 

Guhby  .  . 

Giiipore  . 

Gunflinl  . 

Gusto  . 

Gvp.sy  Y'el.  (units'  . 

.01 ' 2 

07  Habitant  . 

.04  1  Malden  . 

.03  Hallmark  . 

.10  Halo  . 

,12  'Harker  . 

,03  Harpers  Malartic  .. 
.05  jHarricana  Amal.  ... 

.05  I  Hay  Gold  . 

.05  I  Headv  ue  . 


Headwater  . 

Hearn  Yellowknife  . 

Herbdix  . 

Hercules  . 

Bid  Asked  Hespanola  . 

.no'/fe  .02  jHewtran  . 

.00'/4  .02  [Heyson  Red  Lake  .. 

M'i  .02  |HG  Young  . 

.04  !  Hiawatha  . 

.03  Hislop  'old I  . 

.38  .43  Holwood  . 

.07  .09  Hoodoo  Lake  . 

.01  jHorne  Fault  . 

.07  .10  Hotstone  . 

,25  [Hotstone  Min . 

.20  I  Hub  Yellowknife  ... 

,10  jllucamp  . 

.05  IHuclilt  . 

.09'i  .11  Hudson  Bay  Mines  . 

.07  'Hudson  Rand  . 

.05  .07  !^^9hlll  . 

Jlumlin  Red  Lake  .. 
02  04  ""Ichison  Lake  ... 

.05  Independent . 

•'•5  Indigo  Cons . 

•'•3  Indyke 

■12  Ingraham  Yellowkn. 

.02  .04  Jngray  .. 

•49  ,  Inland  Mining  . 

•06  j  Inter  Asbestos  — 

.01  .02  Inter.  Ceramics  _ 

.08  .11  'Indore  . 

••'*9  Indian  Mountain  . . 

.01  .03  ' Inmount  . 

■03  I  not  e  . 

.Ivan  Larder  . 

.04  .10  ippf,  . 

•10  jlskut  . 

.03'4  .05  |j.|p  Qf  pipp  (new)  . 

-14  I.so  . 

•"1  Jack  Lake  New  ... 

••  j.Iackson  Mines  . 

••  •2'6  ijacola  . 

;  .Jahalla  . 

■^9  40  Jamaican  . 

25  26  'Jaoet  Red  Lake  ... 

.03  .06  [Jardun  . 

.1(1  'Jarmack  — . . 

.05  07  I'fasper  Pore . 

.24  .27  i'lean  Lake  . 

.02  [JPPP  . 

.30  [-leph  . 

.01  i.leroco  . 

.10  i.Icrome  . 

,01  [jesko  . 

.07  .10  [Jim  ion  . 

.05  .08  I  Joannes  Davidson  . 

.06  .08  j.Iodelo 

.(Mi'i  .01  l.lovvsey  Denton  . 

.(Ki'i  ,oi'2i''99ior  Frood  . 

.02  .04  [KB  Mining  . 

.08  09  jKamlac  . 

.40  [Karraka  . 

OO'.i  .014  Kaw  Crow  . 

.44  .45  iKaymac  . 

.01  .03  iKayorum  . 

.04  .07  [Kcga  . 

.60  .80  iKcnalix  . 

.01  .03  iKen  Ray  . 

..  .05  iKencour  . 

.05  !  Kenda  Pershing 

.18  .19  I  Kenilworth  . 

Kenmac  . 

pj  Kenogamsis  . 

[o4  [oT  . . 

25  [Kent  Lake  . 

pj,  Kenwest  Mines  . 

'  .  iKeora  . 

. .  .O.") 

jjj  (Kerrigan  . 

'  -  '  Kcrromac  . 

.0(1 

2  Kewagama  . 

[o4  ,07  . 

^2  Keymour  . 

,05  .07  . 

.25  . 

^(1  I  Kinasco  . 

iKimberly  Copper  .. 
Kinasco  . 


Asked! 

.45  I  Lone  Bachelor  _ 

.07  jLoisan  . 

1  .05  iLong  Lac  Lagoon  .... 

.30  Long  Rose  . 

.27  .Lorie  . 

.07  iLouvore  . 

.03  Lower  Canada  _ 

.15  'Lucky  Girl  . 

.08  Lun  Echo  . 

Lustre  Yukon  . 

.35  Lynalda  . 

.99  Lynnwatin . 

.12 

,,•1  MacAndrew  Red  L. 

MacBart  . 

^2  'Maejoe  . 

12  'Macii  . 

in  Mada  Yelloviknife  . 
(,4  Magnet  Lake  . 

29  Magoma  . 

Main  Oka  . 

0.5  Maibar  . 

02  iMalhec  . 

Malga  . 

•'0  Mallen  Red  Lake 

•'•6  j.Mallick  . 

■0’6  Mandy  . 

•'0  Man-Echo  . 

■'9  Manitoba  Basin  Con 
■12  Manhattan  Yellow 
■'9  Manterre 
•25  Maple  Bay  Copper 

•'9  Marcourt  . 

49  !  Margaret  R  L . 

■97  Maricona  — 

•95  ;  Maree  . 

■9' 4  Marian  L.  . 

■20  Maritime  Barvles 

.15  .Marquette  . 

.04  'Martin  Bird 

.,30  Do  (units I  . 

.24  .Marwooo  . 

.12  'Mary  Ann 

,04  'Maryl»no  Porcupine 

.23  'Masc.ii  Malartic 

.28  Massberyl 

.05  .Massive  Yellowknife 

.07  Master  Mel 

30  Male  Yellowknife  ... 
Oil.,  Match  Canadian  — 

20  jMatico  . 

10  iMatinenda  . 

05  ;  May  lac  . 

10  I  May  Spiers  . 

0-  jMcCuaig  Red  Lake 
07  [McDermot  Mines 
J.  McDotifiUgh  '1937' 

0.2  iMcFinley  Red  Lake 
j|,,  McLaren  Porcupine 
'  .McMaiiu*.  Red  Lake 

„  McMiii:,r.  Gold 


.50  . 

03  IKimberly  Copper  . 

[Kinasco  . 

01 1,/ King  Kirk  . 

Oii^'Kinojevis  . 

Ij  Kirk  Eastern  .  . 
10  [Kirk  Gateway 
03  Kirk  Golden  Gate 

03  Kirk  Hunton  . 

45  Kir  Vit  . 

03  iKiska  . 

03  IKontiki  . 

Korbv  . 


•21  'Lac  Dor  . 

•'9  'Laclothian  . . 

•92  ll,addie  . 

•  19  Lady  Rouyn  . 

■94  Lafayette  1.  L . 

•’4  Lake  Caswell  . 

Lake  F^xpanse  . 

•'2  Lake  Renzv  . 

■20  Lakeridge  . 

■06  jLake  Rose  . 

■29  Lakeside  . 

•20  'Lamhton  Copper  ... 

•*9  Landolae  . 

•'0  Landsun  . 

•O'^  [Lake  Surpri.se  . 

•*'■'’  Lapalartic  . 

•03  ^Lar  Add  . 

•'0  ILarandona  . 

■2'6  [Lardeeo  . 

■O'  Lai'don  . 

0-'  Lareva  . 

■O’'"  Largoiri  'new)  . 

Lai'gold  'old' 

■'’0  Laroma  .Midlothian  . 
■O'*  l.arongc  I'ranium 

'0  La  Rnnciere  . 

•’0  'La  Ro.se  Rouyn  — 
Larum 

■'0  LaSallo  Yellowknife 

■*’^  'Lasidon  . 

Lassie  Red . 

■■’0  Lalomic  . 

■00  _  Lauder  Red  Lake 

I.aurentian  Feldspar 
I^eader  Vellowknile 
Lavertv  Red  Lake  . 

■O''’  Lee  Gordon  . 

■  j  l.eemac  . 

0’  (Legardo  .  .. 

'[..ennie  Red  Lake  .. 

^  00  ILenwood  . 

.02  jLepas  . 

.03  'Lepine  . 

,05  Le  Prix  . 

.40  ILevack  Nickel  . 

1,14  ILingkey  . . 

03  Lingside  . . 

Lockabie  . 

.05  Lockland  Pershing  . 
..  Lodge  Uran . 


4.90 

6  (HI 

.McY'if  ?.i  . 

McY’ittie  Graham  . 

.20 

Mensilvc  . 

Mercurv  .Mines  . 

.05 

.02 

Metalore  (new)  — 

.15 

.  ... 

.35 

.Metre  Min  . 

.03 

Mico  Co.  ‘$10  par)  . 

.25 

.03 

Mic  .Yiac  .Mines  . 

.  ,00' 2 

.02 

Mid  Central  . 

.09 

Mid  Chib  . 

1.40 

.03 

Middle  Bav  . 

.  .01 

,03 

Midd  Pershing  . 

.30 

Midwest  Iron  . 

.  .10 

.13 

Mildale  . 

on '4 

.  .09 

Miles  Red  Lake  . 

.02 

.08 

Millbren  . 

.20 

25 

.  .03 

.06 

Miller  Green  . 

e.oo 

.  .00*2 

nui 

Millkirk  . 

.05 

.05 

Mills  Red  Lake . 

.00'4 

.  .94 

,06 

Mindus  . 

.10 

.  .91 

.03 

Mindustrial  . 

i.on 

.08 

Miiieot'  . 

.01 

.15 

Mineral  Expl . 

.20 

.03 

.15 

.17 

.20 

Miracle  Y’ellowknife  . 

.35 

Mirado  . 

.14 

.  .28 

.31 

Mistassini  . 

.01 

,02 

Mitnot  . 

.03 

Miilo  Pershing  . 

.00 '4 

.90 ''2 

.01 ’2 

Moffat  Hall  . 

.00' 2 

.02 

Mogador  . 

33 

.02 

Mohawk  Mines  . 

.02 

.  .00' 2 

.02 

Alohawk  Pore  . 

01 

Molvjevis . 

.0(1  >4 

.08 

.YTonpres 

.60 

.11 

.12 

Montano  . 

.  OOI4 

.01  'i 

Montclera  . 

.01 

Montgarrv  . 

2.30 

.  .10 

.15 

'>0 

.05 

.05 

.12 

Moonlakc  . 

.05 

.02 

Morn.-.  Kirk  'new'  .. 

.06 

Moo.senood  . 

.  .07 

.04 

Mooshia  . 

22 

.26 

Murbcll  . 

.(lO’', 

.05 

Murmac  . 

.(C? 

.  .02 

Muikv  F'ault  . 

..53 

.07 

Murphv  . 

.03 

.  .10 

Murto  . 

.01 

.  .43 

.45 

Mvlakc  . 

.05 

28 

.  .03 

,Mv  Rot  . 

.01 

.07 

.  .02 

.04 

Nancek  . 

.  .07 

.10 

Narcco  . 

.  .OO'i 

01 

.00 '4 

.05 

Nasco  . 

.11 

.  .00 ‘b 

.03 

National  Mai.  'new' 

.11 

,01  'i 

National  Nickel  .  . 

.01 

.N'avbnP  (1945)  . 

00 ‘-4 

.(ift 

.1)9 

.\avlor  . 

.00  V4 

.  .11 

.14 

New  Arlington  . 

.25 

Now  (xugarita  . 

0.3 

.  .lo 

New  Brunswick 

.5:1 

.08 

.10 

New  :isev  Cobalt  .. 

.02 

.New  D.gby  Dome  ... 

.08 

w  D(im.  .Nickel  .  . 

.  .04 

.06 

New  Fontana  . 

.09 

.  .OO'z 

.1)1  'r 

Now  Insio  . 

(IT 

.20 

.New  Lurie  . 

.05 

.:i{) 

.New  Malartic  . 

.02 

.10 

New  Redwood  ..  . 

05 

.17 

New  Rihago  ... 

.01 '2 

.  .20 

,30 

.New  V\  aleora  . 

.02 

1)3 

Newbet  . . 

.00*2 

.01  '2 

.  .01 

.03 

.Newii'ii'i  . 

.35 

N'i-.Agio  . 

.25 

Nickel  Lake  . 

.05 

.  02 

,05 

.Nickel  Offsets  . 

.14 

.  .03 

Nicoba  . 

.15 

.25 

.21 

.01 

.Nocana  . . 

.08 

03 

O'f 

70 

.02 

.Norbec  . 

.15 

.  .00 '4 

.02 

Norber*  . 

.  .05 

.Norcouri  . 

.01 

Asked!  Bid 

.25  i.Norfottt  Pershing . 01 

.03  I  Not  mar  Malartic . 01 

j.Normar  . 01 

.05  !  Normarco  . 

.113  iNormitige  . . 

,02  ;  North  Amer  Moly  .. 

03  [North  Am.  R..\l.  .  1,65 

,20  ^North  Belleterre . 

42  North  Break  . 

,25  North  Lake . 

07  I  North  Lodge  . 

40  i  North  Alalartic . 00' 

'.Nortti  Range  Nickel  . 

•03  I  North  Siscoe  . 

'0  [North  Sullivan 

•North  Whitney  Mines  01 

■35  'Northern  Lead  .  1. 00 

.05  iN'ortherr  Metals . 02 

; Northern  Tin  . 

.10  iNorth»rn  Uranium  .. 

.17  j.Nortyne  . 

.05  ;  Norwjn  . 

02  Norzinc  . 

.03  A'umalake  . 10 

18  iNumauue  . 02 

.01 '.i  Nyco  . 01 

I  Novell  Pore  . 

90  Ohalski  02 

•'6  [Ohalski  (1945)  . 19 

'Oceanic  .  3.45 

94  Okleco  . 03 

•60  I  Oklend  . 09 

■20  Old  Mil'  . 05 

Oliver  Severn  . 

97  [Olivet  00’' 

03  i  Ontario  Nickel  ..  .04 

•30  ;Ont.  Nickel  'new'  ..  ,35 

.15  'Ontario  Rare  .Met,  ..  OR 

.01  Opawira  Exp . 

.23  Orchan  46 

■  ' Orcour  . 

.15  Ordaia  . 03 

•02  Oriole  . 

■02  Orofino  . 07 

.05  :  Ortona  . 02 

13  Orvalley  . 01 

.01  [Ossian  . 

.04  jOuillette  . 

.07  Ourgold  Mining  . 

.11  Ox  Bow  Silver  . 

■”2  ;  Pacemaker  . 05 

[Pacific  .Nickel  .  1..32 

[Packard  Pershing  ..  .10 

[Pacoliind  . 

.04  Paige  Harley  . 03 

••  [Palermo  . 

•  Palomar  . 03 

iPambelle  . 

■97  Pamon  . 

•95  Pan-Canadian  . 

92  Pandora  Cad. 

•32  Pan  Rica  .Minerals  ., 

Papoose  Yellowkni.  . 

.05  Paquin  . 

i  Para-Red  Lake  . 

.20  [Parent  Red  Lake  ..  .01 

.30  [  Parkway  . 

.,30  'Parquet  . 

.10  Parterre  . 

.75  [Partridge  Can  .  19 

1.4.5  jPascalis  . 07 

.02  Pascar  . 

.02  iPatnora  . 

.02  i  Patrice  Dester  . 01 

.05  'Paudash  . 18 

04  jPaul-Liane  . 

.05  [Paulore  . 

.28  I  Paw  nee  Kirk  . 

i  Pax  Athabasca  .New  ,40 

]Q  [Payne  Yellovvknite  ,  .01 

Q]i,'Pa.vore  Cons . 

^3  'iPaysan  . 

1  OT  [  Peach  Uranium  .  15.00 


Asked!  THE  FINANCIAL  TIMES.  MAY  17,  1957^ 

.03  .  “  “ 


Bid  Asked 

Ranrouyn  .  15  Tefra 

Haylartic  ■  ixt'i  "3  (Thomaque  ... 

[Raymond  Tiblemont.  ..  .02  Thornedest 

jRayville  Asbestos . 20  .Thornhill  . 

iRebair  12  Three  Brothers 

[Record  Rouyn . 05  [ Tiblemont  .... 

[fledauriim  . 01 '-4  iTidelake 

Red  Area  . 00'^  .04  jiger  River 

■  Red  Bank . 04  Tiffany  Yellowl. 

Red  Bark  . 09  .12 

Redcon  . 03  .05 

^Red  crest . 09  .10  Tomiska  . 

Red  Lake  Gold  Shor.  .oo'a  [Tonawanda  .. 

jKedrun,  . 01  .03  1“'^“., . 

iReOwoll  . 10  II"*’'""  . 

1  Redw  ood  '  old  •  . 02  .04  I  ^  ' 

iRenlort  . (.4  [Trans  America 

Renprior  . lo  [T^ans  Canada 

'Republic  Lead . 15  [Trans  Dominioi 

•  Kosenor  .  .05  I  Transland 

Rexora  . 04  .07  [Trans  Northern 

He.xterra  . 05  j  Transterra 

[Rhyolite  Rouyn  . 01  .02  [Treasure  Rouyi 

Ribago  Rouyn  . 04  .07  [Trebor  . 

[Rico  Copper  . 08  .10  [Tre.sdor  . 

'Ricenor  . 17  [Trident  . 

[Richard  Copper  .  .10  [Trimac  . 

[Rich  Group  . 07  .09  i Triton  . 

[Rice  Lake  . OS'?  .05  [Trojan  Gold  ... 


15 

Bid  Asked 


Tidelake  . 

Tiger  River  . 

Tiffany  Yellowknife  . 

Tobico  Gold  . 

Toff  . 

Tomiska  . 08 

j  Tonawanda  . 

I Torbec  . 

iTorbrook  .  1.05 

I  Tower  . 06 

I  Trans  American . 05 

[Trans  Canada  M . 00 

i  Trans  Dominion  . 02 

i  Transland  . 

[Trans  Northern . 

[  Transterra  . 

!  Treasure  Rouyn  . 

i Trebor  . 24 

j  Tre.sdor  . •.  .05 

I  Trident  . 

;  Trimac  . 


.20 

.06 

.40 

.44 

.03 

.20 

.30 

.28 

.30 

.15 

, . 

.15 

.08 

.08 

.05 

.08 

.12 

.01 

.05 

1.05 

1.50 

.06 

.05 

.00 

.11  Rico  Rouyn  . 05 

.10  Rigby  Kirkland . 

.03  iRio  Tinto  . 3  49 

•Ol'iiRitoria  . 

Ritz  Larder  . 

.40  Riverdale  . 

.08  River  Ridge  . 

.45  IRobb  Montbray  . 00' 

.43  iRoedor  Mines  . 

.02  Rocket  Indin  . 

.06  Kockridge  . 

.02  Rodney  . 

.09  Romar  . 19 

.04  Ronal  . 01 

.04  :  Ronayne  . 

.01  Ronnoco  . 01 

.05  [Rose  Gold  . 04 

.15  :  Rossland  . 

.18  Rossmore  . 

07  Rouandah  . 

1.35  'Rouge  d'Or  . 04 


3  00  iRoyalite  Gold  .  2.00 

.06  Roymont  . 

.05  ‘  Rozak  . 

.06  Rual  Porcupine . 

.20  [Rugged  Red  Lake  ..  .02 
.07  I  Rusk  Porcupine 
•02  ;  Russet  Red  Lake  .  .03 

•93  Russet  R.L.  (units!  3.00 

■25  [Russian  Kid  . 

Sagawana  . 


.10  Tromac  .  05 

.25  Trycosco  . 

3.60  Tudd  Cobalt . 

.02  Tungold  . 

.02  '  Tyneside  . 

.28  ;  Tyranite  . 05 

.10 

.02  I ’-’Chi  . 

05  |Ungava  . 07 

.07  [Cnig9  . 

.08  [United  Mic  Mac . 02 

.09  [Uranium  King  . 02 

.22  )  Uranium  Ridge  . 14 

.05  [Utah  Larder  . 

.12  iVal  Dor  Minerals  ..  .40 

.03  j  Vallce  . 

.08  jVal  Malartic  . OOV 

.27  'Valor  . 18 

.01  ;  Valrex  . 00' 

.15  jvalrita  . 

IVauze  Dufault . 07 

.10  (Verity  Pore  . 

jVerlac  . . 

.16  Vermont  . 

.12  'Viking  . 10 

o;i  Vindicator  . 05 


.OO'ii  .02 
.18  .20 
•OO'i  .02 


'  Sangold 
'Sanita 
San  Oro 


Peerless  . 

.35  : 

'Peg  Tantalum 

.10  i 

jPelangio  . 

.  .04 

.06  ! 

[Pelletier  Lake 

.  .07 

.15  i 

[penfield  . 

.  .15 

1 

jPennaque  .  ... 

.06  I 

'Pensne  Vellowknif 

.  .01 

.03  ' 

'  Penw  ood  . 

,02  ' 

‘Peribec  . 

.07  i 

'  Pershon  . 

.  .00'4 

.02  i 

Petitclerc  ... 

.  .00'2 

.01 ‘2' 

[Petmont  . 

.12  , 

j  Phelps  . . 

.  .01 

.02 

:  Phoenix  .Moly 

.03 

Pickering 

.09 

.11  , 

'  Piet  on  . . 

,07 
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Delnite  Mines 
Had  1956  loss 

I  Delnite  Mines  Ltd  reports  a  net 
I  loss  of  $27,428  for  the  year  ended 
December  31,  1956,  as  compared 
with  a  net  profit  of  $83,311  in 
:  19,55. 

Production  last  year  was  valued 
at  $1,228,773.  the  result  of  milling 
166,694  tons  of  ore,  down  from 
$1,325,120  from  milling  158,710  tons 
I  in  the  preceding  year. 

Working  capital  at  December  31 
.stood  at  $1,117,630,  down  from  $1,- 
'394,956  a  year  earlier, 
i  On  the  bottom  level  at  4,825  feet, 
a  total  of  about  600  feet  of  drifting 
has  been  completed  on  what 
appears  to  be  two  vein  systems, 
I  Welles  V.  -Moot,  president,  reports. 
On  these  veins  the  new  ore  is 
‘much  better  in  average  grade  and 
[width  than  the  average  of  the  ore 
from  the  2,875  feet  to  4,375  feet 
level 

iMarch  Increase  In 
'Manitoba  Oil  Output 

j  Winnipeg— Manitoba’s  crude  oil 
production  totalled  518,737  barrels 
,  during  March,  an  increase  of  about 
56,(100  barrels  from  the  previous 
month,  government  officials 
announced. 

The  average  daily  production  for 
'March  was  16,735  barrels,  an 
increase  of  more  than  200  barrels 
(daily  compared  with  February, 
i  New  wells  increased  by  13  duting 
March  to  bring  the  total  of  wells 
[capable  of  production  to  783. 
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THE  S-/7  FLYING  TEST-PFD  IN  THE  LANHING  CIRCUIT  OVER  MALTON  AIRPORT 


I  hi« Roriti"  B-47  Sii'Hiojci  i*;  ihc  l;u''jr'l 
snH  most  unusual  aircraft  ever  to  operate  from 
Toronto's  Mahon  Airport.  In  the  unique  pylon 
at  the  rear  of  the  fuselage  flics  Orenda  F.ngincs' 
new  .stipcrsonic  jet  engine  the  moot  t>is  —  w  hich 
delivers  pouer  almost  equal  to  that  of  the  air¬ 
craft's  six  jets  combined. 

I  his  B-47.  on  loan  from  the  I  nited  States  .Air 
Force,  has  been  coincrtcd  into  a  Us  ing  laboratory 
to  test  the  moot  ois  in  the  thin-cold  air  of  the 
sub-stratosphere.  It  has  an  elaborate  instru¬ 
mentation  system  for  recording  aloft  or  trans¬ 
mitting  to  ground  stations,  data  on  the  engine's 
performance. 

The  mnoi'Ois.  w  hich  will  posver  the  Av  ro  Arrow 
supersonic  interceptor  being  developed  by  ,Avro 
•Aircraft  Limited,  has  completed  two  years  of 


gr<vimd  running  tests  but  certain  d.at?  can  hr 
obtained  only  by  actual  high  altitude  operation. 

The  iROOtnts  is  of  very  advanced  design  and  its 
air  testing  program  marks  another  milestone  in 
the  progress  of  Orenda  Engines  Limited,  the 
member  of  the  .A.  V.  Roe  Canada  Group  w'hich 
pioneered  Jet  engine  design  in  Canada.  Thou¬ 
sands  of  Orenda  Engines  are  in  .service  in  CF-inn 
or  I  -Sb  aircral't  of  the  RCAF  in  Canada  and 
Europe.  The  air  forces  of  West  Germany.  South 
Africa  and  the  Republic  of  Colombia  have  also 
selected  Orenda-power  for  their  fighters. 

Orenda  Engines  Limited  serves  Canada’s  air 
defence  as  other  members  of  the  A.  V.  Roe 
Canada  firoup  arc  serving  heavy  industry',  trans¬ 
portation.  advanced  metallurgy'  and  the  electro- 
mechanical  instrument  field. 


ENGINES  LIMITED 


MMTON.  ONTARtO 


THK  IROQUOIS 

7>r.'nrla  (•njinffrt  rlfvfn  I  IntirH  Si«trs  and  Brili'^h  aiictall  Hriorr  srlnlmg  Ihr 

Rofina  R-47  Stratoift.  Sfvrn  potcihlf  loiadon^  <.<rrf  (  onMdrrrd  hrlotp  ihr  iRrvii.ois  «av 
riioiinlnd  in  ihf  p\Iort  -shown  a(.  Ipft  atlat;hrd  lo  ihr  ^larhoard  rear  '.irir  nf  thf  fii\rl.icr,. 
Thit  injiallalion  rpQiiirpd  a  minimum  of  chancr  in  Ihr  ha^ir  aircraft,  and  avoids  pn-^ihlr 
dnicliirf  damage  from  the  high  iri-vriocily  of  the  lanoi  nis.  and  is  easily  accessihlf  for 
•crsice.  Hying  characteristics  of  the  B-47  are  almost  iincTianged  hy  this  imiisiial  rnoiinung. 
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